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7DUWDORPMHJI\]pN
% HY H]HMMIX XXX XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXEKXXXXXX

$ SURMHNW HO P p XX XK MMIKEKXBK X X X X X X X XX X X XX XX XXXXXX XX
$ SURMHNW FpO M DX XPOEXNRSEIUIKM B X X X X X X X XX X XX XXX XXX XX X
$ SURMHNW F XXX & X KEKXEK X X X X X X X X XXX XXX XXXXXXXXXXX

$ SURMHNW iOWDO PHJIRJD OPOIRXNKK XOXOOKXYXHKX X K pax X M X X X X

$ SURMHNW F pXOBWKRKSKRXW KX X X X X X X X X X X XX XXX X XXXXXX XX
$NRQJRUFLXP | VXB WX MMEDOEK X X X X X XXX XXX XXXXXXXXXXXXX:

$ SURMHNWWHYpNHQ\VpPJIHN |V V DEXIXXKEK XKW B X X & WX KK X X X X X X
,QGLNiWRUpPUWpPNHN SURMHNWV]LQWE& V]D N P DX X\ KPX X X)X/ X W }
(JPV]VPIIHMOHV]IW pV EHWHJIV p XPHDEDOK K XXX XXXPEKNX X X X X X
OXQNDBUDFL LQWHJUIOyESIYRIDUD KRMEDQ\RV KH OXW) MMWEXXPH P p
OLJUIQV NLVHEEVpPJL URPIN FVRSRUWRNE KX RRQNEX SR

$ SURJUDP HOKDJ\iVIiW N|YHWIHRUD BN Q B KX K R RMIX X X X X X X

$ NRQJRUFLXPEDQ PHJYDOYVXO XXX X X M KK MXVKO DX PUKPAKHKNK
XQVIHQWRKMGEX XXX XXXXXXXXXXXXXXXXXXXXKXXXXXXX

6]D OJNQ WP i KMMMAX XXX X XXXXXXXXXXXXXXXXXXXEHEXXXXXX

7D VXX X XXX XXX XXX XXXXXXXXXXXXXXXXXXXXXXIORXXXXXX.
6]DNPDL P&V]DNL HOYiUiVRN SURMHNWV]LQW& V]DNP@BL V]iPV]
$ SURMHRMOYBOBJUDPHOHPPEH EXXRQXK X XEKEXXOWKOEX X X X X X )

$ KXPiQ N|]JVIROJIOWDWiVRNUD YRQDWNR]yDQ D SURMHNWZC
HOKHO\H]NHGHVXW XK KR BX X XXX XXX XXXXXXXXXXXXXXKXXXXXXX

&VDQOHE J\HUPHNMYyOpWL VIROJIODWRN S UHXXQOEX ¥ XX KK XS
(ONPV]ItWHWW HJI\pQL KBKM & KX K XXX XEMUXHNRK X X X X E &K X X X X X X

$] HJ\pQL IHMOHV]WpVL WHUY DODSMiQ D IRJODONR]JWDWKD
NRPSHWHQFLDIHMOHV]W KX B @ XK XX X B XXX X X X X X KX X X X X X X

+iWUIQ\RV KHO\][HW& FVRSRUWRESLDEGV 5 OIKIWH Vi WXQY NCRID Wy
SURJUDEKRMXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

$ PXQNDSHWFL SURJUDPRN P HIPAD O Wt W/ BRKERMMON X ¥ K X X X X X X
OHQWRUL WHYpNHQXXXII¥DOX M B ) M MEX X X X X X X X X X XX X X X X X X
IDNRVViJ HIpV]VpJlHMO HW XX XSXURINDDEHKIXX X X X X X B & X X X X X X
J1IVVPITHMOH VW p KX KRXOXWOPYOXKRIK X X X X X X X X X X X X K&K X X X X X X
+HO\L N|]|[VVPJEHQ YDOyY V]HUHSYiO O DOXXXDX MR X M KMX XX
JLDWDORN N || VX XXKEEIMEX X X X X X X X X XX XX XX XX XKX XXX XX X
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+HO\L pOHWPLQ VpJ MDY t W XM WXKHXO]¥ XXKRMIOPBRMNKEX X X X X X X
J)LDWDORN KHO\EHQ PDUDGIViWXXXWKXX XSXRIXDOEAX X X X X X
$ KXPiQ N|]JV]IPUIEDQ GROJR]YN NpS]pVH MRSHKEKE KIXDX XX ¥

6]DONV]HQWRHKIMREXXXXXXXXXXXXXXXXXXXXXEKXXXXXX

7D WK X XXX XXX XXX XXX XXXXXXXXXXXXXXXXXXXXXXXXXX X

XQVIHQW RKNGEXX XXX XXXXXXXXXXXXXXXXXXXXXKXXXXXXX
3URMHNWHOHPHN GLJL\MGORLIVUBKEM CHOXRIMMKBENK X X XX X X X X X X
% H U XK i ] RAX XX XXX XXXXXXXXXXXXXXXXXXXXXXXNEXXXXXX:
IpPWUHM|"WAWW R &N|GpVL PHJIXA®R X RBXKRENK XXX XXX XXX XXX XX X
$ SURJUDPRN DOiIWiPDV]WiV i QDK XGCHRNPHUK DOX X &I XX X X X X X X

$ NRQJRUFLXPRW DONRWyYy WDJRN VIDNPDL SURJUDPMIQDN UH:
IRJODONR]iIVDLQDNXEEKYKRREXXXXXXXXXXXXXXXXXXXXMKXXXXXX:

$SRVWDJ .|]VpJ gQNRUPIQ\]DWD iOW D OXPXEKXVDXOWGXAMHRNK\M XSXUx
&VDOIG pV JJHUPHNMyOpWL V]ROJiODW RN 8 X XN MBQOUKIY XM M
(IpV]VpJIIHMSUHR/IUWDXEKR X X XXX XXX XXXXXXXXXXKRXXXXXX)
J1IVVPITHMOHV]Wp WX S MR XXDBRER N X X X XX XX XXX XXX XX XXX
+HO\L N|][VVPJEHQ YDOyY V]HUHSYiO O D OXWXW XXM X X)X/ X W
JLDWDORN NJ|]|VVpJIpStWpVpWXEKX XX WX SXMRIXDORFRX X X X X X
+HO\L pOHWPLQ VpJ MDY t ¥ X WX KXY XSKKRKXIKDKKIE X X X X X X >
+HO\L pOHWPLQ VpJ MDY t ¥ X WX KXY XSKKRKXIKDXFKI X X X X X X >
%iFVLVNXQ OHJ\H gQNRUPIQ\]DWD iOW D ONRXX X B XOX MX K WX\X B
+HO\L pOHWPLQ VpJ MDY tWiViW X004 X SXIRX XD RFONDEXDNX X
$ ILDWDORN KHO\EHQ PDUDGIViIW KXX\W R X XXX K XKD KB G MR |
'XQDHJI\Ki]D .|]VpJ gQNRUPIQ\]DWD iOWDO RMXXDXE KKK WX
&VDOIG pV J\HUPRIONYDDPWRN SUHY HQW tX XNKEX & & 83 & XSURIX
(IJpVIVPIITHMOHV]WXBXRIKBDRRAX X XX XX XX XX X X KX X X X X X
J1IVVPITHMOHV]Wp WX S MR XXDBRER N X X X X X XX XXX XKX X XXX X
+HO\L NpJJEMQ YDOy VIHUHSYIiOODOIVW &KX X MMHBX XX XU
JLDWDORN N|]|VVpJIpStWpVpWXEKX XX WX SXHMRIXDORBEX X X X X X
+HO\L pOHWPLQ VpJ MDY t\X X WX KXY XSKKRKXIKDXEKGX X X X X X >
(PEHUL (U IRUUIVRN OLQLV]WpPULXP 6SRUWHJ\HVOMWH iOWL
. XQDGDFV .fJ@NRUPIQ\]DWD iOWDO PHJYXOXXKXR WK SXRXX K
&VDOIG pV J\HUPHNMyOpWL V]ROJiODW RN 8 X XN EBOUWKIY XM M
(IJpVIVPIITHMOHV]WXBXRIKBDRRAX X XX XX XX XX XX KMX X X X X X
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J1IVVPITHMOHV]Wp WX S MR XOXDBRER N X X X X X XX XX X XKX X XXX X
+HO\L N|][VVPJEHQ YDOyY V]HUHSYiO O D OXWXW XQX{IHGK] X X)6.X/ X W
JLDWDORN N|]|VVpJIpStWpVpWXEKXXXWX SXMRIXDORREX X X X X X

. XQSHV]pU .|]VpJ gQNRUPIiQ\]DWD iOWD O XPHXINDXOXDEXW R WX )6,
&VD B J\HUPHNMyOpWL VIROJiODWRN SXUKKXEKQUAKYK XDEDOXOK
(JpVIVPIITHMOHV]WXBXRIKBDRREX XXX XX XX XXX X KN XXX XXX
J1IVVPITHMOHV]Wp WX S MR XOXDBRR N X X X X X XX XX X XKX X XXX X
+HO\L N|][VVPJEHQ YDOyY V]HUHSYiO O D OXWXW XQX{BNK X X)X/ X W
JLDWDORN N|]|VVpJIpStWpVpWXEKX XX WX SXMRIXDORRKIX X X X X X
XQV]HQWPLNOYV 9iURV gQNRUPIQ\]DWD i OXXDXO YOX-BI3 )0 X/ X W
&VDOIG pV J\HUPHNMyOpWL V]ROJiODW RN 8 X XN EBQOUKIY XM M
(JpVIVPIITHMOHV]WXBXRIKBDRRAX X XX XX XX XX X X KX X X X X X
J1IVVPITHMOHV]Wp WX S MR XXDBRER N X X XXX XX XXX XXX XXX X
+HO\L N|][VVPJEHQ YDOyY V]HUHSYiO O D OXWXW XQXPIHNK] X X)X/ X W
JLDWDORN N|]|VVpJIpStWpVpWXEKX XX WX SXMRIXDORFRX X X X X X
JLDWDORN KHO\EHQ PDUD G i WiXuX XV XX 8 K XSKXRXUKDEX X X X X X >
6]DONV]HQWPiUWRQ .|]VpJ gQNRUPIQ\]DWD i OUXDXE KX OXOYX
&VDOIG pV JJHUPHNMyOpWL V]ROJiODW RN 8 X X ¥YHKDQOUKIY XM M
(JpVIVPIITHMOHV]WXBXURIKBDRREX X XXX XXX XXXXKXXXXXXX)
J1IVVPITHMOHV]Wp WX S MR XXDBRER N X X X XX XX XXX XXX XXX X
+HO\L N|][VVPJEHQ YDOyY V]HUHSYiO O D OXXW XQXPIBVK X X)X/ X W
JLDWDORN N|]|VVpJIpStWpVpWXEKX XX WX SXMRIXDORBREIX X X X X X
+HO\L pOHWPLQ VpJ MDY t\¥ X WX KXY XSKKRKXIKDKKG X X X X X X >
JLDWDORN KHO\EHQ PDUD G i WKiXuX XV XX 8 K XXX XUKBEX X X X X X >
7DVV .|]VpJ gQNRUPIQ\]DWD iOWDO P M XKDXG )XWKXKRE B X XK KUXI
&VDOIG pV J\HUPHNMyY G pWY QR Y i OB W RAKDEX X M &AM & R R X X
(JpVIVPIITHMOHV]WXBXRIKBDRRAX X XX XX XX XXX X KN XXX XXX
J1IVVPITHMOHV]Wp WX S MR XXDBRR N X X XXX XX XXX XKXX XXX X
+HO\L N|]|VVpJEHY DOPYODOIVW QpS V] B XX XEUXR XXX
JLDWDORN N|]|VVpJIpStWpVpWXEKX XX WX SXHMRIXDORRKIX X X X X X

$ ILDWDORN KHO\EHQ PDUDG i VXXXXMXPONX X KRIMERRXX X X
+HO\L pOHWPLQ VpJ MDY t W DX W XK X XSXURDDOEEOK X X X X X 3

$ SURMHNW V]iPVIHU&VtIWHWW FpOpUWYPN A D L LHFOGGYNMXBRAK XP & V]
JQGLNiWRU SURMH N WKWK]X QXWEX WHDONKECKIOHOX KX X X i
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0&V]DNL V]DNP D LSHRW HNAVRW] L Q VW & XV B (2 KK X/ X B KX BIE X X X X X X X
$] (PEHUL HU IRUUIVRN OLQLV]WpPULXP BXSRUNKEKIN K &K Bl WXDXIX
$ %IiFNWLVNXQ OHJ\HL gQNRUPiQ\XDXW XDXNKWK XYX M XX X ) XAMX X X X X X >
) H Q QW DXIXWH KX X X X X X X X XXX XXX XXXXXXXXXXXXXXXXXMDOX XXX XX
GVVIHIPEXX X XXX XX XXX XXX XXX XXX XXXXXXXXXXXXXXMHXXXXXX:

V]
V]
V]
V]
V]

OHOQEMNBKMXXXXXXXXXXXXXXXXXXXXXXXXXXXIHXXXXXXH
OHOR®EMNBKIXXXXXXXXXXXXXXXXXXXXXXXXXXXHXXXXXXX
OHOR®EMNBKIXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
OHOREMNBKIX XX XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

OHO XXMAK WX XXX XXXXXXXXXXXXXXXXXXXXXXXKEXXXXXX)
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%HYH]HW

VLNHUHV |VV]HIRJIVIW E
()23 + HY HE*S
NyGV]iPB A+XPiQ VIRMDINI
IHMOHV]WpVH D XQ ¥
MiUIVEDQ ~ F PHHWR MH MW V I
IHOJiUNyY]iV N|]|V PHJYDO
OpWHJHOWHIUWN WHOMHVtWpVpU O DG

VIIPRW D GRNXPHQWHMMN HONY, HhopNXOMRQ GH D SU

UpVIPEHQ D SURMHNW  HEJRRXWWWiqQ H] LV MHOHQW Vi
FPONLW&]pVHLW FPOFVRSRUWMEN S h VEWN M vpiL pobDsv

EHPXWDWQL D PiVRGLN YpYlEHRveddioo
N|WHOH] pV | QWiIDA@VD O W

WHYpNHQ\WALNHNUHY SURMHRMWRP® WV HVHQ PLQW PLQC
IVV]HJI]pVp\WPN HUMEGRW DIHODGDWEDQ DPL HJ\EHQ NLKt
KDUPDGLN UpV]JEHQ D NRQJRWALXPLWDJREOHOKNUWHEE YRC
EHV]iPROyL ROYDVKDWYDN QHKp]VpJHN DNDGIQGKNWDiVNRU

GHD PHJYDOYVtWIW V RBINHW
$ OHJQDJ\REE DNMHDWPWHWWHER G v NHU-OW DJRQEDQ HO|

PHIYDOYVIWYN VIIPIUD KR} p idRQ i pivw pwsyomir p o

VIHUWHIJDly — VRNUpW& by MRBWYH D PHIYDOyVEWyND\
WiUVDGDOPL EHII\DIRWWViIRW  BRIEP K Ein ~MUD QH IRU
IRJODOy  SURJUDPRN  LQGXOWRN 1 Dy i inkpMwRWW |
WpUVpPJEHQ PHOVHNUD HJIAR oRVXOMD@BNOMHEHN D
PS-OWVpJIH QIRPRQYRMMWKHW 1 ooDSL WHUYEDPPVS]RO\DP
SURMHNW pOHVRRUEBRRQIEINE, y i ppQ\HNUH  pStWNH]YH G
YROW HUUH SpOGD  KRJI\y Py K 8MBEE sioviipwL I1RUU
VIIpEDQ GROJRIYN SIUEHVIPGQH b NQijiviubD D PHIVIHUIHWW
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WDSDV]|WDODW WRYIEEIHMOHV]|WpVpUH PpO\tWpVpUH

$ VIDNPDL PHJYDOYVtWiVUD M+BEXXiU QDSMD N|]|WWL L
NHUsOW VRU PHO\QHN V]iPV]DNL HUHGRIPHMY pNHS RW I X
NXQV]HQWPLNOyYVL WpUVpJ |[VV]HIRJiIVD DPL D SURMHNWHC
$ SURMHNW iWJRQGROW pV HO UHWHUYH]HWW IRUPIEDQ |
VIDNPDL PHJYDOYVtWyN V]DNWXGiViQDN pV HON|WHO
NIVI|QKHW HQ

$ GRNXPHQWXP |[VV]HIOOtWiViEDQ N|JUHP&N|G YDODPHQQ\L
WDUWR]RP
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()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

$ SURMHNW HO ]JPpQ\H KiWWHUH

$ .RUPIQ\ D 3DUWQHUVpJL OHJIOODSRGIVEDQ FpOXO W&]
PLQ VpJL IHMOHV]WpVpW Jp\QHAOR]MDYAMHW WP . XQV]HQWPLN
gONRUPIQ\]DWD YH)WWHNQ WDSETFKYVNXQ OHIJ\HL gQNRUPiIQ\]D
D] (PEHUL (URNOLWIMVY]WPEERBWIWVe0HWHIQ iWIRJy VWUDWDp
FPOHOpWHGBHNPEHQ DODNXOW PHJ

$ NRQJRUFLXPL HJI\-NVHVUARMNGEWDWQYQR® WROKRW\ D SURMHN
PHIJYDOyYyVtWiViYDO KR]]IiMiUXOQDN

™D WHU<OHWL N*O|QEVpJHN FV|NNHQWpPVpKH] D K>
WHNLQWHWPEHQ

™D  WiUVDGDOPL IHO]iUNyY]iV  IRO\DPDWIiKR]
N[JVIROJIOWDWIiIVRNKR] YDOy KR]JilpUpV MDYtWiVi)

™ DKiWUiQ\RV KHO\]HW& WiUVDGDOPL FVRSRUWRN I}

™ D KiWUIiQ\RV KHO\]JHW& FVRSRUWRN IRJODONR]WEL
PXQNDBUDFL KHO\]JHWeN HU VtWpVpKH]

™ D] HJ\HV N|]JV]ROJIOWDWIiVRN PLQ VpJpQHN pV
IHMOHV]WpVpKH]

™ i JD]DWN |[AWAVIR&N|GpVHN LQWHJIUIOW PHJROGIVRN

™ D WpUVpJ YLGPN PHIWDUWY HUHMpPQHN Q|YHNHGp

™ D] RUV]JIJRVDQ KRPRJpQ V]JROJIOWDWIVRN GLIIHUH
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()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

$ SURMHNW FpOMD FpOFVRSRUWMD
$ SURMHNW FpOUHQGV]HUH

$ WHOHS-OpVL LNRIJRN FLPOABOKCHVOWHINHG pVpW  WHNX@W Y H
PHJ\pEHQ D PHJ\H pV]DNL UpV]pQ D .XQV]JHQWPLNOyYVL MilU
| V ODNRVViJIDO WHOQROPRBIFLKPOMD D WHU<OHWL N<O|QE
NeO|Q|VHQ D WHOHS+-OpVPpUHWE O DGy GyHW PUHIDNG]BIO®R W K\ WH
W|UWpQ D KHO\L LJpQ\HNHQ DODSXOy FV|NNHQWpVH I
WHNLQWHWPEHQ YDODPLQW D PLQ VpJL N|]JVIROJIOWDWIiVR

$ SURMEBWWOiIQRVHEFWPMDPW NDSFVROYGLN D] ()23 SULR
FPONLW&]pVHLKH] PiDUWSNMPM SH@NVL KHO\L HVpO\HJ\HQO Vp.
WHUYH]HWW LQWp]NHBpWMpODBDSI@® VpJL FpOFVRSRUWRI
MDYtWiVD pUGHNpPEHRHGHYHEYDWWVLEW WpD WiPRJIDWM

$ SURNNHNWHOW DF NXMWW XUiOLV pV WiUVDGDOPL W NH WR
N[]|[VVpJL FVHOHNY NpSHVVpJ IHMOHV]WpVH DPHO\QHN
WpPpUVPIJHNEHQ WHOHS*OpVHNHQ WHORISIDYRH PV N WHHD HSe
HPEHUL V]JHOOHPL WiUJ\L N|UQ\HJHWL pUWpPNHLW WXGDW
V]&NHEE N|]|VVpJeN HPEWHMP SWXGIYEHOL pUWpPNHL $] pULQV
D PHJYDOYyVXOy SURMHNWHOHPHN HUHGP p® SHNP/DS M D IpNV B
NJUQ\HNEWMQ pV |QPDJXQNEDQ UHMO HU IRUUiIVRN IHMOHV]
DONDOPD]iViUD

$ WHU*OHWLOHJ GLIIHUHQFLIiOW NRPSIMOH\KXRQ B M@
EHDYDWNR]iIVRN KR]]JiMiUXOQDN D V]ROJIOWDWIiVKLiQ\R
FVINNHQWpV PO BHO\L SUREOpPPiINUD UHDJiOYD FpO]JRWW
EHYH]JHWpVH ~WMiQ DGQDN YiODV]W D WHU<OHWL NDSDFLWiI

$ WHU.OHWL HJ\HQO WOHQVpPJHN FV|INNHQWpVH D WiUVD
MDYtWiViUD LUIQ\XOW|HVIRELRiIAYYN YDODPLQW HJHNKH]
LQWp]NH&MHKDQJROW PHJYDOYVtWiViYDO W|UWpPQLN
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Eurépai Unio R
mjp & Eurépai Szocialis A
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()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

$ EHDYDWNR]IVRN pStWHQHN D] iJD]DWL SURJUDPRN PiU
HUHGPpPQ\HLUH |VV]KDQJEDQ iOOQDA DN H @ B\SH\D p WIH W@HH
SURJUDMPRN YDODPLQW NDSFVROYGQDN D] LQIUDVWUXNWX
HVpO\HJ\HQO VpJL SURJUDPRNKR] 0DJ\DU 1HP]JHWL 7iUVDGI
., KHO\L VILQW& GRNXPHQWXPD

$ SURMHNW iOWDO PHJIRJDOPD]RWW DODSYHW FpORN

™D WiUVDGDB®LUNY]IV pUGHNPEHQ D WHU<OHWL
FVINNHQWDpVH

™ D PLQ VpJL KXPiQ N|]JVIROJIOWDWiVRNKR] YDOy KR]]

™ D KHO\L HVpO\HJ\HQO VpJLWSUWJIBDREREPRIY INMRPSO
KHONL]|[VVpJHNUH pV HU IRUUIVRNUD DODSOXOWL NH]
KDWyYyN|U& IHMOHV]WpVL SURJUDPRN PHJYDOYVtWiVi

$ SURMHNW UpV]EpOMDL

™D KXPiQ NJ|]JVJROJIOWDWiVRN WHUpPQ MHOHQWN
HQ\KtWpVpW V]ROJiOy |[VIW|Q] SURJUDPRN PHJYDOY

™D  KiWUIQ\RV KHO\JHW& FVRSRYWRND |RIODON
IHONpPV]tWpVpPQHNLPRDMYHN|]INEHQ YDOyY UpV]HVHC
PXQNDBUDFRQ YDOYy PHIMHOHQpPVPQHN HO VHJItWpV

™ D KHO\L NLVN]|]|VVpJHNHWMNHID &PRPSpQHN PHIHU \
YDODPLQW

™D YLGpN PHJWDUWY NpSHVVpJpQHN HU VtWpVH
NDSFVRODWRY GLVV]HPLQIiFLy WiPRJDWiVD YDODPL

™ D NXOW~UiN N|J[WWL SiUEHV]pG HU VtWpVH

$ SURMHNW WHY¥pINBQAOBPHEIH YpYH D KH®OYJHWNHYUREWH/NY
NLDODNtWiVUD KRJ\ DFEHDIRYRYWNKRWYV]~ WiYRQ NpSH
N[]JVIROJiOWDWiVL IHODGDWRN PLQ VpJL HOOiIWiViUD
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()23

+XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

$ SURMHNW FpOFVRSRUWMDL

.]]JYHWOHQ FPOFVRSRUW

™

™

™

™

™

™

™

™

™

D NRQJRUFLXPL WHOHS+*OpVHQ GROJR]y N|]V]ROJiC
SiO\DYiODVYWIWR]WDWIWWY 00Oy ILDWDORN pV D]
PXQNDQPON+<OLHN PLQW SRWHQFLIiOLV N|]V]ROJiO
KiWUiQ\RV KHO\]JHW& FVRSRUWRNKR] WDUWR]y DN
DNLN D IRJODONR]JWDWKDWYyViJ WHNLQWHWPpPEHQ |
PXQNDHU SLDFLIp VYR

PpO\V]HJIpQ\VpPJEHQ pO N N+O|Q|VHQ D URPiIiN YD
KHO\]JHWEH NHU<OW HPEHUHN

KHO\L NLVN|]|VVpPJHN NpSYLVHO L

KHO\L PXQNiOWDWYN DNLN pULQWHWWHN OHKH
DONDOPD]iVIEDQ

KHO\L ILDWDORN

D NpV]VpJIHMOHQWHW B/HD] g0J N

LG VHN

KHO\L QHP]JHWLVpJHN HWQLNXPRN

JJYHWHWW FpOFVRSRUW

™

™

™

™

N|JVIROJIOWDWIVEDQ GROJR]JyN pV D SRWHQF
FVDOiIiGWDJMDL

N[]|[VVpJL WHUHN P&N|GWHW L

D NRQJRUFLXP WHOHS*OpVHN WHOMHYV ODNRVViJD
D KHO\L |QNpPQWHVHN F®RIDROU W RP\R DDA RIWY WV

$ NRQJRUFLXP |[VVIHWpWHOH

$] DOIEEL WDJRN YDOYVtWRWWiN PHJ D FpONLW&]pVHNEHQ |

%
honiong
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o
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™ XQV]HQWPLNOyYV 9iURV gQNRUPiIQ\]DWD NRQ]JRUF
™ $SRVWDJ .fJNRUPIi@\J®RQ]RUFLXPL WDJ

™ 'XQDHJ\Ki]D .|pMPNRUPIi@\NR®Q]RUFLXPL WDJ

™ XQDGDFV .UNRUPIi @ |®RQ]JRUFLXPL WDJ

™ XQSHV]pU .jJ@NRUPI @ |®RQJRUFLXPL WDJ

™ 6]DONV]HQWPiUWRMRNYPp@\ |®PRQJRUFLXPL WDJ

™ 7DVV .|]WINRUPI@\|®RQ]JRUFLXPL WDJ

™ %iFVLVNXQ OHJ\HL gQNRUPiQ\]DW NRQJRUFLXPL W
™ (PEHUL (U IRUUiIVRN OLQLV]WpPULXPD 6SRUWHJI\HVe
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$ SURMHNWWHY g MHAIAY]pIHIN iWWHNLQWpVH

$ SWHRMV V]DNPDL PHJYDDYWRW®W]RIKR]X L KALLYDRWD GIBW HJ\
PXQNDYINMODRFNO |®IW DUUD KRJ\ WDUWViIN W/DNPBEVROI
PHJYDOYVtWyNNDO V]DNPDL YH]JHW YHO (KLDQ\MWKXIGD QXK.
PHIYDOWXB®AL (PEHUL)HM CRHMIEMPWEHQ PHIJIOPRGRWW WHY)|
PIWUL[ $] LG HO UH KDODGiViYDO EL]JRQ\RVVi YiOW KRJ\
W|EE DONDORPPDO PyGRVtWiVRNDW YiOWR]JWDB3WiVRND!
NDSFORW W D U M/|WN KN WO @1 )WHW\ R O \DN)D S FV R O D WRODKQ Oy
WXGiVW NH DPHO\ NpSMHHWp DWHW KRULQWHWW FpOFVRS
V]iPiUDHOWMWDVVDQDN  PBQNOIUHyQY/GW VY QX H X H P p QMAMD
WpUVPJEHQ DPHO\HNUH D] |QNFOUPVDWDWRRQDN XN QHP i
UHQGHONH]pVUH

.RQ]RUFLNXIPEF VRO DW WPD&NY GIp \KHO y

$ NDSFVRODWWDUWYN PLQGHQ NRQJRUFLXPL WDJQiO NLMH
QHP UHQGHONH]WHN (XUySDL 8QLYMV S PRHVPHONVDWIDHEIS\H] WY ID O L
QHKp]VpJHNUH DPLNRU PpJ D] LV SUREOpPPiW RNR]JRWW
MHOHQWpPVpPW NHOOHWWH JWDH Vg plOKXPIPRY D V]DNPDL

SURJUDPRNDMHOWIHWMWORQGKDWQL HOpJ QHRP] LG V]DN YR

(QBIN IHOROGIViUD MWW  OpWHQMGV]HURIY LG N|]|QNp
P&KHO\IRJO D OONR | WIRUNE RRWWDIPN R Q\ViJiW RIRQNWED MREED
PLQW BRJ\WWLNHUWDWRQ KDPDU IHODPUMNPREXRODWWDUW.Yy
PHIJV]*QWHWYH D KLiQ\RVViJRNDW EH YR RN GHQRDBILFL
WHYpNHQ\VpYNEHVVHO WKRW| WD MPDL PXDNMPDYOD¥DSRQ
NH]GW+QNMUWPWBNH]QL D WDOiONRI[RNODOMNRGEJMIRO tWRWW iN
PLQ VPpRHIJYDOWRDB]DODSMiVH]KNVD WDOIONR]yNi®I@WDWNV]E
HJ\UpV]W D] HOWHNW UMGUEIWDENO PiVUpV]W D M|YWEH WHI
NJ[YHWNH] LG VIDN WHUYH]pVIYNXMIEDQ]iFPLA GYpJLJI V]DN
GRNXPHQWXPXQN DAERLFOLOXNW DQQDN WHOMHV N|U& PH
NRQFHQWUIOYD
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$ WWAINR]iV@RHIP WLIFWRBROMWDNPDINPXRURMHNWV]LQW& |VV]HKD!
PHOOHDWWYROW WRIUVHWWHP YRO®D WHH@IEHN V]DNPDL
KiOy]DWRVRGIiIVIQDN P HJMNDOyYEDHWW W HIDEBUFEW RND DWW D UW
UHQGV]HMJHYQYBINDSFVRODWED NHUe«OWH N RUMNBI VOMIRMHN W H'
PHIJHO ] HQ QHP LVPHUWYWpN HJ\P

$KKR] KRJ\ pUWpNHPQQMWNKXBMWYPDPWHNUH YROW DV]sNVpJ
SURWHNNBDX\EHpSEMBWW®RQLWRUR]iIVD PpUI|OGN|YHN ]iUivD H

%eV]NH YDJ\RN D PHORWPSDEMEYWKNYPARILVPHUWHN HJ\ ~N\
YLOIJPWKXPiQ V]IpUiW DQQDN V]pSVpJpYHO pV Q@HKp]VplJd
KIWUIQ\RV KHO\JHWEHQ pO N PpJ V]pQOVLHERR GRYUBISRUW M
WHUsOHWHNHQ DKRO ~M LQIRUPIFlppWY IXQ KK MHOWHHED PRI
YDOYVtWRVWWRMIPWMJIKyQDS DOYWWNDWHORN |QNpQW YiOODO
WHYpNHQ\VpJHLWRE]RW BB\ W D QVHIDXWOH \B{W HGWAH tJ\ LQ G XO
D SURWIDNMWDL PHJYDOYVtWiVD PLQGDQQ\LXQN OHJQDJ\REE
D]W

$ GRNXPHQWXMEDQ]|U VDHYpNBIHNSURMHN&V VIM\QWJ]
EHPXWDWiVD RQOYIGMKDWRDNPDL HO YWHONRHNVtWpVHL DODSM
SROYEDQ D] LQGINVYWRWWpNBPpVERQWEDQ D V]DNPDL P&V
HOYiBN EHV]iPROJQIiOKPMI®IN IHMH]JHWEHXBN N|]|V
HUHGPp @HRXWDWIY YD pQ)HMOHV]WpVL 7HU PHID W R Y RIQMDWN
D] (J\plQ )HMOHV]WpVL 7HUYEWQD UHIWHMIRW KHO\JHWEHQ C
PXQNDIWDFL SURJUDPRNED KAMWNRQWDNWHOHS+*OpVHN H]t
SURJUDPRNEDQ VRN KDVR QI@WWJIRYD KX WDWWIND SRQWETL
WHV] QN HPOtWpVW

$ VIDNPDLNPXQVHItWHWWH D SWHOHSNOMWRHANYiJV]iP DUIQ\~
YIiOOiVDPLU ON*DN|RHV]IiPRQpW]tWHWWIHRN XP HQ®KE@®RD Q

UpV]OHWH]RN D V]DNPDL HOYiUiVIRHNOMDEOABN DWWDI\RN
LIpQ\HLKH] PpUWHQ NHUOWHN PHJYDOyYVtWiVUD D] F
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N[]I[VVpHMOHV]WpV D YLGpN VADOWDUWMIQEGM]YPQ\HN D K
IQVJHUYH] GpV pV D J\HUPHNMyOpWL V]ROJiODW SUHYH:
HU VtWpVH

$SURMHNWHOHPHN WHUYH]pVH PHJYDOYVtWiVD D +HO\L (Vj
,QWPp]NHGpVL WHUYpPEHQ IRJODOW KLiQ\RVViJRINRRUYDRVOi
FPOFVRSRUWRN pV WHU+OHWH R HD$S\W DHNG @ HD R IV QFHRDHW
UpV]EHQ YDOyYVXGWDN WHH]pQW HILQNIEE pULQWHRWW FpOF
PHJV]yOtWiViUD KHO\H]WeN @ NKDQ@RPiG\WI\HUHNHN Kiwl
KHO\]JHW&HN $G/MBNS.OpVHN D] pUJpNHQ\QHN V]iPtWy ¢
UpV]HVIWHWWpPN HO Q\EHQ

HIpV]VpJ IHMQHNAV]EWPPAHBIY V]V pIBIAD S HO MILVEI WRW p V H
N[]|[VVpJIRUPIOYyGiVW VHJtW IRO\DPDWRN
J\HUPHNMyOpWL DODSIHE OpWjMW H OHRKWN
PXQNDHU SLDF pV FVDOIG |[VV]KDQJMiQDN PHIJWHUHPWp
D] LG YHROiBBFOpPiLUD PHIJROGiIVL MDYDVODWRN
D YHV]pO\H]WHWHWW NRURV]WiO\ PXQNDHU SLDFL KHO
D FLYLO V]JHNWRU pV D] |QNRUPIiQ\]DWL DHJIFLWW®P &N
VIHUYH]HWHN WiUVD G D@MMWPRUBBYVOODOiV

9 D PDUJLQDOL]iOyGiVL IRO\DPDWRN FV|NNHQWpVH
$ SURJUDBPRNWWHVHQ MiUXOWDN D WpUVpJ WiUVODL@BOPL HV
FVINNHQPYpKB\ KRJ\ ODNRVYWLQWHWW N|UH HO Q\|VHEE K
NHUsOKHWHWW

© © © O © O ©

L QGLNIWRUBSWWBMMMWYV]LQWE& VIDNPDL WHI®MHM & MHK HW
(JpV]VPIJIHMOHV]W pV EHWHJVpJPHJHO ] SURJUDPRN

$ NJ[WHOH] WHYpQHERUWDOYVIWIVIERI SUHYHQWtY MHOO
HO DGiVRN V]&UpVHN pV VIDNUHQGHOpPVHN HOMXWWD\
pO KHO\L ODNRVVIiJ7R®pBHFRYHY QpSV]HU&VIWpPVpPW F
SURJUDPRN PHJMHOHQPMD D ILDWDO FpOFVRSRUWRW
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SURJUDPRN V]NBYHQpOHN N|JYHWtWHWWpN 1Ol BIYDONR]
KRJ\ PLQGHQQDSRN pOHWYLWHOpPEHQ W|UWpPQMHQ YiC
PHJUHIRUPiIOiVD iOWDO D ILWWHEE HJpV]VpJHVHEE

POHWYLWHOW IRO\WDVVDQIOW RRUPV]WWYEBNYXWEDQ Oj
EMVHIVPJHN PHJHO ]pVH IRUGtWVDQDN 08 DV)REEN RMIWH
FPON|]|QVPWHOMMNVRVViJ GH N+O|Q|VHQ D] LG VNRU~

ILDWDORN D NLVJ\HUPHNHV Q N pV D URPD V]iUPD]iV~

$ GXQDYHBWHLVPUHMOHVIW ,URGiIYDO @ENJIWWPRESR G pW L
NHUHWpPEHQ W|EE WHOHS+OpVW pULQW HQVDI®iWRN VHJ
7DVV .XQSHV]pU .XQV]HQWHRKQNDHMKESRVWDJ

$ VIHUYHJODSNRQFMWSHKDYKiUPDV SUHYHQFLYW PDJIiED
WYpNHQ\VpJHN PHJYDORVWYDOIW R FOOMR VDP HURDR )V tW iV L
PyGV]HUHN PpJ YRQ]JYEEi WHWWHN

SULPSUHYH $ NRQ EHWHJVpJ NLDODNXOIiVit
VIROJIOW YDJ\LV PHJHO ]J]QL D NyUNpS N
IVV]HI*JJ NiURV pOHWPYGEHOL WpQ\H] P
HIpV]VpIWXGDWRY YLVHONHGpVW HO VHJtWHQL
FpC
9 D] HJIpV]VpJIJNIURVRGIV pV D PHNEHWWNHGPV
PHJHO ]pVH
9 D ILJLNiOLV HOOHQiOOy NpSHVVpJ D PHQW
PHJ U]lpVH pV HU VtWpVH

9 DIHUW ] EHWHJVpJHNNHO VIHPEHQL YpGHWWVpJ Y
OHJYDOyYyVtMOVIDGIVRN HO DGiIVVRUR]DWRN HJpV]VpJQDSRN

BIHNXQGHHBWYHQF LRIUHQQiOOy HVHWOHJ NLDODNXOW C
VWiIGLXPEDQ OpY EHWHJIVpJ IHOLVPHUpPVH OHKHW OHJ
HO WWHKiW D EHWHJVpJHN NRUDHLONWABUXFRD @V YDRLC
J\yJ\NH]JHOpVUH YDOyY ILJ\HOHPIHONHOWpYV
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FpC
9 D EHWHIJVpJHNHW NH]JGHWL Ii]JLVXNEDQ Y
WeQHWHNHW RNR]QD

9 D UHQGV]JHUHV LG N|]INEHQ YpJ]JHWW V]&UpV IpQ\W
GH WeQHWHN Qp EMVOHN YOO p Y

OHJYDOYVIWIODSRWIHOPpUpVHN O WIDFOU & RR/Q IYQEEIRER/HND |
V]&UpV K NDPHUIV V]&UpVHN

7HUFLHU SUHYHGHG RO\DQ LQWp]NHGpV DPHO\QHN C
HOKiUtWVD D EHWHJIVpJ V~O\RVERGIiViIW V]|Y GPpQ\H
NL~MXOiVD pV D WRYIiEEL IXQNFLYYHV]WpVW RUYRVRO

pV SV]JLFKpV NiURVRGiIiVW YDODPLQW HONHU<OMH D
EHWHIVpJHNHW

OHJYDOYVEWUY\yJ\iV]DWL VIDNUHQGHOpPVY KyQDSRQ NHL
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OXQNDIWDEQWHJIJUiIiOy SURJUDPRNED EHYRQW KiWUiQ\RV k
VIHPpPO\HN

$ SURJUDPRRAHE@WIR Ui QWD & RWHKEHHYR/Q i VU B M WYAOMJIEHQ pO
KiWUiQ\RV KHO\]HW& FpOWWRSRHQ\VLYIHNKREBIYDOYVIWiVD N
VIROJI@QWIpV]W D] LQWHJIUIFLYV IRO\DPDWRN JHQHUiOiViW
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PXQNDHU SLDFUD W|UWpPQ YHOWHEMXWpWDW VXN EHYR
LOQDNWLYLWIiViQDN DODSMiW QHPFVDN D] HJpVNKRIL iOO
NDSFVROYGYy HO tWpOHW pULQWHWWGEMKI WMV HNRNDIQQ KD Q/DF
PXQNDQpPON+OLVpPJE O LV MyO [EVP HUHRKIQHRIDS/DtNG WOEPVDIW R N
YROMPSHVY Q|YHOQL H FVRSRUW IRJODONR]WDMRRVRWGWDL L
SURDPRN V]pOHV NtQiODWIiW

$ PXQNDIWDFUD MHK®WHtW SURDUDWPRNRUFLXPRW DONI
WHOHS - @pNHXH]p VWIYBIYV XPMIDBNS RVWDJ 'XQDHJ\Ki]D .XQSH)
. XQDGDFV .XQV]JHQWPLNOYV 6]DPONNOH®@WEM|WRY pVDRRW L\
OHYpO NpV]tWpVH iOOiVLQWHUM~UD IHONpPV]tWpV HJI\eWWF
IRJODNRJWDWiVKR] V]*NVpJHV NRPSHWHQFLDIHMOHV]WpV
KDWpNRQ\ WHUYH]pVH

$ Ka\L LIpQ\HNHW ILJ\HOHP@ED@pYWRYIEEL SURJUDPRN N
OHERQ\RODWDVMGUEEL WpPiNNIRNND® DG

% $ PXQNDYpJ]pVW EHIRO\iIVROyY 1+JJ VpJHN NiYp HQHUJL
DONRKRO W|PHJQ|YHO V]JHUHN WiSOiOpN NLHJpV]tW N
CQWHMOMIW VIH[ 133 VpJd

% $ FVDOIG PLQW D PXQNIiED iOOiVW VHJtW KiWWpUEi]JLV
IHOHO V J\HUPHNYiOODOiV FVDOiIGL NDVV]D FVDOiIGRW

% AgUG|JL DWGBRJRN QHIJDWtY RDWOVEE B GLUBIHDI R N
+RJ\DQ WXGXQN VHJItWHQL"

% 6]HQYHGpPO\EHWHJVpJHN BVDODGLGNEDSFVRODWRN J\HQJ+
KiWUiOWDWyY WpQ\H] N D PXQNDHU SLDFRQ N|YHWNH]Pp

% .|]JPXQNIiEyO D PXQND YDIOYIGLEIPXQND D N|]JPXQND iOO
SRIDWR N
$ KiWUIQ\RV KHO\]JHW& ODNRWRN i UBNSRWW N RRIG D plV
'XQDHJI\Ki]iQ]JHUYH]W+N N*@®) V]DNpUW EHYRQiViYDO
SiO\DRULHWQWOFDYGiVRNDW
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$ SURJFEPPMBI®\DYiODV]WiRXEWIHU SLDFUD YDOy YLV
HO PR]GtWHVPHJIMHO HSQ@WW |EEVpJH D] pY ITHOHWW
HOKHO\H]NGMIGHRWM ODNRWWLJEYO NHU-OW
'XQDHJI\Ki]iQ pV $SRYQWUIBQV]NULPLQIFLYW WW HNG WpR/QW
D PXQNiOWDW® BUHYHQWtY WRMDGDOPL WiMpNR]\
VHItWVpJIQ\~MWIWi QW KHPNHWHN HONHU<OpVH HVHWOH
NLDODNXOiViQD® NN NRPW D FpO
$ SURMHNW NHUHWpPQ EHO+O VJHUHWW+N YROQD HOpl
IRJODONRJWDWiV HJ\LN V]DNDV]IiEDQ V( EHQ *®UWW|Bi OW W
HOPPpOHWDNMWRUODWL VHJGW p)lIHWH@BNOM WD D L
XQV]HQWPLNOYWRGPNR]WDWY]HOYBIGWMHNX D PXQNiOWD\
PHO\HQ D N|[YHWNH] NpUGpVHNUH NDSKDWWDN YiODV]W
LW WHNLQW+QN KiWUiQ\RV KHO\]JHW&QHN
OL D GLVINULPLQPNLQHIRWMWtGLV]NULPLQIFLY
(J)JHQO EiQiVPYG N|YHWHORNQ\QU O W RYRDHQO
EiQiVPYyGUYO pV D] HV p®OHR R G ON iUy O
OLO\HQ IRUPIEDQ MHOHQ KHWNR B J QkE MW HWR V"
N[JYHWOHQ pV N|]JYHWHWW GLV]NULPLQIiFLYy
D GLV]NULPPEIMHOHQPVH D PXQNDYLV]RQ\ OpWHVtWpVH
PHIJV]*QWHWpPVHNRU PXQNDEpPUHN pV MXWDOPD]iV VRU|
IRI\DWpNRV HJIpV]VpIJNIiURVRGRWW V]HPpO\HN DONDOP|
pPVV]HU& DONDOPD]NRGIV
KiWUiQ\RV KHO\]JHW&HN DONDOPD]iVIQDN HO VHJtWpVpU
NDSFVIXPQ\EH YHKHW DGyNHGYW]JPRQIQDHNiVRNUYO
VIRFLIiOLV V]|[YHWNH]HWHNU O
$EHYREPMDFVRSRUW WDJRNNDO D N|YHWNH] GRNXPHQW

9 HI\*WWP&N|GpVL PHJIOODSRGIiV

9 |QNPQWHV Q\LODWNR]DW
$ SURJUDPRN N|]*O OHJIDGIlEG@NHJVHQWWL QW |EEHQ
HVHWHQNPQW  YDODPHQQ\LV]tYRVMHIO N RJOVOUD RIDW WD
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HIpV]VPpJIHMOHV]W pV NJ|]|VVPJIHMOHV]W SURJUDPF

PUGHNO GpV+.NH®\RDM KHWU]HW& ODNRVViJ V]iPiUD L

EHNDSFVROYGWDN

$ PXQNDHIWDFL SURRHDPROYVtWiVKR] NpV]*OW WHPDWLN
V] OHOOpNOHWEHQ WDOIOKDWyYDN
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OLJUIQNLVHEEVpPJL URPIN FVRSRUWRN EHYRQiIVD SURMHN

$ NXQV]JHQWPLNOYVL WHOHSWO PVHNRWALNHUHY HU IHV]t
DQQDN pUGHNpPEHQ VKRPQ\VpPIJEHQ pO  KiWUIQ\RV Kt
EHLOOHVING®ISKHMYpIJHNNHO N+]G OOFNRMOMWIUVDGDOPL
IHO]iUNY]iVD HUHGPPQ\HNHW OHJ\HQ NpSHV SURGXNiIiOQ
DODMWWODFVRQ\ LVNRODL YpJ]HWWV pJ &BINi WRIIDIRONR PW
URVV]DEEENO (N]YHWNH]JLN KRJ\ D FLJiQ\ QpSHVVpJ D]
DUIQ\EDQ pV NHYpVHpPFHONED® SRQ MHO B DRDEF P QMIpH W
DPHQWIRAEDI) FpOFVRSRUW MH R HHD K QDAUH @AWY N
$ V]*NVpJHVQHN WDUWRWW WHYpNHQ\VpJHN D] I
FVRSRUWRNEDQ NHU<OWHN PHJIRJDOPD]iVUD

f (J\pQL IHMOHV]WpVL WHUYEH EHYRQWDN PHQW

f JRIODONR]JWDWKDWYyViJ MDYtWiVD

f OXQNiOWDWIED®ORP pU]JpNHQ\tWpVH
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f 7XGDWRYV HJpV]VpJIHMOHV]WpV HJIpV]VpJHV
IHONpPV]tWpV
f 7iIUVDGDOPL EHL QQHWI NHGOHWW p V
f 5RPD 1DSRWDOiIGL QDSRN URPDRWDQ KKIQ WYUD
QpSV]HU&VtWpVH
$ NRQJRUBADPRN YDODPHQQ\L SURJUDPMXNED EHYRQ
ODNRVVIIRWNQHN V]JRMDPDWRY HPHONHGpPVW PXV
PpUI|/OGN|YHNKH] HOYiUW pUWpPNEHQ B5RPD NLVHEE\
. XQDGDFV .XQSHV]pU QBBRN&MD™AJ LQGLNiWRU WpUWDpN'
'XQDHJI\Ki]D .XQV]HQWPLNOYYV 7DVYV pV 6]DONV]!
UHQGH]YPQ\HLQ PHIMB KHWWIHONRY KHO\JHW HQ\KtWpVpV
IHMOHV]WpVL WHUYEHQ PHQMRWINMIVEDQ UpV]W YHWWH
$ PHQWRILROMPDWRVDQ W|UWpQW DQQDN FpOMD D] H
SLDFUD MXWiViQDN HO VHJtWpVH YROW PHJWiPRJDWYD
XQSHVMUNHUHY 5RPD QDSRNDW WXB KWW @R DD PR P|DVOVL
(OPRQGKIXWY\D] HWQRNXOWXUIOLYV P-HDYQENPHMNUH
VIHUYH]HWW SURJUDP$H®EEVHJIEpOWNFHEERPWRN N|]|
UHQGH]YpQ\HLUH MHOOHM PYRIOW P HKRIUMWHYHP]W O
NHYHVHEE NRQIOLNWXV W|EE SiUEHV]pG pV HD\*WWP&
WDOIOBRJYWYHW HQ
%HEL]JRQ\RVRGRWWV |PEE Wi WKGIDWiUVDGDOPL QRUPINQ]
PHJIHOHO EE YLVMONMBH®] HU V|G N|]|VVpJL V]HO
IHOHO VVpJWXGDWRVDEE pOHWYH]HWpVL PDIJDWDUWIiVV
$ NRQJRUFLXP WHWROHWPE&OWBWWHPIHWLYVpHEQ WW
ODNRVWII\ e WWPE&RHGPW ]JHUYH]WHN U H Q GIHH] Y JHN W p J B
QDSRNXQDHJ\Ki]NHUHWpEINQURPD OWR]YiN pV PDJ\DU
QHPJHWLVpPJIL N|]WX@MHINWWQGRONRGIQYPNHQ\NHGQL D
WHOHS+OpVpNPHIWBUWY HUHMpPQHN Q|YHOpPVpPEHQ
$ POFVRSRUW WBIWRNH] GRNXPHQWXPRNDW W|OWHWWQp]
9 HI\*WWP&N|GpVL PHJIOODSRGIiV
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$ SURJUHIOXKDJI\iVIW N|YHW HQ SLBPRKQRNIEHOpPS N V]iPD

$ SURJUDPED KEMNYRQWY KHO\]JHW& FpOFVRSRUW PD
YHV]pO\H]JWHWHWW  N[]*O+N LV D URPODPLIQWPDPV -
*<(6 *<(' U O YLVV]DWpU ILDSVP®QINQOXWDIM YN DQQDN HC
KRJ\ PXRQHULIiQQ\DO Ne+]GHBIHNG HXH M VHW EIHN Hp \QHE\H @/
PXQNDIHOYpWHBHVR FigD FVRSRUWED WDUWR]y VIHPpO\H

$]pUW KRINGPPQ\HNU O SWRGIMXONHN QWLHGIUHY HJI\pQL
NDUULHU YWDBDME®EWX]iPROQL NpW WHU*OHWHQ |VV]HKE
LQGtWRWWXN HO D PXQNiW

$] HJ\LN WHU+OHW D PXQNiOWDWyYN UpV]pUH V]HU
DWWLW&GIRUPIOYy DPGEpMM-WWPRN H]DIGWNREAY HO
YDOYVXO®SRMWDIRRQDHJI\Ki]#PiVLN WHU<OHW D] iWJRQ
PLQGHQUH NLWHUMHG PHQWRUiIOIiV Q\~-MWRWW V]D!
DNLNEHQ pUH]JKHW YROW DPJHONpPWHBMQNSEY i00iV
LUIQ\IEB]iPXNUD H] D WiPRJDWiV PHQWIiOLV V]JLQWHGC
IQEL]DORP KLiQ\ HUHOIMQWpPHQ MH W|EE HVHWEHQ C
LQIRUPIFLY KLiQ\iYDO N*]G|WWHN

$ NRPSOH[ IRWIPRDDWiVW PDJXN D PHQWRUIOWDN LV L
YHWWpN DPL PiU |QPDJIEDQ VHJtWHWWH D PHQWRUIO
PXQNiW NHUHV N N|]*O V]iPRWWHYHM® BUEWDLYY KW OR Bl PN (
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HO PXQNDV]HU] GpVVHO GH KHREOD\W DN NBRPWRIM\]DWRN

P&N|GWHWHWW LQWp]PPQ\HNEHQ VHO/ ilODN\WDN Y DN }]W
N|]JDONDOPD]RWWDNNi 6]DONV]HQWPiX@\RG® QWP NNODWL
| N|JDONDOPD]RWW $SRVWDJIp\N |ROIDHMKLNDH O

$ KpW WHO WS OIpNHEPRWWHY QDJ\ViEHOQEEMHGWHN H
VLNHUHVHBOV GOHJHV PN ONBOPBHQWRUIOWDIEYO

| i00iNV@ | UpV]PXING EHQ | V]IiEWURVIWRWW [
PHIpOKHWYWY]HVVpPIJpEHQ DJW OiWMXN RRQW RUQGWM Q
VLNHU-OW MA@ D PXQND YLOIJIiED

$ VLNHUHV HOKHO\H]NH G\ WDWH W RYQE E LD V&Il RN BIW W/ WA
LGDWWDPD DNODXWW QWRUIOIVEDQ Up\D|PILV¥HBE@Y MNVHQ L
NtYIiQWERNV  KRJ\ KRVV]~ WINRQpSOHN\HEHIJWDUWDOQ
PXQINKIO\HLNHW
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fi O 30|z 8 &}l 30 v
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$ NRQJRUFLXPEDQ PHJYDOYVXOW V]JHUYH]HWIHMOHV]WpVHI
6]HUYH]HWIHMOHV]WpV HO JPpQ\H

,QWp]PpQ\L V]LQWE& V]JHUYH]HWIHMOHV]WpVHNUH NRUil
IRO\DPDW DODSMDLQDN EHLQGtWiVD NH]G G|WW PHJ D
$ V]JHUYHJHWIHMOHV]WpVHN VWUDWpPJLDL FpOMD D
DODSV]ROJiORIDWWWRN YiOWROPVWDPQHN VRUIQ D WUpPQL
VHItWVpIJHW Q\~-MWRWWDN D GROJR]yN HIJ\eWWP&N|GpV
D NRPPXQLNiFLYV WHFKQLNiN VLNHUHY DONDHIPD]iVED
NRPPXQLNIVIHUYPHHQLQGXNIOW YiRWRHINWD N+OV
NRPPXQLNIiFLYEDQ LV pUH]JKHW Yp YiOW D] HOpJHGHW
DODSMiQ

2SHUDWtY FpOMD KRJ\ D VQNMLWIOGIWHKM. ®X NpS]pV
NRPSHWHQFLDIHMOHV]WpVHW+ /MRIQIDN) IHMOHV]WpVE!
DPHO\HN KDWiViUD N LDIDDi QXU DANQWMDARRID JiUPHVWH UL
KLYDWDPQRMNMEBIHOpP |[VV]SRQWRVtWiW Ry WD ¥ PROWRP |

GHD QDBRWLYIiOW PXQNDYpJ]pVWS$ VDR EE LyURUIMLQW i C
NXOWyYRGD pV P&YHO DPHQ@\ KMRUIQ D NLIHOp |[VV]SRQW
PVUXJIJDOPDVVIiJHDKWNEOWO-0O\W ¢NNSWHWQNYH]HWIHMOHV]\
IRO\DPDMLKtYiIVRNNDO WHOL YROW XJ\DQ GH T
KDWpPNRQ\ViJQ|YSHNHB@DBNXOy V]LQH WHQpN \W p R GHQW p DWW
pV RSHUDWtY FPONLW&]pVHNHW

6]HUYH]JHWIHM @MY RDMWPHWWWOWHOHS+OpVHN pV LQWp]PpQ\HLN

9 . XQV]HQWPLNOYV 3ROJIUPHVWHUL KLYDWDOD

9 . XQV]JHQWPLNOYV EO. TYRGD

9 . XQV]IHQWPLNOYV EO. 0&YHO GpVL Ki]

9 6]DONV]HQWPIUWRQ 3ROJIUPHVWHUL KLYDWDOD
9 7DVV 3ROJIUPHVWHUL KLYDWDOD
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$ VIHUYH]JHWIHMOHV]WpV PHJYIpOWIXIOiVD WRYIEEL

$ V]JHUYH]HWIHMOHV]WpV IyNXV]iEDQ D V]JHUYH]JHWL
UHJHQHUIiOYGiWPHOM®MQ RO\DQ WiPRJDWY UpV]IHODGD
PLQGHQQDSLVEPEN|BPHO\HNHW MR DEEDQPD]WDDN YiOWE
DOIEEL W H WY LHMPHNH Q

9 VIHUYHJHONDWRVRGiIV NLpStWpVH pV P&N|GWHWDpVH

9 SURMHNWHN P&N|GpVpKH]]WIM|HMIN NXOW~UD NL

DQQDN KHO\H D] ~M VJHUYH]HWEHQ
9 KDWpNRQ\ HUHGPpPQ\ RULHQWIOW EHOV pV N+OV N

N N < d oi «_S8 d oi ¢« 8 ¢
d Al vGe P 0A ES o ( o E& | CEv(;_
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$ WHOHS+*OpVHN V]HUYH]JHWIHMOHV]WpVVHO pULQWHWW LC
EHV]iPROYL

XQV]HQWPLNOYyYV

+HO\]JHWHOHP]pV
6]HUYH]HWIHMOHV]WpVL FpORN

. XQV]HQWPLNOYV YiURVDDW SURJUDPR]iVL LG V]DNEDQ

WHU*OHWIHMOHV]WPpH/MOHQJWPVW P X NKXK-PUQ V]ROJiIOWDWIiVIH
YDOYVIWRWW P B O IS WK NDIPGRYWAL QY

$ SURMHNWHN UpYpQ HJ\UpV]W IHMO GQHN D NJ|]V]ROJiOW
IHODGDWHOOiWiV PLQ VpJH IHMO GQHN D] LQWp]PpQ\L

KR]]IMiUXOQDN D YiURV pV N|]JYHWOHQ N|UQ\H]JHWH YHUVI
N[]JYBWQ+.O pV N|]YHWHWWHQ LV MDYXO D] DODSHOOiIWi\
LIPQ\EHYHY N NRPIRUWpPUJHWH MDYXOQDN D GROJR]yN P:
PXQNDYiOODOYN LVPHUHWH pV NRPSHWHQFLIL (JHQ IHMC
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QHJDWtY KDWiVVOQ@VYHDAIMPINOYV |[QNRUPIQ\]DWiKR] WDUWR
$ PHJQ|YHNHGHWW IHODGDWHOOIWIiVIiW pV PXQNDWHUK
PXQNDHU IHOYpWHO WHUPpPV]HWV]HU&HQ PHJQ QHN D V]H
URPOLN D PRWLYiFLy
XQV]JHQWPLNOYV 9iURWBQRRUYZR\]D SURMHNWEHQ
NLHPHOW FpOMD D NXOWXUiOLV pV WiUVDGDOPL W NH \
FVHOHNY NpSHVVpJ IHMOHV]WpVH DPHO\QHN HUHGPpQ\t
PHJYDOyVXOy SURMHNWHOHPHN HUHGPpPQ\HNpSSHQ KDW
IQPDJXQNEDQ UHMO HU IRUUiIVRN IHMOHV]WpVL IHMO Gp
(]JHO |VV]KDQJEDQ NHU<OW PHJKDWIiUR]iVUD D SURMHNYV
VIHUHSHO D PLQ VpJL KXPiQ N|]JVJROJIOWDWiVRNKR] YDOYy }
D KXPiQ N|]\QWOWiVRN WHUpQ MHOHQWNH] V]DNHPEHUKL
IVIW|Q] SURJUDPRN PHJYDOyYVtWiVD LOOHWYH D KHO\L
VIHUYH] V]JHUHSpPQHN PHJHU VtWpVH
$ FPORNNDO |VV]KDQJEDQ D SURMHNW NHUHWPEHQ NLGR
IHMOWWIL WHUY WRYIEELDNEDQ +(()7 U|J]tWL D V]HUYH]!
NRQFHSFLyMiW YDODPLQW D | EE HOYiUW FpORNDW
$ FpPOKR] YDOy KR]]iMiUX0OiV N|]JYHWOHQ PyGMD MHOHQ SUR
NDSFVROyYGYy DODSHOOIWiIVW  YpJ] @HHNU Y H B W HWp V HP &
VIHUYH]HWIHMOHV]WpVH 7HUYH]HWW | EE VIJHUYH]JHWIHMOF

+ IHODGDWRN iWV]HUYH]pVH

f ~M PXQNDN|U|N NLDODNtWiVD pV EHW|OWpVH

f+ DONDOPD]JRWWDN V]DNWXGiViQDN IHMOHV]WpVH pV D

YDOy KR]J]ilpUpV QIGHRPEHQp VDMiW V]HUHSYiOODOIiVX
PRWLYiOiVD

QRYHPEHUpPEHQ HONpPV]*OW D V]HUYH]HWIHMOHV]WpVU
DPHO\ VHJtWVpJHW Q\~-MWRWW D J\DNRUODWL OpSpVHN |
EHV]iPROy HONpPV]tWpVpKH] (] P] YDLODB®RNXPHQWX)S]pV
V]*NVpJHVVpJpUH DPL DOiWiPDVJ]WMD WHOHS-OpV+.QN L
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GRNXPHQWXPRW %DNVD\ /iV]OyQp NpVJtWHWWH HO (
SURMHNWGRNXPHQWIiFLy UpV]H

$ 3ROJIUPHVWHUL +LYDWDO FpONpQW D] PODWEHEPHBHMOHV]WH
f D GROJR]YN N|]|WWL NRRSHUiFLY IHMOHV]WpVH
+ DOHWHUKHOWVpPJE O IDNDGYy SUREOpPPiIN NH]JHOpVH
f PXQNDN|U|NK|] NDSFVROYGYy LVPHUHW pV NpV]VpJIHMOH

$ 3ROJIUPHVWHUL +LYDWDO iOWDO NLMHO|OW FpORN W|EE
MHOOHP] LRHJOBSY NRQIOLNWXVRN pV NRPPXQLNiFLy SUR
PHJYDOYVtWRWW FVDSDWpPStW pV NRQIOLNWXVNH]HO NpS
YiOKDWQDN GH DNiU PpJ D PRWLYiFLYy HU VtWpVpW LV
HI\eWWP&N|GpVL NpV]VpJ J\DNRWDHVPYHID pNL NIH/NIEHO KH W
LQWp]PpQ\HQ EHO+-OL IHODGDWHOOIiIWiIVEYyO IDNDGy SUREO|
QHP YROW LJpQ\

$ +LYDWDO V]HPpO\L iOORPIiQ\IiQDN PXQNDN|UL OHtUIVE
EHPXWDWIiVD

7LWNiUViJ IHODGDWDL

(OOIWMD D WHBYMW+@®GIW D EL]JRWWViJRN pV D QHPJHW
P&N|GpVpYHO NDSFVRODWRY MRJL pV DGPLQLV]WUDWtY
(O NpV]tWL pV NRRUGLQIOMD D MRJV]DEIiO\EDQ PHJKEC
SROJiIUL YPGHOHPPHO pV D NBWBMWUHOI N CHIDHOMYOH. ¥ p\C
DQ\DJRNNDO NDSFVRODWRY V~O\RV EDOHVHWHN HOO
IHODGDWRNDW WRYIEEi D Yt]JJD]GIiONRGiVVDO |VV]H
IHODGDWRNDW N|JUHP&N|GLN DJRN YpJUHKDMWIiVIiEDQ

(OOIWMD D WSYMWOOIWWEiFNRpY D QHP]JHWLVpJL |QN
P&N|GpVpYHO |VV]HI*JJ IHODGDWRNDW tJ\ N*O|Q|VHQ

D (O NpV]JtWL D] *OpVW NJ|JPHJKDOOJDWIiV PHJIKtYy |V}
WHVW+sOHW HOp NHU.O DQ\DJRN pULQWHWWHN UpV]pU
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PSYLVWBMOHWL HO WHUMHVIWpVHN  MHJI\] N|Q\YHN
KRQODSMiQ W|UWpQ PHJMHOHQtWpPVH D ]JiUW «OpVL DQ\
E (ONpPV]tWL D WHSYYLANOHON pV D EL]JRWWViJRN «OpVpQl
KDWiUR]JDWRN UHQGHOHWHN NLD G Ril®)Q W W R N DU WY R
F *RQGRVNRGLN D KHO\L UHQGHOHWHN NLKLUGHWpVp
VIHUNH]JHWEH IRJODOIiViUyO

G 1\LOYiQWDUWMD D G|QWpVHLW

5pV]W YHV] D YiODV]JWiVRN QpSV]DYD]iV HO NpV]tWpVy
pV OHERQ\ROtWiViY Pi®JNDLS AVRD®IWRR'N HOOiWiVIEDQ
*RQGRVNRGLN D EtUyViJL «OQ|N|N YiODV]WiViQDN PHJV]
(O NpV]tWL D YiURV FtPHUpPQHN ]iVIODMiQDN KDV]QiO|
YRQDWNR]y |QNRUPiQ\]DWL KDWyViJL G|QWpVHNHW J
YpJUHKDMWDWiViUyO

JJUHP&N|GLN D NpSYLVHO N G|QWpVKR]DWDOL PX:
WiMpNR]JWDWIiVEDQ

(O NpV]tWL D EL]JRWWViJRN <OpVHLW UpV]W YHV] D]
HONpPV]tWL D] «OpV MHJ\] N|[Q\YpW pV D EL]JRWWViJ G|C
ELJRWWViJ P&N[@PYpPRHB]iPROYNDW

6HJtWL D QHPJHWLVpJL |QNRUPIQ\]DW WHVW.OHWpPQHL
cOpVHNHW pV HONpPV]tWL D] <OpVHN MHJ\] N|Q\YpW
QHY*NEHQ D] HO WHUMHV]WpVHNHW MHOHQWpPVHNHW I
(OOIWMD D 3ROJIBPSRWHWPHNWHU QDSL PXQNiMiKR]
iOWDOXN PHJKDWiUR]JRWW IHODGDWRNDW

(O NpV]tWL pV |[VV]JHKDQJROMD D WLV]WVpJYLVHO N «J\I|
.DSFVRODWRW WDUW D KHO\L pV RUV]iJRV tURWW pV HC
.RRUGLQIOMD D 9iURV KROQMDSMM)DNRDRGBWWMRGLN D N|]j
N|JpPUGHNE O Q\LOYiQRV DGDWRN NJ|]]JpWpWHOpPU O L
P&N|GWHWpVpU O pV NDUEDQWDUWIiViUyO

D OHMiUW KDWiULGHM& KDWiUR]DWRNUYO MHOHQWpPV N
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D SROJIUPHVWHU pV D MHJ\] YH]WBWL Q DN LDWHOWDPYilk W
pV VIHUYH]pVH

D] |[QNRUPiIQ\]DW iOWDO OpWUHKR]RWW N|]DODStWYiQ
Q\LOYiQWDUWIiViYDO pV *J\YLWHOpPYHO NDSFVRODWRYV V
9H]JHW L ,QIRUPiFLYV 5HQGV]HU NRRUGLQiOiVD
JRQGQRNL IHODGDWRN HOOiWiVD

DN«OI|OGL WHOHS*OpVHNNHO YDOYy NDSFVRODWWDUWIV
D +LYDWDO LQIRUPDWLNDL UHQGV]JHUPQHN P&N|GWHW
HOOiIWiVD

KLYDWDOL JpSMiUP&YHN NRRUGLQIiIFLYyMD

HOOiWMD D N|]JEL]JWRQViJL IHODGDWRNDW

YpJ]L D] LUDWRN +JH@ DpW NIHNWO PWPWiViYDO NDSFVRODYV
YiURV*]JHPHOWHWpPVL FVRSRUW NLYPWHOPpPYHO

UpV]W YHV] D WiUVDGDOPL +QQHSHN UHQGH]YpQ\t
OHERQ\ROtWIiVEDQ

Q|YPQ\YPGHOHPPHO

YiViUWDUWIiVVDO

D KLYDWDORY KLUGHWPpPQ\HN ®M RM H N QD G\DOW RO DND S F
G|QWpVUH HO NpV]tWL D] iOODWRN YpGHOPpYHO
iOODPLJD]JDWIiVL *J\HNHW

YH]JHWL D] iOODWRN Q\LOYiQWDUWIiViW

HOOiIWMD D] HO YiViUOiVL pV HO KDV]RQEPUOHWL MRJ .
YpPWHOL pV D KDV]RGRPUBHWEHWRPWOD\L ~WRQ W|UWpC
YRQDWNR]y MHJ\] L IHODGDWRNDW

Q\LOYiQWDUWIiVW YH]JHW D KHO\L I|/OGEL]JRWWViJUyO pV
YDGNiUUDO HEWDUW{VVDO HOOIWMD D KXOODGpPNJD]C
IHODGDWRNDW

«J\LUDWNH]HDYPB WO UR]iVVDO NDSFVRODWRY WHOMHYV N
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YpJIL D N|JRNWDWiVVDO NDSFVRODWRVRNWORNGDLW R
LQWp]PpQ\HN IHQQWDUWYL N|WHOH]JHWWVpJ WHOMHVL!
IVV]HI-JJ G|QQVPNYV]tW IHODGDWRNDW
*RQGRVNRGDMYDHOGVL NJ[WHOH] DGDWV]ROJIOWDWiV WF
HOOIWMD iOODWHJIpV]VpJ+JIJ\HO W&]YPGHOHPPHO HOO]
IHODGDWRNDW
D] DGRWW WHU<OHW KDV]QiODWiQDN WpQ\pW LJID]RC
NLDGiViYDO NDSFVRODWRY IHODGDWRNDW

+DWyViJL & /RSRUW IHODGDWDL
HOOIWMD D WHOHS*OpVIHMOHV]WpVVHO pV WHU<OHWUL
WHOHS+OpVNpSL HOMiUiVVDO I|OGUDM]L QpYYHO HOQ
PH] JD]GDViJL LJD]JDWiVVDW]ROV]COMDWKHMD\ MDY pNHQ
VIDNIRUGtWiVVDO pV WROPIFVLIJDJROYiQQ\DO NDSFVROI
MHJ\] L KDWiVN|JUEH WDUWR]y N|UQ\H]JHWYpGHOHPPHO
MRJN|UUHO NDSFVRODWRY IHODGDWRN
ELUWRNYpGHOHPPHO NDSFVRODWRY «J\LQWp]pV
G|QWpPVUH HO XpJJHKIDMWMD \WHWEYQMMO D 3ROJIUPHV\
“HJ\] IHOPGIXWWIiVN|UPEH WDUWR]y V]RFLIOLV «J\HNHW
G|QWpVUH HO NpV]tWL D J\HUPHNYpGHOPL W|UYpPQ\EHQ
PHJIiOODStWiViYDO IHO+OYL]VJiODWiYDO NDSFVRODWRY
GIQWpPWHWHNPV]tWL D %XUVD +XQSDUVi]BW UV ] VE HXB tNA W
NpUHOPHNHW
YH]JHWL D FVRSRUW IHODGDWN|UpEH WDUWR]y KDWyVi
IHODGDWN|UpW pULQW KDWyViJL VWDWLV]WLNDL DG
IHODGDWRNDW
MHJ\] L KNDEH WDUWR]y J\iP*J\HNNHO NDSFVRODWRYV WH
YpJIL D J\HUPHNpWNH]JWHWpPVVHO pV V]*QLGHL pWI
IHODGDWRNDW
YpJ]L D V]JRFLIiOLV V]JROJIOWDWiVWHUYH]pVL NRQFHSFL
IHODGDWRNDW
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YpJIL D VRIREHB LR HO NpV]tWpVpYHO NDSFVRODWRYV IHO
YpJ]L D APMJH]IJpVYPGHOHPPHO WDOIOW WiUJ\DN «J\LQ
IHODGDWRNDW

YpJ]L D ODNFtPQ\LOYiQWDUWiVVDO NDSFVRODWRYV IHOD
KDJ\DWpNL «J\LQWp]pVVHO

DQ\DN|Q\YH]pVVHO

N|JUHP&NN D Ki]JDVViJN|[WpVHNQpPO D EHMHI\]JHWW p
OpWHVtWpVpQpO pV D FVDOIGL HVHPPQ\HN VIHUWDUWiV
FtPPHJIiOODStWiVVDO NDSFVRODWRY IHODGDWRNDW
HOOIWMD EHOWHU<OHWL pV Ne<OWHU+<OHWL N|JWHU-
IHODGDWRNDW

UpVYWV] D YIiODV]WiVRN QpSV]DYD]iV HO NpV]tWpVpYHO
OHERQ\ROtWiViYDO NDSFVRODWRY -HJ\] L IHODGDWRN F
D] HOHNWURQLNXV +J\LQWp]pVUH LUIQ\DGYy MRJV]DE
IHODGDWRN HOOiWiVD

JOWVpIJYHWpPVL &VRSRUW IHODGDWDL
G|QWpVUH HO NpV]tWL D] |QNRUPIQ\]DW pYWW\WVOAHWJI
UpV]pUH YDODPLQW PHJV]JHUYH]L D V]*NVpJHV HJI\H]
HOMiIUIVW
HO NpV]tWL D] |[QNRUPiIiQ\]DW JD]GDViJL SURJUDPMiW
WHOMHVtIWL D N|OWVpJYHW @D FiiJ WHDKUDAM W i MW Y THO O O W Oy
D NDSFVROyGy DGDWV]ROJIiOWDWIiVW
iOODPL WiPRJDWiVRN HOV]iPROiVD SpQJJD]GIiONRGI
IHO~MtWiVRN PHJYDOyYVtWIiVIQDN D ILJ\HOHPPHO NtVpl
ELIRQ\ODWRN NH]HOpVH DQDOLWLNUN NYHHOW ¥ WH
NpV]JOHWJD]GIiONRGiV iOODPL KR]]iMiUXOiVRN pV W
Q\LOYiQWDUWiVD pV D] DGDWV]ROJIOWDWIiV SpQ]l
*J\LQWp]pV
D] |IQNRUPiIQ\]DW iOWDO DODStWRWW N|]JDODStWYiQ\RN
HOOiIWiVD
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FLYlp® VSRUW V]JHUYH]JHWHN WiPRJDWiVD NHUHW
DOSROJiIUPHVWHUL NHUHW IHOKDV]QiOiViQDN HO Np
HOOHQ U]pVH

HJ\pE P&N|GpVL EHYpWHOHN HO tUiViYDO pV EHV]HGDp\
NDSFVRODWRY YpJUHKDMWINGLY]L\V@PWoH N i3 8 p \DHINE RIQOR O t V
9iURVe]HPHOWHWpPVL &VRSRUWWDO N|]|VHQ

SpQJ+J\L HOOHQ UJpVEHQ YDOy N|JUHP&N|GpV

D NLQHYH]pVVHO YiODV]WiVVDO IHOPHQWpPVVHO YH
YLVV]DYRQiViYDO IHJ\HOPL HOMiUiV PHJLQGtWIiViYL
NV]DEiViYDO NDSFVRODWMHRWWNPEWLYHO WHUMHV]WpVHL!
G|QWpPVHN YpJUHKDMWIiViQDN HO NpV]tWpVH

D] HOLVPHU FtPHN NLW+<QWHWpPVHN DGRPiQ\R]iViYDO
WHVW+sOHWL HO WHUMHV]WpVHN NpV]tWpVH VB |QWpVH
D NpSYMMHOWsOHW D EL]JRWWViJRN WDJMDL D NJ[]\
NJ[WHOH]JHWWHN YDJ\RQQ\LODWNR]DWiYDO NDSFVRODWF
D +LYDWDO N|JWLV]JWYLVHO L pV D +LYDWDOKR] UHQGH
N|JDONDOPD]RWMWDPN HNQ QBIYNMLJQHYH]pV PYGRVtWiViYDO |
pV PHIV]*QWHWpPVpYHO NDSFVRODWRY WHOMHYV N|U& «J
D] gQNRUPiQ\]DW D +LYDWDO pV KLYDWDOKR] U}
IRJODONRJWDWRWW OXQND 7|UYpQ\N|Q\YH KDWiO\D
PXQNDYLV]RQ\ pVPYM® VtWPYyGRVtWiViYDO PHJV]&QpV
PHIJV]*QWHWpPVpYHO NDSFVRODWRY WHOMHYV N|U& *J\LQ
D +LYDWDO pV D] |QNRUPIQ\]DW LQWp]PpQ\HL UpV]pU
WHUYHN HO NpV]tWpVH

D +LYDWDO pV D +LYDWDOKR] UHQGHOW LQMWPRPPQLHN U
WHUYHN HO NpV]tWpVH

D %DNpYHOWYDOYy NDSFVRODWWDUWIV

UpV]W YHV] D YiODV]WiVVDO QpSV]DYD]iVVDO pV Q
NDSFVRODWRY WHHQG N HOOiWIiVIiEDQ
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D KHO\L DGYNNDO WDODMWHUKHOpVL GtMMDO Lt
JpSMiUP&DEPBBEYRODWRY WHOMHV N|U& <J\LQWp]pV |
YpJUHKDMWiVL MRJ EHMHJ\]pVpU O PDJiQI ]JpV V]D
HOOHQ U]pVH

YDODPHQQ\L YpJUHKDMWIiVL «J\ LQWp]pVH

DGyV pUWPNEL]JRQ\tWYiQ\RN NpV]tWpVH

D] LQJDW O DQRWHDGRIWH NWHY f\p/) NDSFVRODWRY IHODGLE
YDJ\RQJD]GIONRGiVL WHUYHN HO NpV]JtWpVpYHO YplJ
IHODGDWRN

N|JUHP&N|GpV D N|JEHV]HU]pVHN HO NpV]tWpVpYHO p
N|JEHV]HU]pVL V]DEiO\]DWRN QDSUDNpV|VRPSFYRK DDV EY]
IHODGDWRNEDQ

YpJ]L D JD]GDViJL V]DEiO\]DWRN HO NpV]tWpVpYHO NDS|
YpJIL D N|]JpUGHN& PXQND D N|]JIRJODONR]JWDWiV Wt
IHODGDWRNDW

YpJ]L D FVRSRUW LUDWDLQDN «J\LUDWNH]H®DDPWRYHO
IHODGDWRNDW

HOOIWMD .DVNK@WiJL pV 'XQDPHOOpPNL 7|EEFpO~ .LVWp
WRYIEELDNEDQ 7iUVXOiV PXQNDV]JHUYH]HWHL IHODGD
HO NpV]tWpVH pV D YpJUHKDMWiV VIHUYH]pVH
NLVDMiWtWiVL HOMiUiVVDO

JRQGRVNRGHINNDWDO UpV]pUH D EpUHQ NtYesOL MXW
PHJUHQGHOpPVpPU O Q\LOYiQWDUWIiViUyO HOV]iPROIiViUy
HONpPV]tWL D] gQNRUPiQ\]DW pV LQWp]PpQ\HL YDODPLQ
V]*NVpJHY DQDOLWLNXV Q\LOYiQWDUWIiIVRNDW

HO WHUMHV]WpV@NRPPIOW]DDY pV LQWp]PpQ\HL YDODP
SpQ]PDUDGYiQ\iQDN PHJiOODStWiViuUD MDYDVODWRW W
NLV]iPtWMD D IHODGDWHOOiIWiVKR] NDSFVROyYGyYy iOOL
NJOWVpIJYHWpVL EHYpWHOHNHW D]RNRWVWRYKRE tpWM D
EHV]iPROy NHUHWpPEHQ D]JRNNDO HOV]iPRO
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Q\LOYiQWDUWMD D] |QNRUPIQ\]JDW pV LQWp]PpQ\HL
QHP]JHWLVpPJL |[QNRUPIiQ\]JDW N|WHOH]HWWVpJYiOODOIiVD
JRQGRVNRGLN D] |QNRUPiIQ\][DW pV LQWp]PpQ\HL D 4
IQNRUPDQW] NJOWVpPJYHWPVPQHN YpJUHKDMWiViUyO V]yO:
PYHV EHV]iPROyYy YDODP MM N VD OHSN LOMHQHP]JHWLVpJIL |Q
NpSYLWHYW.OHWH HOp NHU<O ]iUV]iPDGiV HONpV]tWpV)
$ 7iUVX0iV iOWDO P&N|GWHWHWW .(6N, HID]OMDIVIDL DI |
XQV]JHQWPLNOyVL 3ROJIUPHVWHUL +LYDWDO pV D
JD]JGIONRGiVL IHODGDWRNUD YRQDWNR]y PHJIiOODSR
JD]GDViJL IHODGDWDLQDN HOOiWiViYDO PHJEt]JRWW N|
IHOHO VVpJL V]DEiO\RWHDAVNDPX|QWDWXJWYLOHtUiVD pV D]
PHJKDWiUR]JRWW PHJIiOODSRGIV U|J]JtWL

9iURV*]HPHOWHWpPVL &VRSRUW IHODGDWDL
LQJDWODQ YDJ\RQNDWDV]WHU YH]HWpVH pV D NDSFVRO
D +LYDWDO YDJ\RQNH]HO L IHODGDWDLQDN HOOiWiVD
EHUXKIi]JiVRN P&NpVNIWH®H pV HOOHQ U]pVH
IQNRUPiQ\]DWL V]LQW& SiO\i]JDWRN NRRUGLQiOiVD HO
YpJUHKDMWiV HOOHQ U]JpVH YDODPLQW D] HOV]iPROIV
D KLYDWDOL V]LQW& SiO\i]lDWRN HO NpV]tWpVH HO
HOOHQ U]JpVH YDODRPQI@W D] HOV]iP
YpJ]L WHOHS+OpVIHMOHV]WpVVHO pV UHQGH]pVVHO
IVV]HI+JJ IHODGDWRNDW
IQNRUPiQ\]DWL NH]HOpV& N|]XWDN YDODPLQW D N|]
YiURV*e]JHPHOWHWpPVL IHODGDWRN
N[JEHV]HU]pVHN HO NpV]tWpVpYHO pV ERQ\ROtWiViY
V]IDEiO\]DWRN QDSUDNpV]VpJpQHN D EL]WRVtWiViYDO
D %DNpYHOWYDOYy NDSFVRODWWDUWIV
UpV]W YHV] D YiODV]WiVVDO QpSV]DYD]iVVDO pV Q
NDSFVRODWRY WHHQG N HOOiWIiVIiEDQ
N[JP&IHMOHV]WpVL WiPRIJDWiV WHOMHV N|U& «J\LQWp]p\
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VIHUYH]L D ORPWDODQtWiVL pV D N|JWLV]JWDViJL WHYpN
IQNRUPiQ\]DWL WXODMGRQ~ LQJDWODQRN ]DYDUWDOD
VIDNYpOHPPpQ\HN PHJUHQGHOpPVH D MHO]HMWWGKLN Q\RV)
VIDNYpOHPPQ\HN pUYpPQ\HVVpJL LGHMpPQHN Q\LOYiQWDU
I&WpVNRUV]HU&VtWpY HQHUJILDJID]GIONRGIV IHMOHV]W
WpWHOH D] DJRNNDO NDSFVRODWRY WHOMHV N|U& «J\L
VIDNPDL WHOMHVtWp VRN WBDIRQWBWMNHP D N|]+]HPL V]i
D N|JWHPHW N iOODSRWiQDN ILJ\HOHPPHO NtVpUpVH
MDYDVODW WpWHO YDODPLQW D NHJ\HOHWL NJ|]V]ROJ
NDSFVRODWRY WHOMHYV N|U& «J\LQWp]pV

YpJ]L |QNRUPiQ\]DWL EYJRFLNOVRN EpUEHDGIViYDO N
IHODGDWRNDW

YpJ]L D] |QNRUPiIiQ\]DWL ODNiVRN pV KHO\LVpJHN EpU!
IHODGDWRNDW

YpJ]L D] HVPO\HJ\HQO VpJL SURJUDPRN WHUYHN HONp
NDSFVRODWRY IHODGDWRNDW

KXOODGpOINBRIVVDO NJUQ\HJ[HWYpGHOPL SURJUDP
YpJUHKDMWiViYDO NDSFVRODWRY IHODGDWRN

D NLQHYH]pVVHO YiODV]WiVVDO IHOPHQWpPVVHO YH
YLVV]DYRQiViYDO IHJ\HOPL HOMiUiV PHJLQGtWIiViYL
NLV]DEiViYDO VNR®FMBREWHWMOOHWL HO WHUMHV]WpVHL
G|QWpPVHN YpJUHKDMWIiViQDN HO NpV]tWpVH

YpJ]L D FVRSRUW LUDWDLQDN <J\LUDWNH]JHOpPVpYHO
IHODGDWRNDW

YpJ]L D N|]IRJODONR]JWDWiV NRRUGLQiOiViYDO |VV]HI*JJ
.+ O|QMRJV]DEiO\ V]JHULQW HOOiIWMD D QHP N|]P&YHO |
VIHQQ\YtJUH YRQDWNR]y N|]V]JROJIOWDWiVVDO NDSFVRO
$ N|JUQ\H]JHW YpGHOPH pUGHNpPEHQ HOHP]JL pUWPpPNHC
LOOHWpPNHVVpJL WHU*OHWpPQ GN OHUFOiIEE« Y pDWH B
WiMpNR]WDWMD D ODNRVViJRW
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(OOIWMD D ]iV]Oy ORERJy KDV]QiODWiYDO NDSFVRODWHF
(OOIWMD D N|JWHU<OHW KDV]QiODWL HQJHGpPOO\HO
NDSFVRODWRY IHODGDWRNDW

$] |OQNRUPIQ\]DWPHV]DQW&RGiIVRNUYyO V]HU] GpVHNU O
YH]HWpVH

JHQWLHNE O PHJIiOODStWKDWyY KRJ\ D PXQNDN|UL OHtU
PXQNDYiOODOYL PRWLYIFLYW pV D] HI\eWWP&N|GpVW HU VtW
$ 9DUJD 'RPRNRV EOWDOIQRV|]BRQME @HWIQWPLNOYV 9iUl
gONRUPiIQ\]DWD IHQQWDUWIiVIiEDQ P&N|G |QiOOyDQ JD]GIiON

$] LQWpP]PPpQ\YH]HW KiURP IHMOHV]WHQG WHU+OHWHW MHO
f GROJR]yL NRPSHWHQFLDIHMOHV]WpV
f YHJHW L NRPSHWHQFLDIHMOHV]WpV
f WRYIEEL NpS]pVHNHQMDOY EIPFOLRWHUISLD WHU<OHWpC

OLYHO QLQFV V]*NVpJ iWNpS]pVH pV QHQFYWHNVH J P XIQQND
YH]JHWpVH D PHJOpY KXPiQHU IRUUIV NRPSHWHQFLDIHMO
PXQNDYiOODOy V]DNPDL WRYIEENPS]pVpW MHO|®OWH PHJ Fp
SURMHNWHN PHJYDOyYVtWiVD PLDWW D 0&YHO GpVL .|]SRQV
DODWW iOOQDN H]JHQ D PHQHG]VPHQWNpPV]VpIJHN IHMOF
HU IRUUIVWHUYH]pY OHKHWQH VHJtWHQL YDODPLQW NLpJ
Y®QL D] HYHWOHJHV IHOPRQGiVQDN

$ N|IQ\YWiUL GROJR]y IHODGDWDL PXQNDN|JUL OHtUiVD DODS

f D] ROYDVyL LJpQ\HN DODSMiQ D KLiQ\]ly NJQ\YHN MHJ\]p]
J\&MWHPpPQ\ KLiQ\DLQDN SyWOiVD D J\&MW N|UL V]DEiO\
VIHULQW

f+ D ODJ\DU 1HPPHBOLRJIUIILD D NLDGyL MHJ\]pNHN pV HJ\
NHGYH] GRNXPHQWXP EHV]HU]pVL DMiQODWRN IHOKDV]
GRNXPHQWXPiOORPiIQ\ UHQGV]HUHV E YtWpVH
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UpV]YPWHO D] LVNRODUHQGV]HUHQ EHO+<OL pV NtY«OL N
D GRNXPHQWXHPR]W\VEH D] J\&MW N|UL V]DEiO\]DWQDN PHJI

D GRNXPHQWXPRN V]iPtWyJpSHV Q\LOYIQWDUWIiVD N|OF
KDV]QIODWIQDN EL]WRVtWiVD

WiMpNR]JWDWiV WDQiFVDGiV ROYDVYL DMiQOYyMHJI\]pNH

N|Q\YWiUKDV]QiODWL EHPXWDWyYN pV J\HUPHNIRJODONR
UHQGH]YPQ\HN V]JHUYH]pVH pV OHERQ\ROtWiVD

D] iOORPiIQ\ YpPGHOPH pV NDUEDQWDUWIiVD MDYtWiV N|
D PHJURQJIiOW HODYXOW P&YHN LOO D I|O|V SpOGiQ\F
W|UO PO MNpV]tWpVH

D J\HUPHNN|Q\YWiU IRUJDOPL DGDWDLQDN Q\LOYiQWDU
D VIROJIOWDWiVL PDUNHWLQJ HOOiIWiVD

D JJHUPHNN|Q\YWiU HV]WpWLNDL NpSpfHN NLDODNtWiVI
PYVIDNRNKR] N D:SNA\DRODYWNE W i V D

LHPHOW IHOD®WWDKMO\W|UWpPQHWL J\&MWHPPQ\pQHN .
D J\&MWpVL VIJHPSRQWRN pV LUIQ\HOYHN NLGROJR]iVD

XQV]HQWPLNOYV pV YRQJiIVN|JUJHWpUH YRQDWNR]y GRN.
GH]LGHWHWOpNHN NpV]tWpVH D J\&MWHPpQ\ KLiQ\DLUyO
D J\&GMWpEH WDUWR]y NLVQ\RPWDWYiQ\RN SODNiWRN I

D KHO\UH YRQDWNR]y VDMWyILJ\HOpV V]iPtWyJpSHV EL
pV HEE O KHO\LVPHUHWL J\RUVLQIRUPiFLYN NLDGiVD W

IRUUIVIHOWiUy ELEOLRJYMLWHYyWNBQNXRIHQWIiFL

*O0|QI\&EMWHPPQ\HN 9DUJD 'RPRNRV *DODPERV 6iQGRU
Q\LOYIQWDUWIiIVD IHOWIiUiVD

(OOIWMD D EHLUDWNR]iIVRN ROYDVyL Q\LOYIQWDUWIiVR
NDSFVRODWRY DGPLQLV]WUiIFLYV IHODGDWRNDW

6HJtWL D] LQIRUPIOYGWXPRNBRNXBBY KR]JiIMXWiVW
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f J)LJ\HOHPPHO NtVpUL D KDV]QiOyL LIpQ\HNHW pV UpV]W
LIpQ\IHOPpUpVHN WDUWDOPL NLGROJR]iIVIEDQ pV DGDW

)RO\DPDWRVDQ J\&MWL D QDSL VWDWLV]JWLNDL DGDWRN
6]*NVpJ HVYHWpQ PiVRODWV]ROJiIOWDWiVW IRO\WDW
hJ\HO D N|Q\YWiUKDV]QiODWL pV N|OFV|Q]pVL V]IDEiO\RN
YHO+J\HOL D N|Q\YWiU EHOV UHQGMpW

5pV]W YHV] UHQGH]YpPQ\HN V]JHUYH]pVpPEHQ

H =+ + +H+ +H

$] iOWDOIQRV YDJ\ VIDNWiIiMpNR]JWDWIiVW LJpQ\O EHLUI
WiMpNR]JWDWiVW Q\~MW

$ ,JpQ\ VIHULQW WpPPANXWIPWIVWRYIEEtWMD D]JRNDW QDJ\
IHOPp

f ,JpQ\ VIHULQW LURGDORPMHI\]pNHW ELEOLRJUIILIW Np

+

YLI\HOHPPHO NtVpUL D] HJ\HV VIDNWHU<OHWHN LUiQWL
LIPQ\IHOPPUPVHNHW YpJH]

%HPXWDWYNDW V]HUY H] IDWN HD\\Y DW DWW DWi]\Di iLlDD
,URGDOPL ROYDViVQPSV]HU&VIW UHQGH]YPQ\HNHW V]t
*RQGRVNRGLN D] iOORPiQ\ YPGHOPpPU O

H =+ +H+  +

(OOIWMD D N|Q\YWiUL WHU*OHW DGPLQLV]WUDWLtY IHOD

$ 1DSN|]L 2WWKRQRVIDIWRI®D 'MPRNRYVY EOWDOIQRV 0&YHO G
WDJLQWPpP]PBR\HQWDp]PpQ\YH]HW HOV GOHJHV FpOMD Y
YyYRGDSHGDJYyJXVRN D KDWiO\RV V]DEiO\R]iVV]JHULQWL N
WHOMHVtWVpN LOOHWYH KRJ\ D NpS]pVHN iOWDO D WHO
LVPHWNWRPSHWHQFLDE YtWpVEHQ UpV]HV-OM|Q

[YRGDSHGDJYJXVRN PXQNDN|UL OHtUiVIQDN EHPXWDWiVD
f IHYH®IMOHV]W PXQNiMiW D] pUYPQ\EHQ OpY SHGDJyJl
KDWiUR]]iIN PHJ
f OXQNiMiW D WHOHSKHO\YH]HW ~WPXWDWiVD DODSMiQ |
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f )HONpV]*O D IRJODONR]IVRNOPHIWDDWi HODNpV]tWpV:

NDSFVRODWRY SHGDJyJLDL IHODGDWRNDW
OHJWDUWMD D SHGDJyJXV HWLND N|]YHWHOPpPQ\HLW D
HI\eWWP&N|GpV QRUPILW |VV]JHKDQJROW PXQNiW Yp
GROJR]YMiYDO

%HWDUWMD D MRJV]DEiCRFON]PW FON EHH® YUiVIDLW D] HJp!
HO tUiIVRNDW pV V]DNV]JHU&HQ YpJUHKDMWMD D SHGD
*RQGRVNRGLN D J\HUPHNHN WHVWL pSVpJpU O I
VIHPpO\LVpJsN IHMO GpVpU O NpSHVVpPJHLN IHMOH\
PHJHO ]pVpU KD JQKIPW J\HUPHNHW IHO*J\HOHW QpON-+O

$ SHGDJyJLDL SURJUDP DODSMiQ D J\HUPHNHN V]HPp
YiOWR]DWRY HUHGPpPQ\HV D J\HUPHNHN pOHWNRUL
ILJJBHOHPEH YHY PYyGV]HUHNNHO IHMOHV]WL
JLI\HOHPEH YHV]L D] HIWHRHWMD KiWWi®\RY FVDOiIGL k
VDMiIiWRY QHYHOpPVL LJIpQ\W N|JUHP&N|GLN D J\HU
HOOiIWIiIVIiEDQ

OHQHG]VHOL D WHKHWVpJHY J\HUPHNHNHW

,UiQ\tWMD pV pUWpPNHOL FVRSRUWMiIW QDSUDNpPV]HQ Y
JHONpPV]*OWH@DRV UpPNWNY YHV] D] yYRGD SHGDJyJLDL
PUWPNHOpPVPEHQ PYyGRVtWIiViEDQ D QHYHOpPVL p
PXQNDN|]|VVpJL pV PXQNDFVRSRUW IRJODONR]JiVRNR
UHQGH]YPQ\HNHQ

6]DNPDL LVPHUHWHLW WXGiViwW V]JHUYH]HMWE M@ YiEE]
J\DUDStWMD

$ SHGDJyJLDL SURJUDPQDN YDODPLQW D] LQ\
GRNXPHQWXPDLQDN PHJIHOHO HQ WiMpNR]JWDWMD D
HIJ\eWWP&N|GLN D FVDOIGRNNDO

OLQGHQ QHYHOpPVL pY HOV V]+O L pUWHNH]JOHWpPQ D V]
PUWPWIHOP QGV]HUpW PDMG pYHQWH NpWV]HU MDQXiU
J\HUPHNHNHW pV DJW LVPHUWHWL D V]+O NNHO
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£+ TYMD D J\HUPHNHN MRJDLW WLV]JWHOL HPEHUL PpOWYyV

f eYHQWH

HONpV]tWL

IHO-OYL]VJiOMD D PXQNiMiKR] V]el

D KLipWD] DPRUWL]iIFLYW MHOHQWL D] LQWp]PpQ\YH]HW
f $ QDSL QHYHO PXQNiMiKR] V]*NVpJHV MRJV]DEiO\RNDW
DJRNDW PHJIHOHO HQ DONDOPD]]D

6]HUYH]HWIHMOHVIWpPVL LOQWPINHGpPVHN pV D]JRN KDV]QRVXC

6]HLUQYV'\7I]O']*,:I’V|JQE"\?HV]WF’\46LQWHWV\H]HW 5PV\ﬂ‘F’,VgHY N 4DV]QRVXOiV
3UR%ROQR NpS]pVHN 3ROJIUPHVWHUL +LYDWDOWHOMKBVYN|WHOH] NpS]pVL|pV
iOORPiQ\YL]VIDN|WHOH]HWWVpJHN
KR]]iMiUXOWDN D
MRJV]DEiIiO\RNQDN PHJIHOHO
WXGiV pV LVPHUHWDPQ\DJ
PHJV]HU]pVpKH] NDSFVROYG!
D KLYDWDOL HP PHQHWHOK
Q|YHOWpPN D VIHUYH]HW LUIQ
HON|WHOH] GpVW
&VDSDWpStW WUpPQISQIROJIUPHVWHUL +LYDWDO pV| .LDODNXOWDN D FVRSRUW iO
XQV]HQWPLNOYV 9iURV HOIRJDGRWW QRUPIN IHMO C
gQNRUPiIQ\]DWD YDOPPLQW D] PPVRSRUWRNWDJRN N|]|WWL
WDUWR]y NJOWVpJYHWpVL VIJHUYNBSFVRODWRN MDYXOW D
YH]JHW L pV PXQNDYiQODOYL PXQNDWIiUVDN N|]|WWL EL]DO
HU VIGWHN D V]HUH|SHN pV D
KR]]JiIMXN NDSFVROYy|GY
PXQNDN|U|N MDYXQW D
FVRSRUWNRKp]LY
9H]JHW L NRPPXQLN|BL$ROJHWVRVHUL +LYDWDO pVi “-DYXOW D UpV]WYHY N
WUpPQLQJ . XQV]HQWPLNOYV 9iURV NRPPXQLNiFLYV NpSHVVpJH
gQNRUPiIQ\]DWD YDOPPLQW D] P@RYIiEE HU V|G|WW P]
WDUWR]Yy NJOWVpJYHWpPVL VIHUYHM-WWP&N|GpVL NpV]VpJ
YH]JHW L pV PXQNDYiQODOYL $VVJHUWtY NRPPXQLNiFLyV
WHFKQIMDIMiWOWiVD | D]
HUHGPpPQ\HV SUH]JHQWIiFLyV
PYyGV]HUHNHW KDV]QiODWD {
NpS]pV VRUIQ IHMOHV]WpVUH
NHU*OWHN D NRPPX/QLNiFLyV
HI\eWWP&N|GpVL pV
|QpUYpPQ\HVtWpVL NRPSHWHQ
"RQIOLNWXVNHJHO BV XQWABQ@WPLNOYV 9iURV [ $ NpS]pV HU VIWHWWH D
gQNRUPiIQ\]DWD pV D] DOi WDUWRJPV]WYHY N NRPPXQLNiFLyV
N|OWVPILY NYWHUYHN YH]HW L NpV]VpJHLW D] HI\JWWP&N|G
PXQNDYiOODOYyL NRPSHWHQFLiINDW |D UpV]WY
PHIJWDQXOWiN D] DODSYHW
NRQIOLNWXVNH]HOQVL WHFK!
3i0\i]DWtUIV pV XQVIHQW P LINROW V [ % Y OW D UpVIWYHY N WXGiV
SURMHNWPHQHG]VPHQWRUPIQ\]DWD pV D] DOi WDUWBIWRMHNWWHUYH]pV| V]*NVpJIH
NJOWVpJYHWpVL VIHUYHN YH]HWpY PyGV]JHUH D SpQ]-J\L pV
PXQNDYiOODOYyL KXPiQHU IRUUIV WHUYH]pVH
NRQWUROO D] HOOHQ U]pV p
PRQLWRULQJ IPGYOHWWRN DC
WHFKQLNIL WHU*OHWHQ
eS*OHWHQHUJHWLNBRWIDQPWMWHUL +LYDWDO | $ NpS]pV VRUIQ HOVYDMiWtWR
MRJRVXOWViJL YL]VJiUD WDQDQ\DJ pV NRPSHWHQFLIN
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6JHUYHJHWIHMO
LQWpPINHGpV

HVIWPY G L oW HWYWH]HW

S5pVIWYH
V]iPD

Y N

+DV]QRVXOiV

I[HONpPV]tW NpS]pV

KDWKDWyV VHJItWYV p
D WDQ~VtWyL WHYp
YpJIpVPKH] V]*NVpJh
.DPDUDL MRJRVXOW
YL]VJiKR]

YHONpPV]-OpV D IHM
ELEOLRWHUISLD N
DONDOPD]iViUD

OHIVJWD 'RPRNRV EOWI
QOEWHWDL GpVL .|JSRQW

OiQRV

$ UpVIWYHY PHJLVE
ELEOLRWEB pSLDW p W
J\DNRUODWiW D P&
V]*NVpJHV DODSYHV
LURGDORPHV]WpWL
SV]LFKROyJLDL NR
pV GUIPDSHGDJyJLD
LVPHUHWHNHW pV
IHONPV]tWL NHW D
NRURV]JWiO\RN KDW
ELEOLRWHUISLIiV

IRJODONRJWDWiViUI

9LWDPIDQWRUQ

IDSN[]L 2ZWWKRQRV |

RGD |

$] YYRGDSHGDJyJXV,
VIpPOHVIWHWWDpN Oi
WXGiVXNDW ~M IHM
SHGDJyJLDL PyGV]H
DONDOPD]QDN [HM
J\HUPHNHN PR]JiVR
NpSHVVpJHLW

$Q\DQ\HOYL tHMOH
% HV]RGH ®YW p N

VIWSN|[]L 2WWKRQRV |

RGD I

$] YYRGDSHGDJyJXV,
NpSHVVp YIiOWDN D]
LVNRODL J\DNRUOD
PHIJYDOYVtWKDWYy D
GUDPDWLNXV MiWpN
VIDNV]HU& DONDOP
PYGRQ E YtWYH V]D
NRPSHWHQFLiMXND

EJ\ WHGG Ui 1pSL
QpSWIiQF PYGN]HUW

MIWSN|[IL 2WWKRQRV |

RGD |

$] YYRGDSHGDJyJXV,
UpVIWYHY N V]pOHV
LVPHUHWHNHW V]HU
MiWpN iWDGiViQDN
DODSR]iIVIQDN PyGV
WHU*OHWHLU O PH
NLPHUtWKHWHWOHQ
iOOQDN D NpV EELH
UHQGHONH]pVUH D
NpSHpJIHMOHV]WpV
WXGiVIWDGiV WHU+(

7XGiIVPHJRV]Wy 2R
% X UQRIXWGUyYPD
NLDODNXOiViQDN Y
SUHYHQFLYMD

US VARSI IUPHVWHUL +L
WDUWR]y NJOWVpJYH

HE ROQ)\R]ly Lp V

YDWDO pV
WpVL V]HU

Df DU QRX@GUYPD
YWNQHWHLQHN PHJILYV
IHOLVPHUpPVpPUH J\I
VHJtWVpJHN D PHJH
YRQDWNR]yDQ

JHW Q\~M
NHQ\VpJ
HV

ViJL

PHUWH D
pVv
YHOpVpKH
v
NDL
PPXQLNIFI
L
DSDV]IWD
N.O|QE]]
PNRQ\

D
RN
WyN|UsNH
OHV]W
UHNHW
DHV]WLN |
V ]HQpV

RN
YyYRGDL
WL pOHWE
Q\DQ\HOY
IRN WXGD
D]iViUD L
NP DL

N WXGiV3

N|U&
HIWHN D
DV QpSWic
JHUWDQL
O\HN
HVIN|IWi
NEHQ
NpV]ipJ
pVv D
DHWHLQ

PHUpVH
DNRUODW
O ]JpVUH

$ PHIYDOYVXOW VIHUYHIHWIHMOHVIWpPY pUWpPNHOpPVH HUHC

$ +(0)7
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DJRQRVtWyYV]iP~ SURMHNW NHUHWpPEHQ YDODPLQW Wy
UpYpQ YDOYVXOWDN PHJ
$ KXPiQHU IRBAOMV]WpVW FpOJ]y WRYIEENPS]pVHN KR]]iMiU}
+LYDWDO pV .XQV]HQWPLRORIW\|DWRY YRODPLQW D] DO;
NJOWVpIJYHWpPVL VIHUYHN N|[JWLV]WYLVHO LQHN pV PXQNDYi
$] HJ\pQL IHMO GpVW NLIHMH] PXWDWyN DPL HJ\*WWHVHQ
VIROJiOWiN
Xx D WXGpW LVPHUHWV]LQW Q|YHNHGpPVH LEDIL-ROWMWUHGSHL
SURMHNWPHQHG]VPHQW 9LWDPLQWRUQD VWE
x D VJHUYH]HWL WDJRNQDN D SUREOpPPiKR] IHODGDWRN
KR]]iiOOiVD %XUQRXW V]LQGUYPD
x YIOWR]JiIVRN D PDJDWDUWIVEDQ FVDSDWpStW  YH]H
NRQIOLNWXVNH]HO WUpPQLQJHN

$ VJHUYH]JHWIHMOHV]WpVE LW@MYIRPQ\WQNHRW HOWpPU Py
IVV]HVVpJgEKHRQ]iMiUXOWDN D] HJ\HV LQWp]PpQ\HN V]ROJiO)
MDYtWiViKR] LOOHWYH D PXQNDYIDODHWNY HPRWIL Y if8 MjiG
IHMOHV]WpKPMHINRWQ\ViJiKR] D VJHUYH]JHWL NXOW~UD IHMO

$ VJHUYH]HWIHMOHV]WpVL LQWPpPJNHGpPpVHN HUHGPpPQ\HLQH
VIHUYH]HWIHMOHV]WpVL LQWpP]NHGpPVHN VLNHUHVVpJIpW QY
GRNXPHQWXPDLQDN IHO «O YW]PAIHOMWIO pFENDMJIYVHU L Q W
X .XQV]JHQWPLNOYV 9iURV 3ROJIUPHVWHUpPQHM]iP~
KDWiUR]DWiYDO G|QW|WW D .XQV]HQWPLNOyYVL 3ROJiUJ
0&N|GpVL 6]DEiO\]DWiQDN PYyGRVtWiViUyO D] DOIEELDN \
f D MHJ\] pYHQWH WRYNHEWMpSIVYIWWRHO\EHQ V]JHUHSHO
pV WiUVDV NpV]VpJHN IHMOHV]WpVpUH YRQDWNRI]Y Nj
JRQGRVNRGLN DJRN PHJYDOyYVtWiViUyO
f D 9iURVe]HPHOWHWpPVL &VRSRUW IHODGDWDLW HJpV]tW]
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A$ SIO\iIDWRN WHUYH]pVPEMQViVIPHIYY NRQWUROOLQJ
HI\eWWP&N|GLN D SiO\i]DWRNEDQ IRJODONRJWDWRWW F
PHJEt]JRWWDNNDO *

D MHJ\] PLQW PXQNiOWDWyY D NJ|]V]JROJiODWL MRJ
N[JWLV]JWYLVHO N PXQNDN|UL OHtUiIVEEDKD W]H B B D-NPW |
LVPHUHWHLW WRYIiEENPS]pVHNHQ pUWHNH]JOHWHNHQ Y
NLDGYiQ\RN VHJtWVpJpYHO |IRO\DPDWRVDQ E YtWwl
NRPSHWHQFLDIHMOHV]W WRYIiEENpPS]pVHNHQ ZRUNV
VIHUJHWW LVPHUHWHNHRXNDRWW MH{UI®EDQ V]HUH:
PXQNDN|U EHW|OWpVpKH] V]*NVpJHV NpV]VpJHNHW LV
UHQGHONH] N|JWLV]JWYLVHO N HVHWpPEHQ D VRURQ N
PyGRVtWiVDNRU D PXQNDN|UL OHtUIiVW IHQWLHNNHO NL
$ 9DUJD 'RPRNRV VEO®DHOQRPVL HJISRRWN|Q\YWiURYV

PXQNDN|U& GROJR]yMD VLNHUHVHQ WHOMHVtWHWWH
ELEOLRWHQ\VBWDUL DONDOPD]iViUD" FtP& NpS]pVW $ N
PXQNDYiOODOy NROOpJiL V]iPiUD EHOV NpS]pVHQ

PHJV]JHUJHWW LVPHUHWHLW H]iOWDO IHMO G|WW D \
PXQNDN|UL OHtUiVD NLHJpV]-OA%DEW®WPUESLDN NRJHUDL QN
VIHUYH]pVH pV PHIWDUWIiVD"~

$] LQWp]PpQ\ | GROJR]YyMD YDODPLQW YH]HW MH Up
ZRUNVKRBXUQWRXWGUYPD NLDODNXOiVIQDN YHV]pO\HL
HOQHYH]pV& :RUNVKRSRQ $] HOVDMiWtWRWWRiVLVPHU
PXQNDYiOODOYLYDO PHJRV]WRWWD

$ A9LWDPLQWRUQD D] A$Q\DQ\HOYL IHMOHVIW °~ pV I
QpSWiQF PyGV]JHUWDQ  WRYIiEENpPS]pVHNHQ UpV]W Y
PXQNDN|UH NLHJpV]+OW D] HOVDMiWtWRWW ~M SHG
XWDOOVVIDPHOO\HO H[SOLFLW LV E Y OWHN D V]JHUYH
VSHFLiOLY IHODGDWN|U|N KLYDWDORY V]HUHSHOWHWp
YYRGDSHGDJYyJXV HON|WHOH] GpVpUH LV 7HOMHVHQ -~
VIHUYH]HWIHMOHV]WpV HUHWRp QPpHWNPISSHQ QHP M
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X $ WRYIEENpS]pVHNHQ HOVDMiWtWRWW PyGV]JHUWDQR
3HGDJyJLDL 3URJUDPMiQDN N|YHWNH] DNWXDOL]iOW Yt

$ VIHUYHIHWIHMOHV]WpVUH YRQDWNR]y GRNXPHQWXPRW %F

$ VJHUYH]HWIHMOHV]WpV FpOMD GpNWB @ pPROXQ\ \HOIHI R WH)
+HO\L (VPO\HJ\HQO VpJL SURJUDP ,QWp]NHGpVL 7THUYpPEHQ |
%HV]iPROYW NpV]tWHWWW DRPDHMNRRWEDQiWRU

6]DONV]HQWPiUWRQ

$ VIHUYH]HW IHODGDWHOOIiIWiViQDN EHPXWDWiVD pV KHO\]H
$ +LYDMBONQGpVPW D N|]SRQWL pV KHO\L MR JIWHVENOQRIM L |
ELJRWWViJL G|QWpVHN D EHOV XWDVtWiVRN pV V]DE]
1IDSMDLQNEDQ KDWDOPDV NLKtYiVW MHOHQW D] HJ\UH QI
W|UYpQ\HN pV HJ\pE MRJV]DEiO\RN LVPHUHWH

$ +LYDWDO HPEHUL HU IRUUiV KHO\]HWH
$] DOIEEL WIiEOi]DW D LGHFOBERWRW PXWDWMD EH
HI\WWpJHQNpPQWL pV QHPHQNpPpQWL ERQWIVEDQ

%HW|O 'ROJR]YN

&VRSRUWRN IpWV]iF

1 )JpUIL

-HJ\] $OMHJI\]

*D]GIONRGiIVL AFVRSRUW

$GYFVRSRUW

,JD]IJDWiVL KDWyViJL pV
P&V]DNL FVRSRUW

hUHV iOOiVKHO\

gVV]HVHQ

eOHWNRU VIJHULQWL PHJRV]OiV WHNLQWHWPEHQ
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pY N|]|WWL |

pY N|]|WWL |

pY N|]|WWL |

pY N|]|WWL |
$ MHJ\] M~QLXV QDSMiWyO WDUWyV WiYROOpPWHQ
OH] Qp .DOiIQ eYD YH]HW | WDQiFVRV OiWMD HO S$HRLQHYH]
UHQGHONH]QHMNJHOWHIRIN ~| YW NRQBMY pJIHO

.pS]PVHN WRYIiEENpPS]pVHN

$ ¥ NRUPIiQ\UHQGHOHW DODSMiQ YDODPHQQ\L NJ|]
YHQQL D N|]V]JROJIiODWL NpS]pVHNHQ WRYIEENPS]pVHNHQ

NpS]pVL FLNOXV DODWW PHJKDWiUR]JRWW PHQQ\LVpJ& WRYi
WRYIiEEMPEBY WHOMHVtWpVpQHN PpUpVH WDQXOPiIQ\L SRQ
IHOV IRN~ YpJ]HWWVpJ& N|[JWLV]WYLVHO N D WRYIiEENpPS]pV
N[]pSIRN~ YpJJHWWVpJ&HN OHJDOIEE SRQWRW N|WHOHVHI
$ NRUPIQ\UHQGHOHW DO D ®WQ \DD + QYDINWHI pPX.QMNp S]pVL WHL
DJRN DODSMiQ D +LYDWDO PYUH V]yOy WRYIiEENpPS]pVL V

hJ\LUDWIRUJDOPL pV KDWyViJL VWDWLV]JWLND

$ +LYDW DO EDHRQ | VIiPRQ pV DOV]iPRQ |VV]HVHQ
LUDMOHWNH]HWW

$ OHJW|EE LUDW D] iOWDOIQRV LJD]JDWIiVEDQ NHOHWNH]HYV
EHOHWDUWRI]LN (JW N|YHWL D] DGyLJD]JDWiVL «J\HN V]iPD

) V]iP $0V]iP
EOWDOIQRV LJD]JDWiV
$GyLJD]IJDWiV

3pQJ+J\
iOODPLJD]JDWiVL pV IQNRUPIQ\]DWL KDWyViJL G|QW,

VWDWLV]WLNIEDQ V]JHUHSO G|QWpV QHPFVDN D KDWiUR]DW
ELJRQ\tWYiQ\W LJDJROYiQ\W pV D KDWyViJL Q\LOYiQWDUWi
pV IQRUPIQ\]DWL G|QWpVHN V]iPD D NJ[YHWNH] NpSS DODNXO
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EOODPLJD]JDWQWIRUPIQ\]DWL
$GyLJIJD]IJDWiVL
(J\pE DGyLJD]JDWiVL
6]RFLiOLV LJD]IJDWIiVL
*\HUPHAWV J\iPsJ\L
(J\pE LJD]JDWiVL
9t]+J\L LIJD]IJDWiV
$Q\DN|Q\YO@DPSROJiUVIJL «J\HN
5HQG UVpJL *J\HN -
,SDUL LJD]JDWiV -

. HUHVNHGHOPL LJD]JDWiV WXULV]WLND—
9iODV]WiVRNNDO NDSFVRODWRYV «J\HN —
IDNiVeJ\HN

(J\PE SpQJ*J\HN -
7HOHS*OpVUHQGH]pYV WHU<OHWUHQGH]pV
JJOHNHGpPV pV KtUN|]OpVL LIBHDWIiV

$ KHO\L W&YpPGHOHPPHO N RODWRYV
«J\HN

JJQHYHOpPVL pV N|]JP&YHO Gp¥<J\L
LIJD]IJDWiV

-RJRUYRVODWWDO HIJ\HWOHQ HVHWEHQ VHP pOWHN

$ +LYDWDO P&N|GpVL N|OWVpJIHL

$ +LYDWDO D PYEHQ )W NLDGiVL HO LUIiQ\]DV
LUIQ\tWMpHUYW O D WiPRIWWINDSWD PHJ $ NLDGiVRN L
IRJODONRJWDWRWWDN V]HPpO\L MXWWDWiVD pV DQQDN Mi
LURGIN 1&WpVH YLOiJtWiV UHQGHONH]pVUH iOOy HV]N]]
N[JYHWOHQ N|OWVpJH PRD i HRINpEWB V]IEHUXKi]iV
1pKiQ\ HPOtWpVUH pUGHPHVY DGDW
D] «J\LQWp]L IHODGDWWDO |[VV]HI*JJ LURGDL SEC
IpPQ\PiVROiIVKR] V]*NVpJHV IHVWpNMNUH

N[]*]HPL GtMDNUD ) W
SRVWDN|OWVpJUH ) W
RWUGtWRWW D +LYDWDO PYEHQ

$] IQONRUPIQ\]DWL «J\HN LEHP]p&BEW]HPpO\IJpSNRFVL VHItWH
N[]*O D 6X]XNL /LD@D D 6 XNXNL ,JQM/WHWW PHJ
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*D]GIONRGiIVL &VRSRUW

$ JD]GIONRGIVL &VRSRUW OiWMD HO JDJPHMWRHIPL Q41D W D C
6]DONV]HQWPIUWRQL %yELWD IYRGD JD]JGIONRGiViYDO NDS
VIDNPDL LUIQ\tWy MHOOHJ& WHYpNHQ\VpJHW
$ FVRSRUW IHODGDWDL
D NJOWVpJYHWpV WHUYH]pVH YpJUHKDMWiVD
JD]JGIONRGiVL IHODGDWRN
D] IQNRUPIQ\|DOWQOWDWRWW LQWp]PpQ\HN N|OWVpJYHW
LUIQ\tWyL IHO*J\HOHWH
$ NJOWVpJYHWpPVL HO LUIQ\]DWRIN MR IN[JEEiQLRN Q NV PBIYOH O
HO LUIQ\]DW DQDOLWLNiW NHOO YH]JHWQL $ Q\LOYiQWDU
YW PWGWiV W|UWpQW
$ MyYiKDJ\RWW HO LUIQ\]DWRN WHUKpUH YiOODOW N|WH:C
6]DONV]JHQWPIUWRQ .|]VpJ gONRUPiIQ\]DWD pV D +LYDWDO W
YiOODOiIV SpQJ+J\L HOOHQMHJI\]pV WHOMHVtWpVLUD]ROiV
UHQGMpU O V]yOy V]DEiO\]DWQDN PHJIHOHO HQ NHU-OW VR

pYL SiO\i]DWRN

7iIPRIJIDWRWW

723 % . AOLQL E|OFV GH NLDODNtWiVD
6]DONV]IHQWPIUWRQRQ

0DJ\DU )X ))7 +WHPHW [HMOHV]W p )M

0DJ\DDOX)3 g78 IQNRUPiQ\]DWL WXODMGRQ~ XWDN |
%pNH X ) W

0DJ\DU )00 X 6=/ VIROJiODWL ODNiV 9HBWHL ~W

%HO+J\PLQLV]@NBU®PPQ\]DWL IHODGDWHOOiIWiVW V]ROJiC
. RVVXWKX~MtWiVD )W

1HP]JHWL 6]DEDBYLIY I 6SRUWSDUN 3URJUDWP

()23

+XPiQ NDSDFLWi{VRN IHMOHV]WpVH D .XQV]HQWPLNOyYVL
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()23
+XPiQ NDSDFLWiVRN IHMO BV NOyWH Bi UX\QBD BQ W ) W

%HQ\~-MWRWW pV WiPRJDWRWW

723 % . AOLQL E|OFV GH NLDODNtWiVD
6]DONV]HQWPIUWRQRQ"

0DJ\DU )X ))7 +WHPHW IHMOHV]WpVH

0DJ\DU )DMPX g78 IQNRUPiQ\]DWL WXODMGRQ~ XWDN |
% pMl X

0DJ\DU )P0 X 6=/ VIROJIOBRWHFOBINi¥W

%HO<J\PLQLV]@YNBU®RPQ\]DWL IHODGDWHOOIWIVW V]ROJi(
.RVVXWK X IHO~MtWiVD

%HQ\~MWRWW

723 % . AOLQL E|OFV GH NLDODNtWiVD
6]DONV]HQWPIUWRQRQ"

0DJ\DU )B0QX ))7 +WHPHW IHMOHV]WpVH

0DJ\DU )DMPX g78 IQNRUPiQ\]DWL WXODMGRQ~ XWDN |
%pNH X

0DJ\DU )P0 X 6=/ VIROJIOBRWHFOBINi¥W

%HO<J\PLQLV]@YNBU®RPQ\]DWL IHODGDWHOOIWIVW V]ROJi(
.RVVXWKHR® ~MtWiVD

723 %. A3HW IL WHPDWLNXV ~-WYRQDO NLDODNtWiV
(OXWDVtWRWW
1LQFYV

$Gy FVRSRUW

$] $Gy & VRSRUW HOOiWMD 6]DONV]JHQWPiIUWRQ N|]VpJ NJ|]L
KDWiVN|JUpEH XWDOW DGyN DGyN PyGMiUD EHKDM@WDQGy N
Q\LOYiQWDUWIiViYDO EHV]HGpVpYHO NH]J]HOpVpYHO DGy
ELJRQ\tWYiQ\RN NLDGiViYDO NDSFVRODWRVDQ HO tUW IHOD
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$] $Gy &VRSRUW IHODGWWDWD O IBS\K HOWID OGYNUyYO V]yOy
W|UYpQ\ IHOKDWDO RD]i1RD DIBARMEWI iIQHO\L DGy UHQGHOHWHNE
YpJUHKDMWiVD

$ FVRSRUWUD MHOOHP] VWDWLV]WLNDL DGDWRN
6]DONV]JHQWPIUWRQ .[]VpJ gONRURHMNNMEOBWpOHINVE®DONV]H

J1VpJd 9gQNRUPIQ\]DWD pV LQWp]PpQ\HL pYL NJOW)
., |ONRUPiQ\]DWL UHQGHOHWPEHQ PHJKDWiUR]JRWW

DGYEHYpWHOHN WHOMHV+sOWHN WHUYH]JHWW YW W

$GYKDWyViJL «J\HNEHQ G|QWpV V]*OHWHWW

$ FVRSRUW IHODGDWGYWWR YLEVEpP NEIL]RQ\{{W V] 8 VRIN) GE

NLiOOtWiVD DPHO\HW NL]iUyODJ MRJV]DEiO\L IHOKDWDOPD
HVHWHNEHQ

KDJ\DWpNL HOMiUiVKR] GE

JViPKDWYViJKR] GE

EtUyViJL YpJUHKDMWIiVK&E

HJ\pE PDJiIQV]HPpO\ NpGEVpUH
$ FVRSRUW D] DOIEEL LJD]JREH/@®RNDW DGWD NL

WHOHSKHO\ LIJD]ROIV GE

DGyLJD]ROIiV GE

,JD]IJDWiVL KDWyViJL pV P&V]DNL FVRSRUW
$] LIJD]IJDWIiVL «J\LQWp] N HOV GOHJHVHQ D MHJ\] L KDWiV
KDWyViJL IHODGDWRNDW t®§®/ MiRQWHOLN(JIQELUWRNYLWiV
KDJ\DWpNL «J\HNHW
$Q\DN|Q\YL HVHPpPQ\HN
V]*OHWpV NyUKIiJEDQ 6]DONV]HQWPiIUWRQRQ
Ki]DVViJ DODSEHMHI\]pV
KDOiOR]iV 6]DONV]HQWPIUWRQ N|]JLIJD]IJDWiVL WHU<OHWQp
YiOoiV
_HUHVNHGHOPL L#D|DBWWRN
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*]JOHW Q\LWYDWDUWIiVL LGBRONDIORPRBAVtWiVD
NHUHVNHGHOPL WHYpNHQ\DPNEE& RPPMHQWpVH
P&N|GpVL HQJHGpPO\ EHMHOHQWpPV N|WHOHV NNHO & WNR\G
LJD]JROiIV OHDGNWDIDRPPDO
WHOHSHQJGE pO\
V]i0O0iV K HO3 pHDQGIE
$ WHUP I|]OGUH YRQDWNR]y DGiVYpWHOL pV KDV]RQE
NLI«JIJHV]WpVH
7HUP I|OG KDV]JRQEpPUOHWEH DGiVD HVHWpQ D WXODMGRQR"
HODGiIVD HVHWpQ QDSUD D 3ROJIUPHVWHUL +LYDWDO KLU
PHJ NHOO MHOHQWHWQL D N|JSRQWL NRUPiQ\]DWL SRUWIOR
ZZZ PDJ\DURUV]DJ KX KLUGHWPHQ\
+DV]RQEPUOHWL V]HU] GpWNHWEHY]WpVH
$GiIVPWHOL V]HU] GpV NLHYHYWEWQVH
gVV]JHVHQ LIGEINV]WpVW LQWp]W+QN pV YHWW+QN Q\LOYiQ\

6]RFLIOSROLWLNDL IHODGDWRN

(OOIWiIVWtS XV (OOiWI eYHV NLIL
V]iPD [VVIHJ H)W

/IDNiVIHQQWDUWIiVL WiPRJDWiV |
EWPHQHWL VHJpO\ |
7HPHWpPVL VHJIpO\

JIWHPHWDpV

7HOHS«OpVL J\yJ\VIHUWIiIPRJDWiV |
6]JHPpO\HV JRQGRVNRGiIVW Q\~-MWy HOOiIWiVRN V]RF pWN
JJ'RJODONRJWDWIVEDQ UpV]W YHWW |
(OV ODNiVKR] MXWyN WiPRJDWIiVD
7HOHS«OpVL LVNRODNH]GpVL WiPRIJDWiV
,G VNRU~DN WiPRJDWiVD

&VDOiIGRN NDUiIFVRQ\L WiPRJDWiVD

9pGHQG IRJ\DV]WYN Q\LOYiQWDUWiVD
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$] 1.0 EUDPV]ROJIOWDWY =UW 1.0 )|]OGJi]VIROJIOWDWyY =UW
iOWDO GtMWDUWRI]iV PLDWW IHOV]yOtW RAVRW ¥ DH/P pRIWDN [N ¥4
UpV]IpWHVHWEHQ iOOtWRWWXQN NL LID]JROiIVW

1.0 EUDPV]ROJIOWEEWY =UW

1.0 )]J@i]VIROJIOWDGEYy =UW

%E&G9E= HGEW

*\HUPHNYpGHOPL «J\HN

E V NLIL

(OOiIWiV «J\IDMWD (OOIWRWWDN V]el|V JHJ HIW

SHQGV]JHUHV J\HUPHNYpGHOPL NHGYH]PpQ®\
SHQGNtY.OL J\HUPHNYpGHOPL WiPRJDWIiV,

5HQGV]HUHV ~ J\HUPHNYpGHOPL NHGRIFPPQIEHQ
UpVIHV.OWHN WiPRJIJDWiVD LQJ\HQHV | pWRbDIPHYV |

5HQGV]HUHV J\HUPHNYpGHOPL NHGYH]PRGDEHQ QHP
UpV]HV OWHN pWNH]pV LVNROD |
LVNROD |

(J\WJHUL WiPRJDWiV

DXJIXV]WXV |

QRYHPEHU |
%XUVD +XQJDULFD )HOV RNWDWiVL gQNRUPIQ\]DWL
gVIW|QGtMSiO\i]DW
$UDQ\ -iQRV 7THKHWVpPJIJRQGR]y SURJUDP |
$ pSYLVWBVW OHW P&N|GpVpYHO NDSFVRODWRYV IHODGDWR

PYEHQ D .pSWHVWOOHW |[VV]HVHQ UHQGHV pV UHQGI
PSYLWHHOVW+OHW UHQGHOHWHW pV KDWiUR]DWRW KR
PSYLWHHOVW+OHW D W|UYpQ\L HO tUiIVRNQDN PHJIHOHO HQ
3pQJeJ\L %L]IRWWViJ  KDWiURJDLWWRWW D]JhJ\KBEQWYEIR]DWRW
$] *OpVHN |VV]HKtYiVIEDQ IHQQDNDGiIV QHP YROW iOWDOIQ
D NpSYLVHO N EH@=6®=tUW KDWWORPEMQPHIHO | HQ QDS
PHINDSWiN D UHQGHV *OpVHN DQ\DBDLWESIStUDODSRQ YD.
$ .pSYLWHHOVW-OHWQHN EBR 6R06EDOWDNQDN PHJIHOHO HQ
DONDORPPDO N|]JPHJKDOOJDWiVW NHOO WDUWDQLD DPHO\C
pV D KHO\EHQ pUGHNHOW V]JHUYH]HWHN NpSYLVHO L N|]t
WHKHWQHN IHOWDYNVDEDKHO\]HW PLDWW D WDYDVV]DO W
HOPDUDGW SyWOiViUD VV]HO NHU+OKHW VRU
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$ +LYDWDO I WHYpNHQ\VpJHL

$ KHO\L |QNRUPiIiQ\]DMHXNWS®HWHOD] |QNRUPIQ\]DW P&N|GpVp
SROJIUPHVWHU YDJ\ D PMKDWiVHOOGEHVWDUWR]Y *J\HN G|Q
HO NpV]tWpVpYHO pV YpJUHKDMWiViYDO NDSFVRODWRYV [H(
KLYDWDOW KR] OpWUH $ KLYDWDO N|JUHP&N|GLN D] |QN
YDODPLQW D] iOODPL VIHUYHNNHO W|WUM KO QH R\G WMEEN |G p V

$ VIHUYH]HW IHOpStWpVH

JD]JGIONRG|iVL | DGFVRSRUW | | Jp]JDWKDIW yViJL
FVRSRUW pV P&VIDNL [FVRSRUW

MHJ\]

9H]JHW L VILQWHN -HJ\]

$ VIJHUYH]JHW YH]HW MHeYB] Qp yMODQGROJR]LN D 6]DONV]H
3ROJIUPHVWHUL +LYDWDOEDQ +DOiV]Qp GU %RUEpPO\ $QHV
HO D MHJ\] L IHODGDWRNDW EHQ V]HWH)HWW LJD]IJDWIiVV
GLSORPiW D %XGDSHVWL &RUYLQXV (J\HWHPHQ

$ VIHUHWHW D IRO\DPDWRVViJ N|YHWNH]JHWHVVpJ V]LOIL
LUIQ\tW B PRNUDWLNXV YH]HWpPVL VWtOXMWGMQSNJYHGHN &
NpUGPVEHQ NLNpUL D FVRSREWRSIRYWRHNP WD PWDL WHYpN
YHV]QHN D G|QWpWp HEH BP\WpV D YLWD IRO\DPILQ tD\ODN X (
DOWHUQDWtYINEyO W|UWpPQ BlORQINRUWPiFILWHGBEPQIW NpWL
IRO\DPDW $ YH]JHW L G|QWpV XWiQ D YHJHW N|YHWNH]HW
YPJUHKDMWiViW PLQGHQNLKRQO\ Nl PH\®OH® YO ®MABDOW NpS'Y
IRO\DPiQ $] HO@PH@WPNHO WHYpNHQ\VPpJEHQ AREMHNWL
ILJJBHOHPEH YHV]L D FVRSRUW YpOHPpPQ\pW LV
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$ IHODGDWRNDW D PXQNDN|U|N DODSMiQ RV]WMD OH D] DG
NIJYHWO HEDQ $PHQQ\LEHQ D IHODGDW HOHNWURQLNXV ~W
WRYIEEtWiViYDO YDJ\ D] LUDWNH]HO UHQGV]HUEHQ D] «J\L

OXQNDYiOODOYL VILQW

&VRSRUWRN PXQ %HW|OW|WW LVNRODL YpJIHWWVpJ

-HJ\] $OMHJ\ LJD]JDWIiVV]HUYH GLSORPD

*D]GIONRGIVL F

HPEHUL HU IRYUIV

PXQNDe<J\L «J\LQWp] WDQiFVDGYy GL$SORPD

SpQ]+JAD]GIONRGIVL SpQJ+NLIPYLWHOL
«J\LQWp] «J\LQWp] RNM

SpQ]+JAD]GIONRGIVL PpUOHJINpPSH\
«J\LQWp] N|Q\YHO N|]JD]GiV]
$GFVRSRUW

DGyeJ\L «J\LQWp] ORJLV]WLNXV|RNM

,JD]JDWiVL KDV
P&V]DNL FVRS

Sio\Ni]RWR]IJDWIiVL KXPiQ HU IRUUIV
*J\LQWp] PHQHG]VHU GLS$SORPD
LIJD]IJDWIiVL «J\LQWp] LJD]JDWIiVV]HUYH GLSORPD

PUHWWVpPpJIJLNHOHDpOWIiUL

LJD]IDWIiVL «J\LQWp] LUDWWIiGRY

KDWyViJL HO DGy pPUHWWVpJL JpStUy RNM

gVV]HVHQ

$ VJHUYH]HW PXQNDYiOODOyLUYyO HOPRQGKDWY KRJ\ D V]H
POHWKHO\JHWHN IRO\DPDWRVDQ YiOWR]QDN EJ\ Q\XJGtME]I
EHWHJVpJPRIOOWDWLV]RQ\ PHJV]&QpV YDQ

$ NDSFVRODWWDUWiV D PXQNDYiOODOYN N|]|[WW V]HPpO
EHV]pO+*QN .OLNNHVHGpPV LV HO IRUGXO SRQWRVDQ D FV
KLVIHQ D PXQNiMXN MREEDQ HJ\PiVUD pS+O V]RYRNDEE
MHOHQW
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$] [VV]JHV FVRSRUW YRQDWNR]iIVIEDQ HOPRQGKDWY KRJ\ P}
KDWpNRQ\DEEDQ WXGQDN <J\HW LQWp]QL DPHQQ\LEHQ
SURJUDPRNNDO NDSFVRODWRVDQ D OHJ~MDEE LVPHUH
V]*NVpJHVQHN OiWMXQWpKRIDNe UpV]W YHI\HQHN (&'/ NpS]pV
NpVI]VpJHNHW DODNtW NL DPHO\HN D KDUGYHU pV V]RIWYH
D] DODSYHW DONDOPD]iIVRNEDQ YDOy MiUWDVViJRW

$] HVHWOHJHY DQJRO Q\HOY& SURJUDPRNNDO NSPRAURIODWF
LV V]*NVpJ OHQQH KRJ\ D SURJUDP KDV]QiODW J|UG*OpNHQ
$ VIJHUYH]HWIHMOHV]WpVEHQ PpULQWHWW PXQNDYiOODOYI
GROJR]JLN OXQNiMXN VRUiIQ IRO\DPDWRVDQ KDV]QiOMiN D] F

$ VIHUYH]JHWL NOtPD EHPXWDWiVD
$NJ|UQ\HJHW WiUJ\L IHOWpWHOHN

+ $ VIJHUYH]JHW HJ\ pS*OHWE O iOO PHO\ LURGIEyYO
YLIJHVEORNNEYO iOO $ PXQNDYiIiOOyYyN HOKHO\H]pVpQHN
FVRSRUWEDQ OpY GROJR]JyN OHKHW OHJ ILILNDLODJ LV

T $ LURGIBYDPIVED Q\tOy NHWWHV LER GD KN®\S/RU WRNR
EHO+OL NRPPXQLNiFLY DNDGIiO\PHQWHYV pV D EL]WRVtWN\

t $] $63 EHYH]HWpVpYHO D KDUGYHU pV V]RIWYHU HV]N
PHO\HN DONDOPDVDN D KDWpRIRDN pPX @MD ¥HO HWV WHL
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6:27

DQDOt]LV

(U VVpJd

T OLQ VpJL PXQNDYiOOI
IHONpPV]*OWVpJ iWOD|

¥ OHJIHOHO WHFKQLND

HVIN|JHOOiIWRWWViJ

T OXQNDYiOODOyYN QDJ\
WHUKHOKHW VpJH

IHKHW V|
DOYN 9OUIDWP@\INpSHVVpJ Q]

IRVRi® MRFEFENR]IVRNNDO V
L NDSFVRODWRN IRNR]I

¥ 2NWDWiVL pV HOOiWy
W H K HHUMED B1iW/]DV p V H
T %HOV NRPPXQLNIiFLYy
D OHYHOH] UHQGV]H
WRYIEEIHMOHV]WpVp)
I *\RUVDEE «J\LQWp]pV
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$ VIHUYH]JHWIHMOHV]WpV EFpONLW&]pVH
%HOV NRPPXQLNiFLYy HOPpPO\tWpVH D OHYHOH] UHQ
WRYIEEIHMOHV]WpVpYHO
9 OHKHWQH HJ\ N|]|V PHIJKDMWyY DKRO D VJHUYH]HW V]HF
PLQGHQNL V]iPiUDVHIOWYKHWHIR EHO.O SO V]HU] GpVHI

-RJV]DEiO\YiOWR]iVRN LVPHUWHW p\] RINLIYFR 1 U WERQR WRDOB
PHIJKDMWYQ HOpPUKHW Yp OHKHW WHQQL PLQGHQNLQHN D
V]DEiO\]DWRNDW

*\HQJH D] LURGIN N|]M ALy NRPPERWpStW WUPQLQJIHN V]HUY
$ VIJHUYH]HW N*OGHWpPVH . OGHWpV.QN KRJ\ D N|]VpJ P&
OHJMREE WXGiVXQN VJHULQW W|UYpQ\HVHQ OiVVXN HO D O
.PSYLVHO WHVW.OHWHW pV INRRUBGpQIENMNW D IHO*J\HOW

-lY NpS

+DWpNRQ\DQ D ODNRVViJ LJpQ\HLUH UHDJiIiOy PRGHUQ
HJ\WpJHVHQ D VJHUYH]HWL HJ\VpJHN N|]|WWL V]JLQHUJLiINDV
BUYEIOMXN OHKHW Yp WHQQL PLQGHQ WHUsOHWHQ D] HC
KHB]pVpW D SDStUDODS~ KHO\HWW (QQHN pUGHNPEHQ D N
NIYHWLN D SURJUDP YIOWR]iVDLW pV KDV]QiOMiIN LV D IHM(

$] ()23 SiOVi]DWRNEYO PHJYDOYVXOW NpS]pVHN (&'/ WDQIRO\DP

$Gy *D]GIONRGH#XPIiQSROIpWLNOL]DWNH]HOpVL &VRSRUW

%XGDL ,QJULG =SWwQJMDQQD

9HUHEHYV ODIBEBYP GFDXQND+J\

EOWDOIQRV LIJDIDWWHWEV]DNL pV 6]RFLIOSROLWLNDL FVRSRUW

OH] Qp .DOIQWNRPFLIOSROLWLND

'DOORWHIQD]IDWIiV

/IDQJyQp %pNL KDWPWIUQ

BURG6QDODL ODJGRMQDW iV

%
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.(5 DODSWDQIRO\DP DQJRO

$Gy *D]GIONRGH#XPIiQSROIpWLNOL]DWNH]HOpVL &VRSRUW

%XGDL ,QJULG =SWwQJMDQQD

9HUHEHYV ODIBEBYP GFDXQNDJ\

3RQJUIF] ZHSWQPJ\

.(5 KDODGYyWDQIRO\DP DQJRO

$Gy *D]GIONRGH#XPIiQSROIpWLNOL]]DWNH]HOpVL &VRSRUW

3RQJUIF] ZHSWQPJ\

$ SURMHNWE O PHJYDOYDURORELNPSPR/GN DIOQHN EH D] DON
VIDNWXGiViED

$] HOYpJJHWW WDQIRO\DPRN OHFV|NNHQWHWWpPN D] HJ\ «J\L
W|EE +«J\ NHU+O HOYpJ]pVUH &V|NNHQW D YiUDNR]iVL LG D]
(]JHO KDWpPNRQ\DQ WXGMiND]PXJQNEDYH R OiDGWRQNEHQ\~MWR W\
EHYDOOiIVRNDW GRNXPHQWXPRNDW IHOGROJR]QL

$ W|PHJHV KDWiUR]JDWNpPV]tWpVQpO LV MHOHQW VHQ FV|NNI
PHO\ QpKiQ\ PXQNDYiOODOYQNQiO V]DEDG NDSDFLWiVW M
IHODGIDWR® WpUEH NHU*<OQHN

7/EE LG IRUGtWKDWY D YiOODONR]JiIVRNNDO V]RURVDE
NLDODNtWiViUD D V]HPpO\HVHEE NDSFVRODWWDUWiIVUD D
WXGiV D ODNRVViJ LUIQ\IiED

$ 6]DONV]HQWPIUWRQL 3ROJIUPHYVW HPIW ¥ HY B MW CPOXEXND N K PN
QHP LV FVRSRUWRVtWRWWXQN iW IHODGDWRNDW $ PHJOp
KDWpNRQ\DEE J\RUVDEE SRQWRVDEE HOYpJ]pVH PDUDGpN
HOYpJ]pVH iOWDO

OXQNDYDPOM@MAL N|W GpVpW SUyEH®MX K LWRHEEG DX WLILS PR W
D PLQGHQNRUL N|JOWVpPJYHWpPV 1+JIJYpQ\H

$ My PXQNDKHO\L OpJN|U NLDODNtWiVD D] HJ\PiVUD RG
NLV]iPtWKDWy PXQNDKHO\ pV D NDSFVRODWL V]JLQW NLDODN
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(UHGPpPQ\HN

$ 3ROJIUPHVWHUL +LYDWDO 6]HUYH]HWL pV O0&N|GpVL V]DE
VIHUYH]HWL HJ\VpJHL IHODGDWDLN HOOiWIiViEDQ HJ\s+WWP
V]*NVpJHV PpUWPNHQ W~O NLWHUMHG PLQGHQ RO\DQ WHI
IHODGDWW®W YMHOHQ KLYDWDOL P&N|GpV N+OV YDJ\ EHO\
SRQWMIiEYyO MHOHQW V V]J]HUHSHW MiWV]LN $ EHOV V]t
PHOOpPUHQGHOWVpPJL YLV]RQ\EDQ YDQQDN (J\PiV LUIQ\IEI
DGKDWQDN FVDN D MHJ\] KREiMVBRSRUWROD pOLQW IHODGI
D] HVHWOHJHV NRRUGLQiIOy PXQNDWiUVDW D MHJ\] MH
NJ[WHOH]JHWWVpJ QHP FVRUEtWPM KD \WARS|RIJW R N OlGI B W GIDHA

UHQGV]HUpW

$] 6=06= VJHULQW D SROJiUPHYGHPp Y H]PYGNHEY 0N HOOIWDQG
HVHWPEHQ N+O|Q HJ\HJWHWpPVVHO D MHJI\] pV D] pULQWHW
EHYRQiViYDO NHU<O VRU D IHODGDWRN PHJKDWIiUR]iViUD

$ KLYDWDORQ EHO+-OL NRRUGLQIiFLYV HVIN|]INHW D] DOIEEL

"RRUGLQ HVIN][] Wt "RRUGLQIFLyV

BWUXNWXUIOLV +LHUDUFKLD YHUWLNiIOLV
NRRUGLQiFLy
6JHUYH]JHWL HJ\VpJHN N|]|WWL
VIDNPDL HJ\*WWP&N|GpV DG KRF
WHDP KRUL]JRQWIiOLV|NRRUGLQiFLYy

7HFKQRNUDWLNXV 6]DEIO\]DWRN XWDOVtWiVRN
HOMiUiVRN
9H]JHW L NRQWUROO pUWHNH]JOHWHN
%HV]iPROYN
,QIRUPiFLY pV WXG|iIVPHIJRV]WiV
6]JHPpO\RULHQWIiOW _RQIOLNWXVIHOROGIiV pV
SUREOpPPDPHJROGIV
9LVV]DMHO]pV D WHOMHVtWPpQ\U O

+LHUDUFKLD YHUWLNiOLY NRRUGLQIiFLy

$ +LYDWDO V]HUYN]BWi® \\RJRS¥WWD V]HUYH]JHWL HJ\VpJHN H
PHINPUGH]HWWHN W|EEVpJH VIHULQW J|UG+OpNHQ\ HJI\PiV
GROJR]®BROJIUPHVWHU pV D -HJ\] D AQ\LWRWW DMWy  HO
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VIDEDGRQ PHIJNHUHVKHWLND ONHW | SHREWIHBPHINNNNHO MDYD
LQIRUPIOLY PXQNDNDSFVRODW YH]JHW N pV PXQNDWIiIUVDLN

6]HUYH]HWL HJ\WpJHN N|]|WWL V]DNPDL HJ\*WWP&N|GpV DG
NRRUGLQiFLy

6]HUYH]JHWL HJ\WpJHN N|]|WWL YVDNFDD KRB WADFRGND) & R N E
W|UWpPQ HI\eWWP&N|GpV HJI\PiVW VHJItW OHJW|EEV]|U SU
N[JJ[WW UHQGV]HULQW D MHJ\] iOWDO HVHWLOHJ NLMHO|
IHODGDW HOYpJ]pVpW

6]DEIO\]DWRN XWDVtWiVRN HOMIiUiIVRN

$ V]IDEiO\]DWRN XWDVtWiVRN HONpV]*OWHN UHQGHONH]pV!
V]DEiO\R]]iN D WHYpNHQ\VpJHNNHO NDSFVRODWRY IHOHO V
DONDOPD]iVIW $ PXQNDWiUVDN D .pSYLVHO WHVWe<OHW
KDWiUR]DMWRNUFIORWWViJL KDWiUR]JDWRNUyO SDStU DODSR|
PHJKDMWYQ HOHNWURQLNXV ~WRQ LV UHQGHONH]pVUH iO
DJRNEDQ IRJODOW KDWiULG N N|YHWpVH pV D YpJUHKDMWiV

9HIHW L NRQWUROO pUWHNH]OHWHN

$ MHJ\] pV IDWXWWDN UpV]pUH KDYRQWD DONDORPPDO PX
PXQNMWHNH]JOHWHQ D MHJI\] PHJKDWIUR]]D D] LG V]JHUZ&
EHV]iPROWDWMD D PXQNDWiUVDNDW D YpJJHWW PXQNiU
PHJKDWiUR]iV PHOOHWW E [PJMWRR/Y W-DOQOLH IQHWD]@ VOW | RRJIPR Q N p U
VIHUYH]HWL HJ\WpJHLQHN HJ\|QWHW&HQ My YpOHPpPQ\H YDQ
HI\eWWP&N|GpVU O SUREOpPPDPHQWHVQHN WDUWMIN .LVH
HO NpV]tWpVH NDSFViIiQ OpSQHN IBID HWHQE MWL 31 M NN
D KLYDWDO V]iPiUD $ NDSFVRODWWDUWiV D KLYDWDORQ E}
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%HV]iPROYN

$ KLYDWDO D PXQNiMiUyO pYHQWH HJ\V]HU WiMpNR]WDWMD
NpV]eO D OHMiIUW KDWiUL G H Mi&V UKKIXW] RMR\D WKFDNAJIWON | UB H Q
G|QWpPVHNU O D KHO\L J)\HUPHNYpGHOPL UHQGV]HU P&N|Gp"

,QIRUPIFLY pV WXGiVPHJRV]WiV

$ YIOWR]JiVRNKR] YDOy DONDOPD]JNRGiIV VRUIQ D PiVLN WX
VDMiW WXGiVXQNKR] YDOy KR]]iDGiVD V]DQWNRPLREBEJ RLRL
YDODPLO\HQ PHU EHQ ~M PHJROGIiIV NLWDOiOiVD $ VJHUYH]
WXGiV V]DEDG iUDPOiIVD $ WXGiVPHQHG]VPHQW VWUDW|
VIHPSRQWMIiEyO LV D KXPiQW NH QHP YiOLN VHPPLYp D GR
KDIQP D V]JHUYH]HWQpO PDUDG D]JRQEDQ V]JHUYH]JHWL N
«J\LQWp] N PHIJLVPHULN KRJ\ D VIJHUYH]HW PLO\HQ LQIRUP
ELUWRNRO DKKR] KRJ\DQ IpUKHWQHN KR]Ji

$ NJ|]|IV PHJKDMWYQ D] DQ\DJRNDW WpPiN UV]EpVEOW WiUR
3ROJIUPHVWHUL +LYDWDOIEDQ D P&V]DNL OHKHW VpJ E
IRO\DPDWEDQ YDQ

.RQIOLNWXVIHOROGIiV pV SUREOpPDPHJROGIiV

$ KLYDWDORQ EHO+<O D NRQIOLNWXVRN YDJ\ SUREOpPPiIN PHJ
IHO*O D YH]HW L DpGQHN BHOKHMH Mp JH W

9LVV]DMHO]pV D WHOMHVtWPpQ\U O

$ VIHUYH]HWL WHOMHVtWPpPQ\ Q|YHOpPVPQHN HJ\LN IRQWRV
LV D WHOMHVtWPpQ\HN YLVV]DFVDWROIiVD

$ WHOMHVtWPpPQ\pUWpNHOpPYV MRJIV]DEIO\EDQ UHQGV]HUHV
WHOMWRpQ\pUWpPNHOpPV LV IRQWRY $ +LYDWDOEDQ H] V]yEH(C

%HV]iPROYW NpV]tWHWWH %XGDL ,QJULG
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7DVV

+HO\]JHWHOHP]pV

ODJ\DURUV]IJRQ NLXJUYDQ QDJ\RN D WHU*OHWL N<O|QEVpPJ
UHQGHONH]pVUMHN IIRXDYOINRIWDWRWWViJPPWWRXYRHND @p ONJOH(
Vly $] HJ\HV WHU<OHWL HJ\WpJHN HJI\eWWHVHQ KRUGR]
JD]GDVIJL V]RFLIOLV LQIUDVWUXNWXUIOLYVY KiWUIQ\RNDW
D WpUVpJHNEHQ |[VV]SRQWRVXOQDN NRUOiIWR]YD D] RWW
NH]HW®p LV FVDN NRPSOH[ iJD]JDWN|]JL PHJIN|]JHOtWpVVHO
NHUHVpVpYHO pVvV DGDSWiOiViYDO YDOyVXOKDW PHJ VLNHU
$ KHO\L WiUVDGDORP |VV]HWpWHOH pV MHOOHP] L PiU D
UpJLYN PHJ\pN MiUIiVRN V]LQWMY®W DLW QDN \ GIHORV bV iBHMW B
WHOHS*OpVHN N|]|[WWL LOOHWYH DJRNRQ EHO+<OL WiUVDG
VIROJIOWDWiVRN N|UpW MHOHQW VHQ DODNtWy NRU|VV]H
KRPRIJpQQHN GH HJ\pE V]J]ROJIOWDWIVRN LWROWL NHUI
WHNLQWHWPEHQ LV WHWWHQ pUKHW N D] HOWpUpVHN
ODJ\DURUV]iJ WHOHS*OpVV]HUNH]HWPQHN HJ\LN OpQ\HJL
YDODPLQW D NLVWHOHS*OpVHN PDJDV DUIQ\D D] |VV]I
YLV]IRQ\tWYD $ KiWUIQ\RV KHO\|HW& WBOPBECOp WHND G QV H
WiuUVDGDOPL KiWUIQ\RNDW PHJKDWIiIUR]y GLPHQ]JLY PHQW
PXWDWNR]JWDNHNJ\WNXWDWIiV V]JHULQW PLQW ODJ\DURUV]I
WHOHS*OpVWtSXVDL $ OHJIRQWRVDEEDN HOpUKHW VpJ H
LOQWp\RpEOOIWRWWYViIJ LQIUDVWUXNW~UD KHO\L JD]GDVI.
KR]]ilpUpV

JHQWLHN PLDWW D] DODSYHW KXPiQ N|]VIROJIOWDWI VR
VIROJIOWDWiVSDOHWWiMD WRYIiEEi D VLNHUHV HVpO\
VIDNHPEHUHN NRIMWVMOMYVQWPPH RUV]IJRVDQ HJ\WpJHV HV]I
N|JVIROJIOWDWIiVRNKR] YDOy KR]]ilpUpVW HOV VRUEDQ D
PHQQ\LVpJL NDSDFLWiVD D Q\~-MWRWW V]JROJIiOWDWIiVRN
MHOOHP] L SO V]DNHPEHUHNOMDNYYUHONI®pYE WME G H D W
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PHJ H]JHQ NtYeO WHUPpPV]JHWHVHQ HJ\pE IHOWpWHOHN S
PRWRULJiFLY VILQWMH LV EHIRO\iIVROMiIiN

$ UHOHYiIQV FpOFVRSRUW OpWV]iPiw MHOOHP] LW
DODSV]ROJIOWDWIiIVRNUD UipSEOY®\HN KHBOp HWMpGpKH] V]
NRPSOH[ NLHJpV]tW V]ROJIOWDWiVRN pV NDSDFLWiVRN HO
WHU*OHWL KiWUIQ\RN HQ\KtWpVH pUGHNPEHQ

$ )HOKtYiV iOWDOIQRV FpOMD D WHOHS.OpVL KHO\L HVj
+(3 D] HVPpO\HJ\HQO VpJL FPOFVRSRUWRN KHO\[HWpPQHN |
LQWpP]JNHGpVHN PHJYDOYVtWiViQDN WiPRJDWiVD NLHJpV]t\
HJ\pE KXPiQ iJDNIDWV]JWpVL SURJUDPRN iOWDO PHJIRJDOPD,
YHOKtYiV NRPSOH[ PyGRQ Q\~-MW OHKHW VpJHW D KHO\L V
DODSXOy D KHO\L N|]|VVpJHN iOWDO NLDODNtWRWW D KH
VIROJIOWDWIiVRN EHHWGIHNVWE VB PBIH | D N|JVIROJIOWDWIiVRN H
$ WHU*OHWLOHJ GLIIHUHQFLIOW NRPSREHWWRIND W YVI®R
EHDYDWNR]JiIVRN KR]]JiMiUXOQDN D V]ROJIOWDWIiVKLiQ\R
FVINNHQWpVpKH] D YDOyV KHO\L SUREOpPPi®WDWUWWHDJiC
HVIN|]IN EHYH]HWpVH ~WMiQ DGQDN YiODV]W D WHU+OHW
SUREOpPPINUD /HKHW VpJHW WHUHPWHQHN D WHU+OHWL H
D] HOPDUDGRWW pV V]JROJIOWDWIiVKLIiQ\RVY WHU*OHWHN IHC

$ NRQVWUXNFLYEBJIFp®OMMH.IO WiUVDGDOPL IHO]iUNY]iV pUG
NeO|QEVpPpJHN FV|NNHQWpVH D PLQ VpJL KXPiQ N|]V]R!
KR]]ilpUpV MDYtWiVD

$ VIJHUYH]JHWIHMOHV]WpV DJRQ EHO<O LV D] |QpUWpPNFE
3ROJIUPHVWHUL +LYDW D& DV\H[JGIRWp WV |W][ilPDWUD KRJ\ D KLY
NeOGHWPpPVpPYHO pV M|Y NpSpYHO NDSFVRODWRY UHOHYi
IHMOHV]WpVL FpPORNDW pV WHOMHVtWPpQ\ HOYiUiIVRNDW IF
$ PHJIHOHO HQ EHYHJHWHWW V]HUYH]HWIHMOIHW JWRI\L PyG
D +LYDWDOXQN YH]HWpVH IRO\DPDWRVDQ ILJ\HOHPPHO
PHJYDOYVXOiVD pUGHNPEHQ WHWW EHDYDWNR]iVRN WHOM|I
7RYIEEi KRJ\ D] HOpUW HUHGPpPQ\HN DODSMiQ ~MUD pV ~M
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()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

EHOV IHMOHVIWpVL WYMVpKRHWNUWWLINXYH KHO\JHWHNEH
VILQWHQ LV EHDYDWNR]]JRQ D IRO\DPDWRNED

3i0\i]DWXQN HJ\LN YiOODOiVD YROW KRJ\ D SURMHNW
NpV]tWsQN DPHO\ U|YLGHQ WDUWDOPD]]D D V]JHUY}
HUHGPpPQ\WHUPpPNHLW pV D PHJYDOYVtWiV WDSDV]WDODWD

$ 3BROJIUPHVWHUL +LYDWDO EHPXWDWIiVD

7DVV .|]VpJ gQNRUPDQ\TROJIUPHVWHUL +LYDWDOD D] |[QNRU
P&N|GpVpYHO YDODPLQW D SROJIUPHVWHU YDJ\ D MHJ\] IH
«J\HN G|QWpVUH YDOy HO NpV]tWpVpYHO pV YpJUHKDMWIiViY
HO +DWIiO\RV DODStWy RNSMDWPBRNQGIRNODOWDN DOD

$ +LYDWDOEDQ GROJR]y N|[JWLV]JWYLVHO N iOODQGY OpWV]i
J\HUPHNYiOODOiV YDODPLQW PXQNDKHO\YiOWiV IRO\WiQ L
IHOYHWW GROJR]JYNNDO HJpV]eO NL LOOHWYH DIViOODQ
YiOWRIJLN OXQNiMXNDW | OXQND 7|UYPQ\N|Q\YH KDWiO\D I
VHJItWL

$ +LYDWDO V]HUNH]HWpPW WHNLQWYH HJ\VpJHV QHP WDJ
KLV]JHQ HJ\ NLV OpWV]iPPDO P&N|G LQWpP]PpQ\U O WWQ V]y
MHOHQW VHQ PHJKDWIiUR]]JD D WHOHS+OpV MHOOKIH V D
WHOHS+OpVHQ pO N pV D] «J\IHOHN PLQ VpJL PXQNiW PDJI
YiUQDN HO D KiLYHIWDOQWR® KHO\]JHW& ODNyVViJIDO PH.
ILJ\BHOHPPH®] MR DVHItWYH NHW D] HVpO\WHUHPWpPV PHJIW,

$ PXQND YpJ]pVpKH] V]*NRPPXWQLNIRLYV KiWWpU D] DGPL
VHIJtW V]RIWYHUHN V]iPtWyJpSHN DGRWWDN $ PXQNDWiU"
LVPHUHWWHO
$ EHOV KLYDWDOL PR&MWREHNVIODSMIQDGPJILN D] RWW GRO.
PHJRV]WIVEDQ

X $Q\DN|Q\YH]HW L IHODGDWRN
X $Gy<J\L IHODGDWRN
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()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

Xx 6]RFLIOLVY IHODGDWRN

X 3pQ]WiURVL IHODGDWRN

x *D]GIiONRGiVL IHODGDWRN N|Q\YHOpV
x 7LWNiUViJL IHODGDWRN

$ +LYDWDOEDQ GROJR]yN V]DNPDL YpJJHWWVpJIJH PHJIHOHC
1IHPJHWL .|]JV]ROJiODWL (J\HWHP ELJWRVtWMD D NI
WRYIEENPS]pVpU O V]yOy : .RUP UHQGHOHW pU\
WLV]WYLVHO NRRHA KPIHWQIQ\RNpJ& WRYIEENPpS]pVpW DPHO\HW
D QpJ\pYHV NpS]pVL FLNOXV DODWW $ WLV]JWYLVHO N T
|JLIJD]IDWIiVL 7RYIEENpPS]pVL .ROOpJLXP .7. iOWDO Q\LO
PLQ VIWHWW WRYIEENpPS]pNpVEYROU VRO H\OIWK HWLN  $ 31
OHKHW Yp WHV]L D WRYIiEE®R p®]|pY HQJIMHIOHEBIQIBMIGW t S X Vi W |

$] IQNRUPiIQ\]DWL D] iOODPLJD]JDWiVL IHODGDWRNDW YDC
MRJRNDW D SROJiUPHVWH W IDDE FONRBMDL $HOMIBRWRN YpJU
HO NpV]tWpVpW D 3ROJIUPHVWHUL +LYDWDO V]JHUYH]JHWL
OiWMiIiN HO $ YpJUHKDMWIiVEDQ pULQWHWW PXQNDWiU
PHJIHOHO HQ OiWMiN HO IHODGDWDLNDW

$] HJ\HV V]DNWHUPGHWHRGH B JAHALQWp] UH YHWtWYH |[QiOOYy]
PHJ (JW D IRUPiIW D]JpUW WDUMXN HO Q\|VQHN PHUW D
GROJR]YN VSHFLIOLV VIDNpUWHOPH V]*NVpJHV

+HO\]JHWNpPS VIHUYH]JHWIHMOHV]WpV HO WW

QRYHPEHUpPEHQ HONpV]-OW D ZDVYYDWBROV]H B MWPWHNAUI H M (
LUIQ\XOy DODSGRNXPHQWXP DPHO\ |[VV]HIRJODOYMD UiYLO
HOYpJ]pVpUH PHO\HN D KLYDWDO IHMO GpVpW V]ROJiOMiN

$] HO NpV]tWpVL PXQND IRO\DPDWD PDJIEDQ IRJODOWD D
PHJYDOYVtWiViW VHJtW WHDP YH]HW MpYHO D KLYDWDO |
GRNXPHQWXP WDUWDOPL PHJEHV]pOpVpW GRNXPHQWXPRNI
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()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

7DVV  .|]VpJ 9gQNRUPiQ\]DW 3ROJiIUPHVWHUL +LYDWDO|
VWUDWPpPJILIMIEDQ FpONPQWHMHO|OWMNIORWJI V]LQW& V]HUY
IRO\DPDWRNDW DPHO\HN JHQHUIOMiN pV HO IHONpV]tw
VIROJiIiOWDWiVUD D] HPEHUL HU IRUUiIVRNDW

$ KDWpNRQ\ |[QNRUPIQ\]DWL P&N|GpV PHIJYDOYVtWiViQDN Np'

x D VJHUYH]pVL pV KDRWNRJRDWIiIV]ROJiOy P&N|GpVIHNM
WDQIiFVDGiV

X HI\eWWP&N|GpVW WiPRIDWy WHFKQLNiIN pV PyGV]JHUW

$] ()23 SiO\i]DWL NLtUiV DODSMiQ PHJIiOODStWiVUD Nt

IQNRUPiQ\]DWL KLYDWDOP&N|GpVPW NpW IVEPRMMUDIOH\

VIHUYH]HWIHMOHV]WpVL PyGVJHUHNNHO (JHN D N|JYHWNH] N

X $ G|QWpVL PHFKDQL]PXV NRUV]JHU&VtWpVH
X $ SDUWQHUVpPJ HU VtWpV

(J\ QDJ\RQ MyO P&N|G pV HUHGPpQ\HV KLYDWDOUyYO YDQ \
DONDORP D PXQNDWiUVDN MyOOpWRPWHNRQ\NViIJWDHIUY HY
HUHGPpPQ\HVVPJQHN IRNR]iViUD

$ YH]JHWpPV V]NVpJpW pUH]WH DQQDN KRJ\ D PXQNDIR
«J\LQWp]pVYW D SURMHNW IHODGDWRNDW VLNHUHVHEEDp
KDWpNRQ\DEEi iWOIWKDWYEEi N|YHWKHV/ORPi QWEDE B/ [N\
YiOWR]IVRNDW J|UG*OpNHQ\HEEp WHJ\H $ J\HUPHNYiOODO
iOOIVKHO\HNHW ~J\ OHKHVVHQ EHW|OWHQL KRJ\ D KLYDV
(KKH] D VJHUYH]HWIHMOHV]WpV My DODSRW WHUHPWKHW

$ PHJQ|YHNHGHWWDADNWRNCOCALDWW D GROJR]yN LG KLiQ\U
SDQDV]NRGQDN DPL NLKDW D GROJR]JYyN QDSL PXQNDY]
W~OWHUKHOWVpJ D PRWLYiFLYWDODQViJ pU]pVH PLDWW D
IRUUIVD EJ\ D VIHUYH]HWEHQ GROHRJy K LQNGKD W QDK J

SZECHENYI @
Eurépai Unio R
mjp & Eurépai Szocialis A
w‘ﬁﬁ Alap ot

MAGYARORSZAG z sy
KORMANYA BEFEKTETES A JOVOBE




()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

$ KLYDWDOL P&N|GpVW QHKH]tW N|UsOPpQ\ D] iOODQGYDQ \
LVPHUHWH D PLQGHQ IHODGDWUD PHJIHOHO NpS]HWWVpJ
IHOWpWHO EL]WRVtWiVD DPL D GROJR]JyMNGKGIDFHAMRQM Q@ fOW\Q €

$] ()23 SURMHNW NHUHWpPEHQ PHJYDOYyVXOW SU

$ G|QWpVL PHFKDQL]PXV NRUV]JHU&VtWpPVPW WiPRIJDWY IHC
N[JJWW D] «J\LQWp]pVL LG FV|NNHQWpPVH D] «J\IpOV]ROJiO
MDYtWDVOLYDWDO EHOV V]JHUYH]JHWL HJ\VpJHL N|]J|WWL HJ\e
$ SDUWQHUVpPJ HU VtWpVpW WiPRIJDWY IHODGDWRN N|]p WL
IRO\DPDWRY WiMpNR]JWDWiViQDN MDYtWiVD D FLYLO pV D
NDSFVRODWRN MDYt HML pV LQIRUPDWLNDL PHJROGiIVRN |
(QQHN PHJYDOYVtWiVIEDQ VHJtWVpJHW MHOHQW D N|JHOP~
KRQODS YDODPLQW D KLYDWDORV N|]|VVpJL PpGLXP HJ\
PHJKDJ\YD WHUPpPV]HWHKDHOREBIGRRMBEAUN|]O HV]IN|]IN KDV]Q
$ N+OV NRPPXQLNiFLYy HOV VRUEDQ D ODNRVViJ pV D] «J\I
YDODPLQW D SDUWQHUHN IHOp DPL D] LQWpP]PpQ\HNNHO YD
.PS]PVHNNHO OHKHW VHJtWHQL D PXQNDMWilIyDQMK NN RIDPX @ LV
YDODPLQW D NRQIOLNWXVNH]JHOpVW

$ NpS]pV FpOMD D N|JWLV]WYLVHO N PXQNiMD VRUiQ DO
NpV]VpJpQHN MDYtWiVD YDODPLQW D NRQIOLNWXVNH]HO
«J\IHOHNNHO YDOy NDSFVRODWWDWWiYUGHNYEHPI QRNU-
PHIJYDOYVtWiVUD

$ N|JWLV]JWYLVHO N QDSL V]LQWHQ WDUWMiIN D NDSFVROI
PDLOEHQ pV V]JHPpO\HVHQ LV $] *J\IHOHN D] HVHWHN QD
NHUHVLN IHO D PXQNDWi{UVDNDW pV HOYDUMDNRQDIDJRQ!
SUREOpPPDPHJROGIVW OLQGHKKH] D VIDNWXGiV pV D KR]]Ji
WeUHOHPUH HJ\+WWpU]pVUH PHJIJpUWpPVUH YDQ V]*NVpJ

$ NLWDUWIiIVW LV D OHJIRQWRVDEEDN N|]p NHOO VRUROC
HI\IRUPIQ NHOO D] «J\IHID HANNHI® HP Q@HP IRJ\KDW HO D |
KLYDWNR]YD D PXQNDLG YpJpUH
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()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

A$ KLYDWDOL P&N|GpVW QHKH]tW N|U-OPpQ\ D] iOODQC
NJ[YHWpVH LVPHUHWH D PLQGHQ IHODGDWUD PHJIHOHO
pS+O V]HPpO\L IHOWpPWHO EL]JWRVtWiVD DPL D GROJR]Y
HOHQJHGKHWHWBMY M@ HNL D VIHUYH]JHWIHMOHV]WpV HC
%DNVD\ /iV]OyQp WDQIiFVDGYy

(JHQ JRQGRODW PHJWHVWHV.OQL pV EHWHOMHV-0QL OiW
LG V]IDNUD KLV]JHQ KLYDWDOXQNEDQ HJ\PiVW pUWpPN DI
Q\XJGtMD]i\Q IRRWipSS D PHIQ|YHNHGHWW W|EEOHWIHODGEL
YpJJHWW AKHO\FVHORN]WINOGW/GDMUYH] GpVHN -HJ\] QN J\HL
PLDWWL WiYROOpWH RNiQ D] 6=06= DODSMiQ pV NpS]HWWYV,|
NROOPpPJIJD OpSHWW NVIDY KGIOHWHEDSH Kb O YLVV]DWpU V]RFI
LIJD]JDWiVL pV PXQND+J\HNNHO IRJODONR]y PXQNDWiUV Y
UpV]pW PtJ D] KHO\pQ VILQWpPpQ KHO\HWWHVtWpV IRO\LN

$] LIJD]IJDWiVL IHODGDWRN ~MUD OHRV]WiViY®DMGBQA DOISUR
WHU*OHWHW QHP pULQWHWW WHKiW D] DGyl]ivL pV D JI
iWFVRSRUWRVtWiV QHP pULQWHWWH (JHN D PHJROGiIVRN F
~MUDJRQGROiIVIW D IHODGDWRN pVV]HU& ~MUDHORV]W,]
JD]GIONRGI®ORQ BEHUW OpWUH NHOOHWW KR]QL HJ\ ~MQDN
QDJ\REE KDQJV~O\W NDSy IHODGDWRW D SiO\i][DWRNNDO YI

(J\UH W|EE pV HJ\UH V]pOHVHEE D NLtUW SiO\i]DWRN SDOH
FpJ PXQNiMiW pV D SiO\i]WWLVHONJtMRHQN NHOO QHP E
DGPLQLV]WUiIFLYUyO DPL PpJ HJ\ LO\HQ NLV WHOHS+OpVHC
pULQW -HOHQ SiO\i][DWRN PLDWWL W|EEOHWIHODGDWRN
LG WDUWDP~ PXQNDYiOODOYyYDO E YOW FVDSDWXQN

20\DQ JDRGi®N V]DNHPEHUW DNL NHOO WDSDV]WDODWW
FVIEtWDQL QDJ\RQ QHKp] KLV]JHQ D N|JWLV]JWYLVHO L IL]
YiOODONR]yL V]IpUD MXWWDWiVDLQIiO $PL FVIiEtWy OHKHW
J\HUPHNHW QHYWOV JHPHBRMW MIEYyO QDJ\ KDQJV~O\W NDSKD)\
KHOVEHQ W|UWpQ PXQNDYpJ]pV
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$] ()23 A+XPiQ V]ROJIOWDWiVRN IHMOHV]WpYH WpU)
NHGYH]PpQ\H]HWW WpUVpIJHN" SURJUDP NDSHRWR®YGLN D
NDSDFLWiVRN |HMOMV LW pVHH P Ol H &/ EHI@ p Q\H]HWW  WpUV
SiO\i]DWKR]

$ WiPRJIDWiVW Q\HUW V]JHUYH]JHWHN YiOODOWIiIN KRJ\

X SURMHNWM+N PHJYDOyYVtWiViYDO KR]]iMiUXOQDN D KHO'
GROJR]YN NpSJHWWVpJIL VILQWMpPQHN IHMOHV]WRYpKH] Y

$ NpW SiO\i]DW Q\~MWRWWD OHKHW VpJHN N|OFV|Q|VHQ N
pS+O HOHPHNHW WDUWDOPD]QDN

()23 SiO\i]DWRQ DEMBO®® S+OpVL |QNRUPiIQ\]DW]I
IHQQWD DWRVOWY pJL V]ROJIOWDWIiIVRNKR] Y Oy GRNpPBHHQV ¢
DODSV]LQW& KXPiQ NJ|]VIJROJIOWDWiIiVRNEDQ GROJR]y V
WRYIEENpPpS]pVpUH WDSDV]WDODWFVHUpMpUH NHU-OW VRU

JHOQ WWNpS]pV NHUHWPEHQ D KLYDWDOL GROJR]JyN NpS]p\
VRU PHO\ FpOMD D KHO\LWROXAMEDNI]WWROJRJyN V]DNPDL
NpSJHWWVpJL VILQWMpPQHN Q|YHOpVH YHUVHQ\NpPSHV\
NRPSHWHQFLILQDN IHMOHV]WpVH YROW

(JpV]VpJeJ\L NpS]pV HOV VHJIpO\ 1Q FS\RHORJE BIRJH V W H L
KLYDWDOL GROJR]y | YYRGDL GROJR]y | |QNRUPIQ
1\HOYL NRPPXQLNiFLY IHMOHV]WpVH yUDIWDQIRO\DP
(&'/ NpS]pV PRGXORYV | SROJIUPHVWHUL KLYD'
IQNRUPIQ\]DWL GRO*kR}2 GROJR]y VIS MPEHU

yUD  &pONLW&]pVH D] DODSYHW V]iPtWiVWHFKQLND
MiUWDVViJ ELIWRVtWiVD

3i0\i]DWtUy HV SURMHNWPHQHG]VHU NpS]pV LV YROW F
(XUySDL 8QLYV SiO\i]DWRWQEHQH-IKMDIHWHN PXQNDWIiUV
iWIRJYy LVPHUHWHNHW i@\~MW8RQJIUPHVWHUL KLYDWDO
IQNRUPIiQ\]DWL GROJR]Y Y MWQLNMWYY LWV
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()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

$ KHO\L WHU<OHWL KXPiQ NJ|]JV]JROJIOWDWIiVEDQ GROJ
LQIRBPYyFVHUH NRRUGLQIiIFLY HU VtWpVpUH WXGiVPHJRV]WYy
WDVVL pV VIDONV]JHQWPiIUWRQL SROJiIUPHVWHUL KLYDWDO
VIDNPDL HV]PHFVHUH HOV WDOIONR]yMD YDOSiOXQBWPHJ
LG WDUWDPDQBGDWRWiQQIWWHNLQWpVUH NHU.OWHN D]RN
PLQGNpW WHOHS<OpVHQ NJ|]|[VHN 7DSDV]WDODWFVHUpUH

OHKHW VpJ YROW HPHOOHWW V]HPpO\HVHQ LV PHJLVPHUNF

7HVWYpUYiURVL pV HJI\pE HQ\-NHURRNWEOVHNDNPDL WDQX
VIHUYH]pVH iOWDO PHJLQGXOW D WDSDV]WDODWV]HU]pV
WiPRJDWiVD D ++ FVRSRUWRN V]JROJIOWDWiIVRNKR] YDO
PUGHNpPEHQ

7XGiVPHIJRV]WY ZRUNVKRSRN YDOyVXOWIRDPRPYN |UWNRP UiHD W
WHVWYpUYiURVL VIDNHPEHUHN EHYRQIiViYDO

7DV¥SiW~MIDOX DONDORP DONDORPDONDR®RPAPEHU
PIUFLXV

$SIW~WIDVWWK DONDORP DONDORP D ONN-DALRPV

QRYHPEHU

$ WHVWYpWMWHRHBVERSRN DONDOPiIYDO DJRNDW D VDMiWV
OHKHWHWW WiuJ\DOQL DPHO\HN D NpW RUV]iIJ W|UYpQ\HL
NeO|QEVpJHNE O DGYyGWDN .0|Q IRJODONR]JWXQN V]RFL!
RNWDWiVL NpUGpVHWNHKDWDWDP W~OL PDIJ\DURN DNWXiOL\
HV]PHFVHUpPN NLYiOyDQ V]ROJ\OWipNVDDP®PIBNIN NDSFVRODYV
HOPpO\tWpVpW VIDNPDL NpUGpVHN HVHWOHJIHV PiV V]
PHIpUWpPpVpW

gVV]HIJ]pV

gVV]HVVpPJIJpEHQ PHJIOODStWKDWY KRJ\ SiO\i]DW OHKHW Vg
KHO\H]JW+QN D N|]V]JROJIOWDWIVEDQ GROJR]JyN D 7DVV

SZECHENY!I @

Eurépai Unio K
Eurépai Szocidlis o *
Alap ot

|
) [
i

MAGYARORSZAG z sy
KORMANYA BEFEKTETES A JOVOBE
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GROJR]YLQDN NpS]pVpUH WDSDV]WDODWRN V]pOHVHEE N|
PHIJLVPHUpPVpUH DGKIKW|DRQY W~0 LV

(OPRQGKDWMXN KRJ\ D SiO\i]JDWL LG WDUWDP DODWWL W
SURJUDPRN My KDWiVVDO YROWDN D 3ROJIUPHVWHUL

HJ\VpJpUH $ VIJHUYH]HWIHMOHV]® pFHJIOOWPHNIHGH WG HHLPY
IHODGPMDRWW LG KLiQ\UyO W~OWHUKHOWVpJU O SDQDV]NRG
D V]tQHV V]DNPDLODJ LJpQ\HV SURJUDPVRUR]DW HOHMpW
NRYiFVROWD D PXQNDWiUVDNDW (QQHN D AFVDSDWpStWpV
D W|EE QDBRMG pML XWD]iV PHO\HQ D KV YWIMDIORWR ]ZR URH/K
PHJ WXGWXQN WHNLQWHQL KHO\L QHYH]JHWHVVpIJHNHW Y
OHY PDJ\DU W|UWpPpQHOPL LURGDOPL HPOpPNKHO\HNHW EJ
YiUDW 6]NODERQ\WX OpREKNDW $OVyV]WUHJIRM{HBOPRNGiFK
6]JHQWDQWDORQ D P~]HXPRW pV PHJLVPHUNHGKHWW s
QHYH]HWHVVpPJHLYHO (JHN D] HVHPpPQ\HN NLYiOyDQ V]ROJiC
D] ~M NROOpJIN MREE PHJLVPHUpVpW DPLY®I ]V EEL
VIHPSRQWMIiEyO LV SR]JLWtY KDWiVNpQW MHOHQWNH]HWW
NIV]|QKHW

$ KHO\L ODNRVViJ PLQW «J\IHOHN OHWWHN pULQWHWWHN
YROWDN pV OHV]QHN LV D KLYDWDO GROJR]QWMDID]peBBDP
NHU*OQHN D KLYDWDOODO DNiU WHOHIRQRQ DNiU tUIVEL
SURILWIiOQDN D GROJR]YN HOpJHGHWWVpJpQHN SRJLWtY KD\
OLQW OiWWXN pV WADISDDA WADIDOMACKIN KR HIUGY HN HWV 11 NE® I \D] W p V
WHYpNHQ\NHG KHPEBWHNKRWV]DEE WiYUD V]yOy D] HJpV] V
IHMOHV]WpVL HV YiOWR]VWDWI®LDPRWADPDWV[HY pULQWHW
UpV]YpPWHOPpPQ pV J\DNRUODWL WDSDV]WDODWRNUD pS-0 W
WHOMHVtW NpSHVVpJYQ@HNDN KDM/pNRQPXQNDPLQ VpJpQHN
MDYtWiVD $ VJHUYH]JHWL NXPWAHDQDVNBOYFH@®WGUDODW DP]
VIDEDG W+UHOPHWOHQ+O VLHWWHWQL +DWiViUD MDYXO
DONDOPD]NRGY PHJ~MXOy NpSHVVpJH VRNNDWHEEHPENQL
HOOHQIOOIV
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9iOWR]iV D N|JWLV]J]WYLVHO L NJUEHQ PLQGLJ OHV] KLV]HQ
YDJ\ HJ\W]HU& HOWIiYR]iV HJ\ VDMQiODWRY EHWHJVpJ OHKFE
V]*NVpJ OHKHW D IHODGDWRN ~MUDHORNWNWIM GBO piNKHK®R\JH G
YpJUHKDMWKDWYDN OHJ\HQHN QDJ\ PpUWPNEHQ KR]]iMiU>
IVV]HI*JJpVEHQ PHJYDOYVtWRWW SURMHNWHN

+LYDWDOXQN D WRYIEELDNEDQ LV MNWHKHVO W p IHILKBP IPWU W]
PXQNDHU L WRYIEENpPS]pVpUH $ V]DNPDL W DZSROUM] WHORDDRMR |
VRUIQ NLpS+OW My NDSFVRODMRWQOD N W PGRVWWW HDHKHW V|
NROOPJILQN V]tYHVHQ pOQHN LV

gVV]HVVpPIJpEHQ HOPRQGKDW/]DKRIM@DS MNPVG tUBWWH PLQG
ODNYLQDN PLQG D KLYDWDO GROJR]YLQDN pOHWpPW V]tQ\
KR]YD D] pOHW+NEH

$ EHV]iPROy Np\ROWQ DMHODUJLW MHJ\]

6]DNPDL P&V]DNL FHQURMHAMNRMW PINPDE V]IPVIHU&VIWKHW
WHOMHV.OpVH

$ SURMHNW YDODPHO\ SURJUDPHOHPpPEH EHYRQW V]HPpPO

$ WHYpPNHQ\VpJHN UpVIWYHY L D NXQV]JHQWPLNOYyVI
NRQJRUFLXPRW DONRWY WHOHS-OpV N |fHD\L DWINRVER N |
YROWDNRUG XIDWQERQ\DRLWRWW UHQE®HDON\HMNHQ PiV
WHOHS*OpVHQ pO N LV PHIJMHOHQWHN DOitUWiN D
SURMHNWEHQ QHP NHU-+OW NNPXON WIREG[QDHUUH D FpO
NpV[tWHWWS+-0OpVL Q\RPRQ N|YHW ([FHO WiE®HW RDV]C
GXSOLNiFLYy HONHWYEGHY HD YW NWL HONYQGMBEDQHPpO\

FVDN | NpQW NHU<OW HOV]iPROiVUD
datoene] enes o CEE] S0 eeo)
% E}i 15 A
% E}PE u o u
E vC ~u]vX fi9e

SZECHENYI @
Eurépai Unio R
Eurépai Szocidlis A
y Alap ot

MAGYARORSZAG z sy
KORMANYA BEFEKTETES A JOVOBE

060



()23

+XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

d 0 %°0 ¢] u P| %}*S P ATT (... vE 160 (...
uv PCZ I 3o (... vE 108 (..
<HV . oo6hn (... v E iiée (...
<uv% 1 E 116 (... vE 6 (..
<pvel vdullgee 1607 (... vE i000...
Al olel vEu (EE}WOI (... vE Aol (...
d ee ofi (.. VE AT (...

$ WIEOiI]DWDQHPDOPD]]D (] IFPPEHIVLOLQLV]WHULKP-6SRWQHN |
D %iFXYVNRERJ\H iOWDO HOpUW DNWtY HOpUpVHNHW

$ KXPiQ N|]V]JROJIOWDWiIVRNUD YRQDWNR]yDQ
HOKHO\H]NHGHWW V]HPpO\HN

$ YIOWRHMMW N HOIRJDGIViWD RyBRW R®YW

+H

D SURMI

O\L (PEI

(U IRUUIV YJHMOHV]WpVL 7HUYEHQWLHLH ®/OINQDEND VI DI G

PHJIHOHD NHRQ]RUFLXP

LV WHWW

I TIRIJIODONRJWDWiVHIOHIYHAMWODO'

IRJODONR]J]WDWRWWDN

$SRVWDJ

'XQDHJ

XQV]IHQWPLNOG®WpUXBSDONV]HQWPIUWRQ pV 7DVV WHC
VIHNWRU \H DOHYIRER W W Vi J i W ] ED Dti\E & MWD §@ W

WE}i I8V | [,+i,vZ §.. v 0Z oC 1l 35 | [Jups & -
. Duvl Z oC &}Po ol}l{ A1 El...| -
o O ° = S
2 © ipPE) = 8ol U PV AITS DUVILE @y il|] .8 &% u
<]*S E+ P] PG 0SS §_35}|..
A1} ] o]e /vs Tuup@!l 8 G-« |I,1 ol ou 1}¥35 E}i|S0 v
<]*8 &+ P] PCMAE 35+ ]dl}o ]
) i| "1} ] o]* /vd TUsV)C] o] upMlieol ou 1}&38 E}i |30 v
<pvel vsu]lloee P ele P°PC] <,ICPUBS}EV| bJi ol ou 1}Z88 E}ils0 v
&111}1%8 E %a] -
P ele P°PC] <,%JwBS ve |I,] ol ou 1}&38 E}i |30 v
P ele P°PC] < A% }VE... I, ol ou 1}&388 E}I|50 v
% PeP]
d ee i|, 1 VAJE P MAJI]«i% ve | 1,1 ol ou 1}Z58 E}i}53
i|<,lIs+ P] <,vCAS$]@E-» P+ P_§Dd Z 5§ E}I}ss
Al olel v3u
Al olel v3ul ES <,Ie P
}v PvI}@&u vCIl §|](i-« P P_$§D.d Z 5 E}I}ss

M

%
fooood
i ["‘U‘
i o
|
i

AGYARORSZAG
KORMANYA

Alap

Eurépai Unio
Eurépai Szocidlis

SZECHENY!I @

* X
* *
* *
* *

* g x

BEFEKTETES A JOVOBE



()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

%0 ViOPC] °
upvl °PC]
<pv . il W}oP Eu 3 GEIPCAVE d... |I,i18]«18A]«/B.5 E}I |30 Vv
%}e3 P <,le F
%o}ed P i| PvlI}@&u VC\l S|](i-« P« P_s$sDd Z 8 E}I}SS
% }eS P <,le R
il PVI}E&u vCIl 8|3 Eo SA 1 §Dd Z 3§ E}I}ss
%o}'§ P]
- PvI}Eu vCI §]
A7 PG s | JJA 80 pv PCPIP & ]
i|l<]& v o08%e P |°PC]vS I...|Dd Z 3§ E}I}ss
<UV% 1 E <,l* P
<UV%o 1 i|PVI}EuU vCIi &§| e«1]*18 ve | Dd Z 3§ &E33$
D]v ,eel «|vW in(U ..o v..W ii (..

&VDO#EV J\HUPHNMyOpWL VIROJIODWRN SUHYHQFLYV V]HU

$ WHOHS.OpVHN D NXQV]JHQWPLNOYVL VI]#NKHO\&
*\HUPHNMyOpWL 6]RDODFLVQWDD KDWyViJNRYWREN)G
(J\eWWP&N|GPVYLOODSRGIVW DINgFBA|J@WWHRpPOEYO KRJ\ HJ\F
WHYpNHQ\VpJL N|UpW pWLHIWRYIWENMH WXGMDQDN KDW
WiPRJDWiVW DGQL D] DUUD UiVIRUXOYyNQDN KRJ\ KDWp
V]RFLiOLWYHOHQ G V]HU
$ FVDOIG pV D J\HUPHNHN YpGHOPpPEHQ LQGtWRWW Sl
YDOYVXOWBN HPHHDGiVRN pV EHV]pOJHWpPVHN UHQGH]Y
HOOIWRJDWKDWRWW GH HOV VRUEDQ D KiWUiQ\RV Kt
KDV]QRV LQIRUPIFLYYBPHVIROUIWQRIFVDGiIiVRN NLIHMH]!
HJ\pQ EWRPILUD IyNXV]iOYD PWUWKNQWHINpO\UH V]DE
FPOLRWAMRUPIEDQ WiPRIJDWWIiN D VHJtWVpJHW NpU V]HF
EJ\ NHU*OWHN N|JHOHEE pV V]JRURVDEE NDSFVRODW
FVDOIGRNNDO J\BENHWHNNHIPLO\HQ NRPRO\ QHKp]VpJ.
Ne]G|WWHN
$] DOIEEL WHUe+OHW H XLKDHIt WO WEHN \HHI DGRV i Q

9 D JJHUPHN WHVWL pV OHONL HJpV]VpJpQHN FVDOIG
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.+ O|Q|VHQ DJ]pUW YROW QHKp] D NH]J]GHWL V]DNDV] |
NDSFVRODWQDN PpJ FVDN D] DODSMDLW NH]GWpN OHUL

$ VIRFLIOLV PXJ®IEE OHJIDQDNNRU QHKMHKIEE NPBSED YWH

PHUW HQQHN KLiQ\iEDQ FVDN NXGDUFPMQWROHWC

XQV]IHQWPLN®SRVWDJ | 'XQDHJI\KiI]D | I.XQDGDTF

. XQSHV]pU 7DVVI 6]DONV]HQWPI MWRINH PHJ PXQNiMiV
| PHQWRUIOiIViYDO

$ N|]I[IVHOKDWiUR]iV DHRYROMQNL VH PDUDGMRQ D WH
VHItWVpIN@P pUH]]pN D KiWWpUWiPROBWMQYNLQHN AIRJIV
NH]pW  PLQGHpHIIpQHN IHMOHYVIW PGIPLQLV]WUIFLYMD
N[J[VEPONLW&]pVHN KDWiULG NV]-POHMWMO DRSR G PMRME D
EHpStWYH VRU NHU<OW N|UQDIDBHRDE INQX\EHA [ WD FpO
YLVV]DFVDWROIiViUD

$ UHQGV]HUHKWYDYRQNHP@WLY L]V DiGHIWRNIHMOHV]WpVL WHL
Q\RRQ N|YHWKHWHN SO HUBGE ROXHO\HUNEBY®W
VLNHUWHOHQVpPJHN SO OHPRU]JVROYGiV

$] (J\pQL )HMOHV]WpVL 7HUY SRUWIyOLYy UpV]HL
% (J\pQL IHMOHV]WpVL WHUY PHOOpPNOHWWHNNHO HJ\
% (J\*WWP&N|GpVL PHJIOODSRGIiV
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HJ\pQL IHMOHV]WpVL WHUY DODSMiIiQ D IRJODONR]W

NRPSHWHQFLDIHMOHV]WpVEHQ UpV]W YHWWHN

(] D WHYpNHQ\Will EHYRQWDNWtY NRU~ FpOV]HPpO
IRJODONR]W DQEKEMVDYVHIEWpVEpOR]WID PRHXIQ N DSHLD F L
HVIN|]IN LVPHUHWHLQHN E YtWpXPMRYRHUMANNW -QiOW K
|IQPDJIEDQ NHYpV D FVBNDEXQNDMPV]tWpV H]pWW D] HJ
N[JIVVpHMMOpVL SURJUWDPRNEDEY\R QQL NHW

$ WiUVDGDOPL IHOJ]iUNY]iVL IRO\DPBWPWEE PP SFYWHE p\Q
D] HI\pQHN IHMO GpVUH KDWRWWDQ NHU-OW PHJYDOYV!

$ PHQWRURNRQ NHUHV]W+O MXWRWW HO D] DRQIRUPIF
IRJODONRJiIVRN REJKGWRNWpVHUHKGPRIQ\HY WRERUJIVF
]JDMORWRMHILNY PLQGHQNLRHHONDNMIMWWH N S UIR YUHNPHRN
PXQNIiED iOOiV OHKHW VpJpW PHJFpOR]YD
OXQNDISWDFUD MXWiVWUHRGO UWHSFOND y 8 X O W B SIRFRID J
'XQDHJ\Ki]iQ .XQSHMPU .XQDGOFV .XQV]HQWRLNOyV
6]DONV]HQ WP Q PERRQ

$ UHLQWHJIUIFLYV SURJUDPRN D] DOIEE|Q iV R W N DN NtHNW
pV PRWLYiFLYyV OHYpO NpV]tWpVH iOOiVLQWHUM~UD IH
NpV]VpJ IHMOHV]WpVH IRJODNRJWDWiVKR] V]*NVpJHV N
FVDOiIGL N|OWVpJYHWpV KDS$VRNFROH SWOIENHR EVHEYO i0O0Yy
IHO]iUNyY]iVL SV RKIWEBARVWHN PHJ GH YROWDN HWW O t
IRJODONRJiIVRNUD QDJ\REE LJpQ\ pUNH]JHWW

$ FpOFVRSRUW SPRGNDUWKWLQWHJIUIFLYMD VRUIQ W|EE
HJ\WJHUUH ILJ\HOHPEH YHQQL DPL HJ\~-WWDO D]W LV
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NRPSOH[ PX@BLDFL SURJUDP NpSHV Q|YHOQL H
IRJODONRJWDWRWWYjJLQGRRROMIY D SURJUDPRN V]p
SDOHWWiMiW KRJ\ D] HO DGiVRRMDID HY HH VK BI\QV D QJIRW
HJ\pQL NDUULHU XWDNUD

$ KHO\L LJpQ\HNHW ILJ\HOHPEH YpYLHWOYyRYDGDEYV]HQ\
$SRVWDXQDHJI\KiJIDI\HNH]JHWW ILJ\HOHPEH YHQQL D] HO
WiPRIJDWY FpPOFVRSRUW LJpQ\HLW

$ IRJODONR]IVRN HO DGyL RO\DQ V]DNNpS]HWWVpJJIHC
YROWDN DNLN MyO LVPHUWpPN D KH/O\E HBOpDOHN @ DNSLU &
DGHNYiW YiODV]RN pUNH]WHN

gVV]HJH]YH HOPRQGKDWWJI\KRD DHIIW DRHGPpOHWHN
W~OV~0\iUD KHO\H]WH ROQHK® QDV3MRIUOPHIN|]JHOtWpV
MHOOHPBIPMMH]HOIRIJKDWKDWYy VW IPORWW D KDOOJDWYNC
$ SURJUDPRN N|]*O OHJDOIEE UHY|MWQ YRLVOW H QYNRIO W D N
VIHPPO\HN LW |BHELHO VGiYMYBWIKDOOJIJDWWDN
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$] HOYiUW FpOpUW pi\s RWVADM R @HDGHWHH VHEOB HN RND DKRJ\

PHQWRMOBMMREHYRQIVWYO V]iPtWRWW KyQBSPROMDB UHOKL
VIRFLDOLJiFLYWW |WHMWRVtWiVED QP mI]ROE QR WWWLI\HNH]HW
HI\eWWP&N|G OHQQL $ W|EEL UHQGH]YpQ\ PiU KDOiOiW N|Y

+iWUIQ\RV KHO\]JHW& FVRSRUWRN FQY FEUIDH WEKW PX Q/N D H U
WiPRJDWy SURJUDPRN

$ FPOFVRSRUW |HOWPHIQN NPHIYHAH WHU<OHWQHN EL]JRQ\XC
UpWHJ QHKH]HQ IRJDG HO EiUN$ VP HQ W\R U/RIN t WR § DAWL N
NpV]VpJpW DVV]HUWLtY HJ\eWWP&N|GpVpW pV NLYiOy K
ODWED YHWQL KRJ\ D SURJUDPRWU®HMHI WXGMiN V]yO
7XGWXNRJI\ D KRVV]PXWNR@PON+OLHN UHLQWKQIWFDYMD
PXQNIiED iOOiVVDO KIHQEFGRBWYV~ pOHWPYGYiOWiVVDO
NHOO pBQLpVVWLFVLQ\ DNWLNLWMWRKNNPRQSD HVHWpC
N[JIVV@HN YpJ]HW®\HQURJI\V]HU& PXQNiYDO ID*OWHWp
,JD] H]JHN D RHJIPIRIRN QHP N|]YHPWQMD -®SLDFL
HOKHO\VH]NHGpPV*sNHW Q|YHOWpPN GH N|JYHWHWWHQ NLK
$] LQWHUDNWtY ~HO® [5G DAMRMN I MQ|VKRIL EHV]pOJHWpPVHN
W H U HIDJN\WWYNS RILWOG iBp HI\pQL pOHW XW D NE LEJHREOX YWADWVNIV i Y
KRJ\ LJHQLV YDQ OHKIMHWHOxp WDUWyY VSLUIQEMO NLN
IVIW|Q] OHJ KDWRWWDN

$) DNWLYLWiVRN LJD] SpQ]W QHP KR]JWDN GH HOIRJDGR
KDV]QRVViJWXGDWRWVQDILREEJ\D]RWWViJRW LIHQ p\
NLWiJXOW HJI\pQL PR]JJIVWPUEHQ PHJMHR® DLHWM NN
DPHO\HN D PDJIED JiUNY]JRWW PXQNDQPON+sOLHNHW HJ'
Y R ORI

OXQNDIWDFUD WIXMOWHJIJtW SURDODPRRQ\L WHOHS-Op
]IDMORWWYMPWWDJ 'XQDHJ\Ki]D .XQSHV]pU .XQDGDFV
6]DONV]HQWPiUWRIQU YZHD]yV-NEHQ D] DOIEEL WpPiM~ IRJ
NHUsOWHN PHJKLUQGOIMWUYUDMI]tUIV pV PRWLYiFLYV OHY,
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iOOIVLQWHUM~UWpV IHOHNPVYWWP&N|GpVL NpV]VpJd IHM
IRJODNRJWDWiVKR] V]*NVpJHV NRPSHWHQFLDIHMOHV]W|
KDWpNRQ\ WHUYH]pVH
$ KHO\L LIJpQ\HNHW ILJ\HOHPEH YpYH .XQWD/GRQEWPLNO:
$SRVWDJ 'XQDHIDNWHI®HS-OpVHN EHYRQW/iWDDJENDM RSR
$ KiWUIQ\RV KHO\]JHW& ODNRWRN i UBNSRWW N RRIG D plV
'XQDHJI\Ki]iQ DONDORPPDUW H]W-NNRPEY V]DNpUW N
EHYRQIVSYO\WRULHQWOFDGiIVRNDW
$ SURJFEPPMBI®\DYiODV]WiRXEWIHU SLDFUD YDOy YLV
HO PR]GtWHVPHJIMHO HSQ@WW |EEVpJH D] pY ITHOHWW
HOKHO\H]N®IGWRWHV O D NR VNVITEY (E BKHUAGV@WPLNOYVRQ I
PXQNiOWDWYN UpV]pUH pU]JpNHQ\tW HO DGiVVDO VHJ
KHO\]JHW&HN HO Q\|VHEG/PXQNDYiOOD
$ FPOFVRBRBRURMKNNDO D N|[YHWNH] GRNXPHQWXPRNDW W/
f HI\eWWP&N|GpVL PHJIOODSRGIV
f IONpPQWHYV Q\LODWNR]DW
$ SURJUDPRN N|]*O OHJDOIEE HJ\HQ PLQGHQNL UpV]W \
HVHPPQ\UH LV VOQUYWHR/JIDW\WDN $] VI pVNEYYpJIHMOHV]W
SURJUDPRWHIOWHMWpN pUGHNO GpVpW PHUW EHOiIWWIiN
WiUVDGDOPL EHLOOHV]NHGpPVL IRO\DPDWRNEDQ NHW
gVV]HIJH]YHWHYpNHQ\VpJHN PHJYDOYVtWiVD NHWW V
HI\UpV]W D] LQWHJUIFLyYV IR O\iMP DRVR N pINIRHEBIQ iMU V
DNWLYMWOHQWNH]HWW | V]| YL \PVR XIDINDW DSIL D F U D
W|UWpPQ YLVVHEDMXWWDWiV
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$ PXQNDBUDFL SURJUDPRN PHJYDOYVtWiVKR] NpV]-OW WH

$PXQNDIKWDFL WHPDWILOHWBD J§RMXPHQWXP

V] OHOOpNOHWEH®OXWHBWSYWHBPBWD] HO JHWHV
IHOPpUpPVHN pV KHO\L LJpQ\HN ILINHGHBBEHENY pWHC
SURDPRN HO DGiVDLQDW HP®IEBKWMNW HUPHV]DYHVHQ
HO DGYN NLHJpWRWIHEW®WpPKHO\L VSHFLDOLWIiIVRNNDO
NpUGpVLUH UHDJIiOYD
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OHQWRUL WHYpNHQ\VpJIJHO HOpUWHN

$PHQWRUIOIVED PHYR@WDNHMOHV]WpVL WHUYEHQ UpV]
NHUsOWHNXMIQ D SURMHNW NH]JGHWpPpQ HO NHOOHWW
OHV]QHN M]JHRpD\HN pV H]W QHRHONMAGWNKEPM D] XWDW

YiODVIWRWWXN K RAD NRISHIZNQNIHN pV HJI\eWWP&N|GpVy
PHJIHOHO HQ Up \PIHYWRBI®DQ+RI\DQ OHKHWHWW YROQTL
W|UQL  EiUNL IHOHWW LV KLV] QHP WXGKDWWXN HO U}t
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()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

HJ\pE UHQGH]YpPQ\HN PHQQ\L OHQG*OHWHW DGQDN QH N
GRQWON YpJLJ D PHQWRURN AIRJWiN PLQG D | PHQ\

$] HJI\pQHNWD]O HJI\pQL pOHWXWDNMYYy®pVL FpONLWS&]p
KDWiULGIMMOMV]WpWLY® DIHEWWHE RMRQ N|YHWKHW HN D
HUHGPpPQBHRHQWRWRUIQ D OiWKDWy IHMO GpVHN YD.
YLVV]DHVRVOIG Q@ SW GRNXPHQPMIOWIND IRO\DPDWED pS
YLVV]DFVDWROiIVRN NLHOHP]pVH MHO|OWH NL D N|Yt
LUIQ\HOYHLW

$ PHQWRUWPYNG EBRXWD N|YHWNH]DND@EEDDN V]HULQ\
]JDMORWW

.DSFVRODWIHOYpWHO DD RBQRMRRIOOWWHIDO pWHO D IH
VIHPPpO\HVHQ W|UWpQW PHJ D N|OFV|Q|VHQ HJ\H]WH
LG SRQWEDQ

JHONpPV]+OpV D WDDIBOORPWNUIPYV PLQG D PHQWRU PLQC
UpV]pUH IRQWRYV HO NpV]tW [i]JLV YROW $ IHONpV]+Og
PHQWRU pV D PHQWRU i@ WPE]DP YWD \ pkdRIWW D IRO\DPDW
FPOMD PHQQ\IPLGH.Q WODWRN Pl NDV NIHWDHNK Oy KHO\]H W
J1IV WHUY NpV]tWpMHW RUIOGVY]DNEDWW KDQJV~O\R]Q
V]*NVpJHV D NpW OHJIRQWR VIDEEL DHORPOBp WYV UBPLY D S
FPOPHJKDWIiUR]iVUD IyNXV]iOW $ WHUY NpV]tWpVH HO
NRPSHWHQFLDPpU ODSRW DPHO\ VHJtWHWDNMHWD PH
+iURP KDYRQWD NJ|]|V pUWpPNHOpPV YLVV]DFVDWROiV DI
QHP pV KD V]*NVpJHVY YROW DNNRU D BPHRONDRA FOMA\D Dt
PHJHJ\H]WHN DEEDQ KRJVIRUOM@VMDNRPQW WDOIiONR
pV KRJ\DQNDNDSFMRODWRW

$ SDUWQHUL NDSFVROD® PAHQWWDUWMWISDV]WDODWR
MDYDVODWRN pV LUIQ\HOYHN PHJRV]WiVD D PH
EHPXW D WIiNWEBRRMEYWRQEQW OPiQDN HU VtWpVH PHOOHW
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D WDSDV]WDODWRN RHJIEHQNWOPWpHEHPH]WpN D] HJ\pQ
9ROW SpOGD DUUD LV KRJ\ D YIiOWRJWDWiVRNDW N|]|VF
$ PHQWRU pV PHQWRUIiOW EL]DORPUD pS+«O NDSFVRODYV
$ PHQWRUiOiV IRO\DPDWIiEDQ D PHQWRURN VHJtW NH]H
PHQWWDRMHJWDOIOMiIN VDMiW ~WMXNDW $ PHQWRUIOiV
NDSRWW D My NDSFVRODW iSROiVD D EL]DORP NLpSt
EHV]pOJHWpPVHN EJ\ YROW HOpPpUKHW KRJ\ D PHJIHOI
PHQWRUIOWDNKR]
$] KRJ\ PHQQ\LUMWYRR®\ KDPHQWRUiIOiIV DKKR] YLVV]D
W|UWpPQWHN
% D N|J|V PXQNDGRNXPHQWiOiVVDO DPHO\HW D] (J\pC
IHMO H V] W W UGMDSIORYD |
% D PHQWRUIiOW W|EEVpJH LV pUWPNHOWH VDMiW PD.
PHQWRUIOIVL IR VP VRFRONDOBKW]HQ OHKHWHWW pU
WHQQL D IRO\DPDWEDQ (]JiOWDO IRO\DPDWIEDQ Y
PLNRU PL W|UWpQW PHO\LN WDOiIONR]yQ PLU O
PHJROGiIVL MDYDVODW PLO\HQ WRYIEEL IHODG
iOODSRGWDN PHJ
$ PHQWRWPDROWHYpNHQ\VpJHL IHODGDWDL D] DOIEELL
% $ FpPOFVRSRUW WRERUJIVIEDQ YDOy UpV]YpWHO D
UHQGH]YpPQ\HNUH
% (J\pQL IHMOHV]WpVL WHUYHW NpV]JtWHWW )HMO
PHQWRUiIOiIV IRO\DPDW iE D P I$QR KN QWRI B LY WD
% $] HI\pQL IHMOHV]WpVEH EHYRQWDNDW pV D PHQV
SURJUDPRNUD UHQGH]YpPQ\HNUH WRERUR]JWD VHJ
EHQQPDUDGIViIW D SURJUDPEDQ
% $ SURMHNW iOWDO NtQiOW SURJUDPRNDW QpSV]t
N|UPE pV IRO\DPDWRVDQ WiMpNR]JWDWMD NHW D O]
% $ FPOFVRSRUW WBWRN\NNDGFRNXPHQWXRRNDW W|OWH
f (6=$ EHPHQHWL NpUG tY
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f HI\eWWP&N|GpVL PHJIOODSRGIV
f IONPQWHY Q\LODWNR]DW
f NRPSHWHQFLD NpUG tY
f (6=$ NLPHQWL NpUG tY

% $ NRPSHWHQFLMNpPIWH® PHNHW NLpUWpPNHOWH D V]I
VHItWVpJpYHO PDMG HUUH pStWYH KDWiUR]JWD PH
D] HJ\pQL IHMOHV]WpVL WHUYEHQ

$ PHQWRUIiOWWDO IRO\DPDWRVDQ NDSFVRODWRW WDUWRW!

% 6]*NVpJ HVHWPQ FVDOIGDiIVWROBWRBWR UWHWW®WIQiO
GRNXPHQWiOW

% +iURPKDYRQWD D FpOFVRSRUW WDJJDO HJ\eWW pU
PXQNiMiW D IHMOHV]WpVL WHUY FpONLW&]pVHLW p

% (0 VHItWHWWH D PHQWRUIOW PXQNDHU SLDFUD MX

% $ PXQNIED iOOW PHRMRRY iMMBW()7 IHO<OYL]VJIiODYV
pPUWPNHOpPVH YLVV]DFVDWROIiV

% $ V]DNPDL YH]HW YHO IRO\DPDWRVDQ WDUWRWW
LUIQ\PXWDWiVDL DODSMiQ YpJH]WH D PXQNiMiW
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gVV]HVVpPIJpEHQ HOPRQGKDWY KRJ\ D IRCHDPIDWYNRPSO
N[]|VVpPpIJIHMOHD | RY@NIMDBPJWMUHGPpQ\H]WH KRIJ\
VLNHHWOIVKHO\H]NHGHWW WH® | yUiVI D SURMHNWQH]
NIVI|QKHW HQ

IDNRVViIJ HIJpV]VpJIHMOHV]W SURJUDPMDL

(QQHN SURMHNAWB]LMWSESRQW DODWW PiU EHBXWDWIiV
V]iPVIHU&&VIWHWW pUWSWHE NB €0 p-MHNHE SRHERIMIDIPYR/NK O W
WHOMHYV UpV]OHMWDHWEGMUFRXPL WDJR M D OIIDNKBDM W p EH
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J1IVVPIJIHMOHV]WpVL IRO\DPDWRN

$ N[][VVPIJIHMOHV]WpVL SURMHNWHOHP FpOMD D KHO\I
WXGDWRVtWiVD YROW YDODPLQW D EHOVWNRKWY]LY
HU VIWPA\RY i EEApO KBRJ\KHO\L V]JLQWHQ V]JHUYH] G FV
WDJMDLEDQ NLDODNXOMRQ D] HI\PIMWYO WDQXOiV NpSH
$ WpUVpJ HI\HQO WOHQ PHJRV]OiViW PXWDWWIN KRJ\ |
VHP YROWDN HOpJ HU VHN YDJ\ pSSHQV EYHOHQW PR C
PDJXNDW KHO\LOVIRQ@&BAMQ DIK\RID NLVN|]|VWQPDHRQ

FVHNpO\ V]iPEDQ YROWDN MHOHXtBi WWH MHHSED]I® @ WHHNHVD
WHYpNHQ\WLIV]HQ WHOHS<OpVHQNPQW YiOWR]y NpS
NLVN|[]|VVPIJHN pOHWNPSWHWVPIKHO\L LIpQ\HNHW ILJ\H
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YDOYVXOWDN PHJ D UWRGCHMIXPWIMNIKRA\HD NXOWXUiC
AVJtQH]JHW&  HOHPHN DPHO\HN KDWpPNRQ\DEEi WHW
VHItWHWWpN D FpOFVRSRUW HOpUpVpW PRWSNYiIOWDEE
HVHPPQ\HN PLQGRIFP D@ MJDEDGRQ OiWRJDWKDWYDN Q
ODNRVViJ V]iPiUD PHH@ORKI HR\RV KHO\]JHW& FVRSR
WHOHS+OpVHQ pO URPiINDW LV

$] DOIEEL UHQGH]YPQ\HN NDSWDWHWKINO\HWLtYHVVpJF
SURJUDPRN N+O|QIpOH PR]JiIVKR] NJ[WKHW NOXERN Wit
MHOOHJ& QDJ\ W|PHJHNHW YRQ]y HVHPpQ\HN
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+HO\L N|]|VVpPpJEHQ YDOyYy VIHUHSYiOODOiVUD IHONpV]tW

$ QRQ SURILW V]JHNWRU V]QUWHIQHWMW p QNN WRVRG
WHUYH]WeN PHJYDOWOMIDQD QTHUREFEHWWHEE NJ|]|VVpJ
WDQXOQL

$ WpUVpFEHHODOYVXOW WDOIONR]IVRKHDQNMNQRDYpJIL
FVRSRUWRN YpOHPPQ\pQHN pV YPOHPpPQ\-WN|]WHWpVH
IRGWW O HDRWANRVIDW WiMpNR]WD W i\DEWYQ GPikDUN-FO] yN L

$ WHOHS®OPNYH™W |[VV]HM|YHWHOHN DONDOPiIYDO SUYEIO
VRUEMHHYRQQL DIGpNBWNO®PHO\HNHWVWNEE H\RHVRBHI® W W
1+ JJHWOHQ+-O0 D]JRQEDQ R HR PIRINGX®DRHFOKBINHUHW
YHUW YROQD D] pULQWHWW WHRQEBKWQHN KNRIO WA H N
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ANH]GHPpPQ\H]pMHN. GNWWRIO\DPDWGOBRNONH]G G|WW D]
PUGHNO GpV IHONHOWpVH

$] |ONPpQWHYV PXQND QpSWRWENVIWMPVHEHPXWDWNR]iV
DONDOPIYWDOJRQGRONRGIVN HRBIOMWKQL PHO\EHQ OiWK
YiOLKRJ\ D NLVN]|]|VVpJ VIHUYH]JHWWVpJIJpQHN PDJDV V]
WiJDEE N|]|VVpJ PHJ~MXOiViQDN DONDOPD]NRGYyNp:
YiOWR]JWDWiVL KDMODQGYYiDIMNDMNOPYWNUD D &LYLO 1DSR
VRU

[iIWWXQN NH]GHPPQWIpRMLNRU D N|]|VVpJ VIHUYH]HWW
VILQW&QHN PRQGKDWY pV WDUWDOPIEDQ NRUV]HU& H
WHIKIWPFVDN D] ~Q WiUVDGBDOWPEHNWVLYNMWHDO MJWpNRQ\
+ HU KDQHP D] ~Q FLYLO WpNV]MPpWHHWW O V]JHUYH]F
IRO\KDWRWW D NDSFVRODWpPStWpV NRPPXQLNiFL
XQV]JHQWPLNOYV YiURV WHVWYpU WHOHS-OpVL WDOiO
FLYLO VIHNWRU W|EE QDSRV UHQGH]YpQ\H LO\HQ LUIQ\-
5HQGH]YPQ\HN D] |QNpQWHVVpJ QFDBIHNURYYWNOXEH F
QDSRN WHVWYpU WHOHS+-OpVL WDOIONR]y IyUXPD
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J)LDWDORN N|[]|VVpJIpStWpVH

7D0IQ D] MHUNHKH]HEE |HOMLEIBMQY POWQWHWW |QNRL
V]iPiIUD ILDWDORNDW PHJV]yOtWy UHQGH]YpPQ\BNUH W|
PULQWHWW NRURPYWWXGYDOBY RIKRIQH pULQWNH]pV K
HO V]WWHVWE OPDDDRALQH PYEWEBODPHO\LN IRUPJMiW

D JHQHUiIFLY DNLNQWMNUPNUE NQL IV® WX i QJIEVD $LWjUWp Q
NLYiOy WiMpNR]yGiV PLQGHQ LQIRUPiFLYKR] D]JRQ
7RYIEEi D WDQXOPIQ\RNDW IRO\WDWYN QGBIONB] ®XQ
KPWN|]QDSRQBIpQXWiQL HVWL LG VIDNRNEDQ PiU QHP
VIHPpO\HV MHOHQOpPWHW LJpQ\O SURJUDPRNUD
OLQGHQW PHJWHWW®RDQKHD\WUW pQRQNREHDIVIiUD DODSR]Y
KLUGHVV NDPHHQGHHYWWE\ LV HO IRUGXOW KRJ\ OiWF
KLIQVIED®RJPNHOOHWW V]*QWHWQL SURJUDPRW .XQV]H
ILDWDORNWVWHOY HO

1DJ\ N|UeOWHNLQWpPVW HQHWI LG EIH NN Q/HWWD VIW p Q\ H |
UHQGH]YpPQ\WRUR]DWRNVHY RMHH O @/ Z PLIOE-DKHO\BW

NpV EE N|JNHGYHOWWPDPDOWOXKEBERN DHURESRRNWDW,I
IVVIJHM|YHWHOHN pV NCHUMHQABDNOKEGL) LVPHUHWOHQ
V]iPtWy 5LQJDWy IRJODOQRI]i® RWRIIDMWIVQWHWW NRURV]
QHPpEHQ HOV VRUEDQ D IWBWDO®RN R H WR® HRHWHN U H
EHYRQ]DQLOHIDKRDN\REE |U{PHRNRRU]VR O yrpW D K HOVH.
UHQG& W ]HM]|Y YA RVUHGQHPN
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+HO\L pOHWPLQ VpJ MDYtWiViwW FpO]y SURJUDPRN

$ SURMHNW FpOMD HJ\DPEHMNORPHOCHMWPLQ VpJ MDYtV
HOpUpVEYHBPN PHJWDUWY NpSHVVpD] QHOHRIPEN L
IRO\DPDWRN PHJIONXQYVWBQWPLNOYVL MiUiV KiWUiQ\RV
MDYtWiVD WHKiW PLQGHQ WHOHSEHOHp IR F Q PIHDIVI
IQNRUPIiQ\|DWRMPHOWHQ NH]JHOHQG IHODGDWD

$ EHWHUYH]JHWW WHYpNHQ\VpJHN PHJYDOYVtWiViw
NRQVWUXNWLtY HI\H]WNAHW@VHNNHO pUW-

$]pOHWPLQ VpJ DLEMRJIVYW PLQ VpIJLWHOPALGXOiVD LJIHC
QHKp] HMWPQANPpQW |RJDIGVOON R HPpO\HY WHOHIRQF
YLVVIDMHODPYMLWEEHQ D] HMMHWEHRpWRENM]N|]NpQW YH
ILJV\HOHPEH

$] POHWPLQYVPWWRIQDMOpPUpPVpKRHLQWH YDODPHQQ\L SU
HOHWHIHOKDV]QO@®®MXNi]DWL IH&ROXi\VD KHO\L ODNRVVi
NRPIRUWpWH ©OW & W DMXD MR Q

BLNHUsOW HOpUQ+QN KRJ\ QHPFVDN pStWHWW N|UQ\H
KHO\VEpOLHN HOpJHGHW®WNRURP i XDPDWRNMD]WRO/DL UpYpQ
OHKHW PDUDGDQGY HUHGPpPpQ\HNHW IHOPXWDWQL

$ OHKHW VP]JRQEDQ YpJHVHDKMROMWDNVENH SURJUDPRN [
OHERQ\ROtWiViQDN MHOHQWDWpWH VDE D@ HMDB L & WUHE S H
$ KHO\L pV PHJ\HRIQQNWRUSURJUDPMDL HJ\PiVVDO V]L
pS*OYH MXWRWWDN HO D FpONJ|]|QVpJKH] PHJV]yOtw
NRUIEEDQ NHYpVEp PXWDWWDN pUGHNO GpVW KDVRQOYy
$] pOHWPLQ VORQWMPEYO NLHPHONHG MHPHQOHQNLIHO
V]iPiUDHJ\DUIiQW KR]]ilpUKHW DHNV]YBDMWPNVL NXOWXU]
VIDEMGY pV VSRUWROiIVL OHKHW VpJHN
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7HUYH]JW+QN pV pStWHWWsQN YR OP \NJ] HQ PRI YWNH N p U H

WRERUJiVL PPEWWREERQ pUGHNO GQHNWRN MOiQ W ORD®
D KHO\L OBNBROBRMKRJI\ HUNVONFHMWONVHUUV | B | WA \ L

ODNRVRN VDMiW pUGH §NpPLSNLIOV M D Wil RREEBIY JWRBO K H W
YROWHO\L WiUVDGDORP UpWM]Y pWiOGIHD « ® LMW BOLY LG XiC
FPORNWRO®BJ SURJUDPMDLWNNMDWEDQ |VV]HVtWYH
SURJUDPRN pV PHJYDOyYyVtWyN V]JHUHSHOQHN DNL
VIROJIOWDWiVRNDW D KHO\LHNJBDJ\IRN~ HOpJHGHWW V
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JLDWDORN KHO\EHQ PDUDGIVIW |[VIW|Q] SURJUDPRN

$ ILDRMOKHO\PB®OQDGiVIW |[V]IW|Q] SURJUDPRN NDSFV
KDQJV~O\W IHNWHWWHN]OQNR U HI p]WERRQV]HGWPLNO
WpUVpPpJHW DONRWY WAHHIH §VO p\HIPIN] p®OD QGYy ODNRVVilJ
V]iPiQDN pYU O pYUH FV|NNHQ7 | BEY&@GHO@FLRMUiVVDO Nt
VIHPEHQPNQLWHOHS-OpVYH]HIWONQHMNH QJ\
9 D KDOiOR]iV pYL PXWDWyV]iPDL PDJDVDEEDN PLQ
V]iPD
9 D QDJ\REE YiURVRN PLQW 'X@D3I®RPHRMFY D JN V]t
KDWiVD MHOHQW VHQ pU] GLN KHO\L DODSV]ROJiO\
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9 VIDNHPEHWOiIWRWWViJ D] DODSV]ROJIOWDWIiVKR]
HU IRUUIV KLiQ\D

9 PHJKLUGHWHWW iOOiVSiO\i]DWRN EHW|OWpPVpPQHN V
$ WHOHS<OpVHN pV D PHJ\B PiU\HNG LIQWMAMWF LYV
IRO\DRVQDN JiWDWPYHWQLDWDORN KHOpPEHQ WBHIDHS
PHJ\pEHQ PDUWDG|ViW|Q]L.pEHMN OHJ\WOIHN J]QL NHW
DUUYO KRPUWPUGHPHV %IFNXQ OHJ\pW YiODV]WDQ
RWWKRQXNQDN
$ PHIKLUGHWHWW SURJUDPRN]WHXQGISJOPQDHML UHQG V]
PLQBLQ®@iPRIJDVDWWNY UVpJ Y LVGRYY PSHY VpQHR |[YHOpVpW
ELJWRVtWYD RO\DQ NRPIRUW pUJHWHW D ILDWDORNQ
HUHGPpPQ\H]JLN D ODNRVViJV]iP VWDJQiOiVW DNiU Q|YH!
$ WIiEOiI]DW |VV]HVtWL D OHIRO\WDWRWW SURJUDPRN
EHV]iPROyMD D NR @R UGWDORL NI JtW HW /O | OIKHDMWIHY H W E H C
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$ KXPiQ N|]V]IpUIEDQ GROJR]YRPNSHBWIMIELD IHMOHV]WpV

$ KHO\L KXPiQ N|]V]JROJIiOWDWiVL VIHNWRUEDQ GROJR]
YHWWHN NpS]pNVXOWRUIOLY UHQGH]YpPQ\V]HUYH] J\
PXQNDWiUV SHGDJyJLDL FVDOiIGVHJItWV PXC
NRPSHWHQFLDHEBHIHMRQI®LNWXVNH]HGE VY | HNVRIPHP\K|QUpN/
FVDSDWpStWpV $] LWW V]HU]HWWWPWR XISWHN PAE E-DQ L QIR U
KRJ\D QDBKQNDYpJNHW ~J\ OiVKRIJHD®] V]tQYRQDOIEDC
PLQ VpYIOWR]iIVW HUHGPpPQ\H]]HQ

$] DODSV]ROJIiOWDWiVEDSROGROIRYYWNHUHL KLYDWDORI
DGy«J\L  SpQJ]+J\L RV]JWiO\RN FVDOiIGVHJtW V]ROJ
YiURV*]HPHCPMHMWHPRHUWPHOIRJDGiIV DWWLW&QBEW D KL
HI\eWWP&NGpY] DVV]JHUWtY NRPPXODNRFVNYW V]iPiUD
PUIpNHOKHW YiOWR]iVW KR]JWDN H]JHN D NpS]pVHN PH!
PHIJWDSDV]WD®KRWWINO D]JRQQDOL VHJItWVpJ HPEH!
HUHGPpOUNMWWP&N]OBWNUPPpV]HWHVHQ FVDN D NH]GHW
OpSFV IRNDLW NHOO QDSUyO QDSUD WRYIiEE pStWHQL
VIHUYH]WH pGHWEMR]iV DJRQEDQ HOLQGXOW (] WF
NLUHNHV]S\RJMWR ¥ WRUVDGDOPL IHOJiUNY]iViW

$ NRRUFLXPEYO KiURP WHOHB - OpY]pVpQ | V]DNHPE
E YtIWHWWRVWXGiVi
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$NpS]pV |VV]HJI] OHtUIVD D]pV SRQWRWBDDQPO KDWYy

PHJ UpV]JOHWHVHQ
6]DONV]HQWPiIiUWRQ

<HOSUE o] E v 1A vCel EA I...
(O ]PpQ$ MOHS+OpV UHQGH]YpPQ\HL pV IRWRIJSDRMBINW
LQGRNROWIN D KWRUSDHPRW NHQONPDL LVPHUHW ELUWR
NHU*OMHQHN PHJUHQGH]pVUH

$ NXOWXUIiOLY UHQGHYpQ\V]JHUYHYpV]V]IDNNpPSHVtWpYV
PHIJV]HU]pOQHRQPIEEQHQGHISGpVVHO YPHYVXOW

$ MHOHQWNH] QHN D PXQND PHOOHWW W|UWpQ LO\H
VIHUHQFVpVY PHUW HOPRAMB] VOQ W MQHROWDE® WD OSp QW

WDNDUtWRWWXQN @ HIHP] - XREWD]iVUDWDQIRO\DPUD YD
HOMXWiVKR] PDMGQHP PLOGMI® RQOLQH IB{E&M\QMI DR O
WDQDQ\DJ HOVDMiWtWiViUD OHFNpN WDQXOiViUDROWHV]W
OHKHW VpJ D N|YHWNH] WDQDQ\DJKR] KR]JiMXWQL  V]iP
VHItWVpJIpH IR QDO HONH]GKHW J\RUV  pVVDBIMIpWQUH
*WHPHGKEH@D GYD YpJH]KHW" D WDQIRO\DP

$ WDQDQ\DJRN HOVDMiWtWiViuD KyQD$ \WDIQWR O DG |
HOHNWURQLNXV WDIQVNQ\DNPUXYOW HN VLNHUHVY WHOMH
NJYHW HQ NDSKDWWXQN YROQD HJ\ WDQ~VtWYiQ\W D W
$UpPV]VIDNNpPSHVtWpV PHDHKHW WpKHIR W] 2JiW WHQQL
$ WDQDQ\DJ NpW | UpV]E O iOOW
9 UHQGH]YpQ\V]HUYH]pV
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9 D WiUVDGDORP pV NXOW~UDLVPHUHW
9L]VJD IHONpV]tW HJ\ DONDORPPDO HJpV] QDSRV Y
PRGXOJiUyN pV D NpW EHDGDQGY WDQDQ\DJ XWiQ YR
IRO\DPDWRVDQ NDSWDP D WDQIRO\DP PLQGMQ UpV]
IHOWPWHOH HJ\ HYHWWDQXOPiQ\ pV HJ\ IRUIDWYN|Q\Y I
$] ~M PXQNDYiOODOy IHODGDWD |QNRUPiQ\]DWL N|]P&Y
FLYLO V]JHUYH]JHWHN NXOWXUiOLV YiOODONRI]iVRN V]
UHQGH]YpPQ\HN PHJYDOYVtWIiViEDQ YDOyY N|JUHP&N|GpV
'CePC% PeP] ] P _&.. upvl § E-»
(O ]PpQ$ WHOHS - @OWHQ-OW pV KiWUIQ\RV KHO\]JHW& J
EHD]JRQRVtWiViW N|YHW HQ YiOW LQGRNROWWi D V]DN
WHOHS+OpVHQ QHP YROW HOpUKHW
$ J\WIJ\SHGDJyMHItW PXQNDWiUV 2.- V]DNSHVtWpV
PHIJV]HU]p\OH R IRUPORDQGHLG NpS]pVWPHO YDOYVXOW
$] RNWDWRWW V]DNPDL3HGDQWIUDLDNSV]LFKROYJLDL
iOWDOiIQRV J\yJ\SHGDJyJLDL IHODGDWRN VSHFLiOLV
IRJODONRJWDWiV , pUNMMSWPMHNUHVPESKOQ IRJODONR
PXQNDKHO\L HJpV]VpJ pV ELIWRQViJ
WDQDQ\DJHJ\WpJHN OHFNpNE O iOOWDN pV D]JRN Yp.

EDQ NHOOHWW WHOMHVtWHQL OBIKKRIHRRDpSARY |
NI[YHWNH] DQ\®JWDQIRWNNPRU WHNHQWWWHYMMEW QHN KL
WDQDQ\DWRJWR]y WHV]WHNHW pV D KDW WDQDQ\DJ]
W H O M HIY tK\DHOMS BWVQ D Q\D J]iUy YL]VJID WHV]WHN PLQLPX

YROW (JW M|FGM MNHOYQHWW U DPKIRO YRHHIE IHN [ p O W
D tWEHOL YL]VJD WpWHOVRUIW VI¥E HBNAE]JHRORO PG
NIYHW HQ YL]VJi] WADMXi& D]DHNOMBIBQY L]VIDEL]JRWWViJ HO W
$ NpS]pVEHQ UpVWWOOHIM D KHO\L yYRGIEDQ Gl
J\WWI\SHGDJyJLDL VHJtW P XQWNDMW VKPQW|]YHWOHOQ
J\WJ\SHGDJyJLDL PXQND HO NpNUMPMPEBRQWDQYUDL D
WDQyUiQ NtY.OL pV LQWDpP]PPQ\HQ NtY+OLEHRJ@PUONR]

SZECHENYI @
Eurépai Unio R
mjp & Eurépai Szocialis A
w‘ﬁﬁ Alap ot

MAGYARORSZAG z sy
KORMANYA BEFEKTETES A JOVOBE




()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

OHERQ\ROtWiVIiEDQVDOMMHWMRA. QHYHOpPVL LJIPOEHNHRN\DW
NJUPEHQ YpJJHWW iOWDOIQRV NMWHOOHADR G MR NMDWYV L
J\YyIJ\SHGDJYJXVNWRQGXWPXWDWiVDLDP GHISHNQ VB 8 OV\R M
QHYHOPpPVL+VSHFQILNXYV  IRIBMFNLRWMWXNY  J\yJ\SHGDJy
DVUVM]WHQVL IHODGDWRNDWD WHD@X OH/OID W NMWSRMW FVR S|
*RQGR]iIVL IHODGIIWRNDMHYpNHQ\HQ WpVKLILYYV

VIRNiVUHQGV]HU NLDODNtWIiVIiEDQ YDODPLQW D
PXQNDWHYpNHQ\VpJHNEHR D |PUHBBRNNGHIN WDQXOyYN V]I
WHYpNHQ\VpJp QN WIOENQRVVIHUYH ] PVPEHEQ QVRIAtWiVEDQ

7DVV

.RQIOVNWKHO pV NRPPXQLNiFLYV WUpPQLQJ

(O ]PpQ\

7DVV .|]VpJ gQNRUPIQ\]DWD D SR QPWLRHWWHWHOKIL YUpW Px
QDSRVY LQWHUDNWWHUWHBQURLNDWDOL PXQND QDJ\I
NRPPXQLNiFLYV NpV]VpJHW LJpQ\HO PLQGWBOWS+HOPRQ
PXQNDKHO\HN V]JHPSRQWMIiEYyO ) LRXFQN M@ plOH® O] IHWY B HHX
QDJ\DUiQ\~ (EE O NLIRO\yODJ MR DQQEHY HV-|@|KDNE | ]
VHIpO\HDNKEW DOL GROJR]YyN VHJtWVpJH iOWDO
$]+J\LQWp]pV W|EEVPJIPEHQ V]HPpPpO\HV PHIMWIOWQH\DVHO
NDSFVRODW WDUW ®DNBSRW\YPDWRYNR]JWDWRMN- QDJ\
NpSJHWWVpJHW NtYiQ pV NHOO WROHUDQFLiIW D KLY
HI\pQHN HVHWpPEHQ DNLN W~OQ\RPy W|EEVpJH D KiwU
NHU+<O, ONHQNRH JDHOMRPPXQLNiFLY HOHQEHB® W\ MW HQ
GRAJyN N|]|WWL LQIRUWRi PVMHINRDGiKLYDWDOL PX®ND HOf
NRQIOLNWXVNH]HOpV WHUpPQ BYHIRQQ¥FRY LDH MJ HW IV YiiR W'
HVHWEHQ GH IRUIGKDW P#U\HCH®D/p $p VKBIQIJPWPEHQ
SUYEDOMOpUQL FpOMiW pV HQQHN NDSFViIiQ IRQWRV D
KR]]iiOOiVD pV D NLpOH]JHWW KHO\]JHW PHJIHOHO NH]H
YiOW V]*NVpJHVVp D WUPQLQJ PHIWDUWIiVD
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$ NRPPXQLNiFLYV WUpQLQJ yUiE D/QU QR N®RD | O LNWER D §
YDOYyVXOW PHJ D SROJiIUPHVWHUL KLYDWDO pS*OHWDpEH
OHJYDOYVtWiV

JROQWBVNRQIOLNWXYV KHO\]NM|H® pRHJI I HPEIBO HAVDMiWtW
FVINNHQWKHWM+N D ]DYDU KDUDJ VpUW G|WWVpJ pV
iWpOKHWM+N D VLNHUHV NRQIOLNWXVNH]HOpPV pOPpQ\|
IQEL]DOPXQNDW LV PHJHU VtWL

$ WUpPQLQJ FpOMD KRJ\ D UpV]JWYHY N NpV]VpJVILQ
KDWpNBQ\HUHGPpPQ\HV NRQIOLNWXVNH]JHOpPVKH] V]*NVy
(QQHN ppEFHHND | KDQJV~O\WNDWKBD\ KOHOPW]WYHY N D] H
PyGVIJHUHNHW DODSRVDQ PHJLVPHUMpPN PHJpUWVpN
PUGHNPEHQ KRJ\ D PXQNDKHO\UH YLVVVHQHNY HD D]F
KDOORWWDN J\DNRUROWDN \BONDI®BYi\iVD H V.HRW SIK
GROJR]JWDN IHON pHROGROMPDL QUM W|HDEFONW DNFLyWH
GRODRWL D WDQXOWDN iWeOWHWpVpUH

$ PHIJYDOYWp/SRMWW WHPDWLND
9 +DWpPNRQ\ NRPPXNRNIGLMWXVRN NHJHOpVPEHQ

$ NRQIOLNWXVRN MHOOHP] L
9DOYV |QLVPHUHW
OXQNDKHO\L NRQIOLNWXVRN
.RQIOLNWXVNH]HOpV J\DNRUOiVD

9 $ SUREOpPPiIN N|]|V PHIJROGIiVD
$VV]JHUWtY NRPPXQLNIiFLYy
$ PDL V]JHUYHNM@W~UiEDQ HOHQJHGKHWHWOHQ D
DVV]JHUWLYL@MIWHQPMH KLV]HQ D] |QpUYpQ\HVtW PDJD
PDJDWDUWiV DPHO\ KRVV]~ WiYRQ ELJWRVtWMD D
NLpStWpVpW IHEONDPWDBUPMVEWOV SDUWQHUHN pV «J\IHOF
&V|NNHQWL D PXQNDKHO\L URVV]tOYp JNOW ENED O DINGYOG Y i
IHV]*OWVpPJHNHW V HJ\pQL Q\HUHVpJIRUUiIVXO V]ROJiO
KDWpNRQ\ PXQND NLDODNtWiVD VIHPSRQWMIEyO
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$WUpPQLQJ RPpD®D NRPPXQLNiFLYV VWtOXVW  PHJW
UpVIWYHY NQHN DPHOO\HO PDJDEL]WRVDQ NWSHVHN I}
YPOHPPQ\*NHW DQpON+O KRJ\ PHJEIQWDQiQDN PiVRL
NRPPXQLNiFLYyV WUpQLQJIMDMEGMPMWHOY N KDWpNRQ\V
DJRNEDQ D KHO\]JHWHNEHQ DPLNEHQ pUGHNHLOHWYMNH C
DPLNEHQ EHIRO\IVROQLXN  NQHOMH W E H\$] p OM H GVH IVNM
PHIJLVPNUWPMiIW EHIRO\IVROiIiVL pV NRPPXQLNiFLyV
HUHGPpPQ\HVVpJUH J\DNR B R OWD KXB®RNYWpY PyGV]HUHN
DPHO\HNNHO D] DVV]JHUWLYLWiV ]yQiMiEDQ WDUWKTE
YLVHONHG pVY W HURDYD@ PW pUGHNpPUYpPQ\HVtW NRPPX(
DPHO\EHQ D PiVLN IpO pUGHNHLW FpOMDLW LV PD[LPiC
DVVIHUWLYLWiV OpQ\HJpEHQ RO\DQ NRPPXQLNiFLyV YL
PRGHOO DPHO\QHNLOWRMPWHIQWHYQDDN]WpJH KRJ\

YHUEIOLVD Y WVEQRIQVDQ HJI\DUIQW N|]|OQL WXGMXN VD!
PUJHOPHLQNHW JRQGRODWDLQNDW pV pU]JpVHLQNHW
VIRURQJiIVW YDJ\ E&QWXGDWRW WDSDV]WDOQiQN YI
PpOWYViJiW $ IHOPOiVDpD]YLWON DPL D] pOHWEHQ YHO«C

$ NpS]pVL W NMBDYWRMNW
9 +DWpPNRQ\ NRPPXQLNiFLy

9LVHONHGpPVPYGRN

$] DVV]JHUWtY NRPPXQLNiFLyUyO

6]HPPO\LVPIJWtSXV pV YLVHONHGPVPLQWIN N|[JWL |V
$VV]HUWtY NRPPXQLNiFLy J\(DNRUOiVD

1HPHW PRQGIV

eUYHOpV

9 (J\pQL WHUY PHJIRJDOPD]iVD

(OpUW HUHGPpPQ\HN
$] DVV]HUWtYQLRPPYV WUPQLQJ HOYpJ]pVpYHO
9 HUHGHWL NRPPXQLNiFLYV WAWLODN i EWRON DD OA HW « W I

PUYPQ\HV.OQHN
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9 pPUWRNN+O|QE|] NRPPXQLNiFLYV KHO\JHWHN VDMi
NeO|QE|] KHO\]JHWHNQHN LOOHWYH SDUWOQHUHNC
NRPPXQLNiFNyNNHW KDV]QiOMiN

9 VRNNDO KDWPNBRWXFE PHJ KDOOJDWIVEDQ

9 QHP EHKYGROQDN KDQHP PHJJ\ JLN D SDUWQHUW

9 VRNMN®GIGPpQ\H\DHEEREQ@YPIHODGDWPHJIJROGIVEDQ

$ NRQIOLNWXVNH]HOpPV HOYpJ]pVpYHO
9 N|QQ\HEEHQ IHOLVPHULN pNWR Q/DOGDWR VRWMNNH O HW N

PHFKDQL]PXVDLW
NpSHWHINIHOHO PyGV]HUW WDOIOQL D NRQIOLNWXV
9 PDJDEL]WRVDEEDMNRQDOLNWXWRMVKIHVOGHQ@®H D VD
YLVHONHW pV+NH
9 NpSHVHN V@B@XWVDHN. NNEQ OO LKNRW X WD LD QW | U R EKQ [EP i W
W|EEV]|U QH NH®HVVpN
9 pStW PYyGRQH®X®M|QiOQL D NRQIOLNWXVRNDW
9 NpSHWHWONWEH PHQQL EL]JRQ\RV NRQIOLNWXVRNQDN
$ NpWWUpPQLQJ iOWDO D KLYDWDOL GROJR]JyN LUIQ\I
«J\IHOHNNHO YDOy NDSFVRODWWDUWiV D PHJIHOHO
NeO|QE|] NRQIOLNWXVRN NHJHOpVH pV RUYRVOiVD WHU
1HP FVDN D PXQNDKHO\L pOHWEHQ WXGMiN DONDOPD]Q
V]IpUD KHO\]JHWHLEHQ LV SO FVDOIG J\HUPHNQHYHO[
N[]|[VVPpIJHN N[]|VVpJL KHO\V]tQHN
$ UpVIJWYHY N YLVV]DMHO]pVHL DODSMiQ HOPRQGKDW:
PDJiW pV QDJ\RQ KDV]QRVQDN tWpOWpN PHJ H]W D Q
YHQQpPQHN KDVRQOY NH]GHPpQ\H]pVW D M|Y EHQ LV
$ J\DNRUODWL KHO\JHWHNHW pV V]JLWXiFLYyV HOHPHN
PLQGHQQDSMDLNED KRJ\ D NpV EELHNEHQ D] +J\LQW
IRUPIEDQ ]JINNHQ PHQWHVHQ IRO\MRQ D KLYDWDO p¢
NDSVRODWRN WHUpPQ LV pUH]JWHN YiOWR]iVW XJ\DQL\
PHJLVPHUWpPN H] DODWW D WUpQLQJ DODWW
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. XQV]HQWPLNOYV

T 3BHGDJyJLDL pV &VDOIGVHJtW PXQNDWiUV NpS]pV

$ NpS]pVW D +XPiQRULHQWIFUY]HW yWYDYHPADH yuUD
PHO\QHN D HOPHLOHW D V]DNPDL J\YRRWODWMHJIV]HUJHW
VIDNNpS]HWWVpJ VILQWMH HPHOW NpISQpWwe RIQDHNNp S]
MHO OYRIBXQNDQDSRNRQ  yll0WWOUWRWW KyQDSRQ NH
$ NpS]pV FpOMD RO\DQ V]DNHRREWMHNN NBSYHWHQHN D
N[JQHYHOpVL LQWPpP]PpQ\HN N|JYHWHWW SHGDJyJLDL
HO NpV]tWpVOHEH® LNWDQyUDL pV D]JRQ NtY.OL IRJOD
HO NpV]tWpVpW pV OHERWWR OMMNYQWMN D J\HUPHNHN V]
WHYpNHQ\VpJpQHN V]HUYH]pVpEHQ@WRRDS R ]NWLIH JIGIHDN
HOV VHJpO\W Q\~MWDQDN WHYpNHQ\HQ UpV]W YHV]QH
NLDODNtWiVIEDQ )HO«J\HOLN NtVpULN D J\HUPHNHNE
OpSQHN D KiWUiIQ\RV KHO\]HW& J\HUPHNHNNHO pV D]R
DJRNDW &VD@IGBHGRQGR]iVL IHODGDWRNDW OiWQDN |
LQWp]PpQ\L DGPLQLV]WUiFLYV IHODGDWRNEDQ GRNXPH
(OpUW HUHGPpPQ\HN

$ VIDNNpS]HWWVpJIJHO UHQGHONH] PXQNDWiUV NpSHV
VIDNPDL V]|YHJ pUWHOPH]pVpUHYN tUiN\&iMIV p Vip@IHR U FO FA
UHQGV]HUH]pVPUH $ N+O|QE|] KHO\JHWEHQ pO HPE}
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WROHUDQFLIUD DGHNYiW NRPPXQLNiFLYUD NRQIOLN
V]RFLIOLV SUREOpPPINDW D]JRNUD NpSHV PHJROGIVL
JHOLVPHUHUBIQFLLIOW EiQiVPYGRW LJpQ\O V]HPpPO\HNHYV
SURJUDPRNDW V]HUYH]

$ NpS]pVHQ UpVIWYHYVWRFLRG QW VW JWR/] AW QW NGRRUO E E D C
HIJ\LNeN iOOiVNHUH]I R PDOINR ] VE DNAPFBWMIW HRIWI]pVpQH I
NIV]|]QKHW HQ KD® iURHDMLOR|]DONDOPD]JRWWL MRJYLV]
YHO+*N D .(6=, &VDOiIGVHJItV® NjBPMBQWIPRDWFR B E LN
VIHPpO\ SiO\DNH]G NpQW KiWUiIiQ\RV KHO\JHW&QHN
IHMOHV]WpVL WHUY $NPPSIPWQHN N|V]|QKHW HQ YHO
KDWiUR]DW®RQONL®ONDOPD]RWWL MRJYLV]RQ\W OpWHYV
6]ROJIODW

$ SURJUDP PHJYDOYVXOiViQDN HUHGPpPQ\HNpQW VLNt
(PEHUL (U IRUUiIV )HMOHV]WpVL 7HUYEHQ IHOWiUW V
N|JVIROJIOWDWiVL VIHNWRUEDQ

&VDSDWpPStW N UWAMOADRWHRQI-UHG 6]HNV]iUG
$ NpS]pVHNHWXDIO2ROWQiFVDGyY .| W UPRIHIWBONDOPiYDO

SROJIUPHVWHUL KLYDWDOL GRBONRIYpYpWIDY¥WMRADpYHPUD
PHO\E O yUD R]pVOPpOB\W J\DNRUODWL yUDV]iP YROW
$ NpS]pVHN FPOMBRSRUW WDJMDL LVPHUNHGMHQHN
WpUNpPSH]]pN IHO HJ\PiV pUWPNUHQGMpPW HU VVpJHLW
DODNXOMRQ NL D FVRSRUWIRUPiOiV IHOWpWHOUHQG V]!
N[][VHQ HOIRJDGRWW QRBPiNpVMW/DIEYDWNYHNH~M
LVPHUHWHNHW |QPDJXNUYO HJ\*WWP&N|GpVL NpV]VpJ
WHU*OHWHNU O &VRSRUWHNRRYDPLSYD VY SHOPWHIYyNXV]iOl
FVDSDWPXQNiUD HU VtWVH D] HJ\PiV N|]|[WWL EL]DOPD
HJ\PiV N|]|WWXLONRPPLYUDHEVRIDGIiVUD
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(OpUW HUHGPPQUHPN]WYHY N PHIJLVPHUNHGWHN HJ\PiVVDO
HJ\PiV pUWpPNUHQGMpW HU VVpJpW HQQHN N|YHWNH]WpE®
IHOWPWHOUHQGV]HUH $ UpV]WLYNHIN* WWQ ®IMEENQ OP &N GKDP I
pPUYPQ\HV.O HJ\ WIiUVFVIRERQWPXQNiIN VRUIQ NLDODNtW
HI\eWWP&N|BYVIG|QWpVKR]DWDOL PYyGRNDW pV PHJIJWDQXC
NLDODNXOiViQDN IRO\DPDWiW $ FVDSDWpStWpV WRYIiEEL KI
D SURGXNWDYLWOHO VVpJYiOODOiIiV YDODPLQW D PRWLY
PXQNDN|UQ\H]JHW J\RUVDEE OHV] D YiODV]NpV]VpJ pV NUH
SUREOpPPDPHJROGIVW YiUKDWXQN ODRQ 6¥P S DWW NR NMDOX O
LQWHUSHUV]RQIOLY NDSFVRODWRHNpU]DHNRBPXQLHNFY yX EW
PYGRQ PpUKHW HN D UpV]WYHY N YLVV]DMHO]pVHL DOD
LVPHUHWHNHW D PLQGHQQDSL IHODGDWHOOiIWiV VRUIQ DO
KDQJV~O\W NDSRWW D J\DNRUODW tJ\ N|QQ\tWYHEE PHJ D]
HOVDMiWtWiViw

$ PiIVRGLN FVDSDWpStW] MUWQMMPQLQIHQ PHJIV]JHUH]HWW
PpO\t WHWWH WRYDEEMYDODWPRLYIWODOYN V]iPiUD Q\BMWRWW
LVPHUHWHN HOVDMiWtWiVDUR|QQ\HHE ENHIOMYHNHGpVW D
N X OWN E D
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¥ RPPXQLNiFLYV WUpPQLQJ
$ WUp@POMD YROW KRJ\ D PXQNDYiOODOYN NRPPXQl

IHMO GMHQHN YDODPLQW SUHJHQWIiIFLYV WHFKQLNIiN
YiOMDQDN D NRPPXQLNiFLy HIHQ IRUPiIiMiQDN J\DNRUOiV
$ yUiV NpS]pVHQ KXPiQ N|]JVIROJIOWDWIiVEDQ GROJR]:
YHWW DNLNEBROJiUPHVWHUL +LYDWDO D 1DSVXJiU %]
(JpV]VpJ+J\L .|]]SRQW PXQNIDWOGIDOYL Y

$ WHPDWLND DODSMiQ P BNRMPRUNHNGMMHYNHVINWHLYHO
HVHWWYBHOL pV VIHYHIWWUNNVpIJHLYRHUWHWpPVUH NHU-O
PLO\HIOKDWpNRQ\ NRPP X @ DNDIBER upW ]WPHYLN PHHNHGW
J\DNUDQ HOM|RPRXDLWIFLYV KLEINNDO pV D]JRN HON
PYGMDLYD®WDMiWtWRWWiN D FVRSRUWRQ EHO-.OL NRP
J\INRUOBWHW VpJ Q\tOW D SUREOPpPPIN NRQPOULNMWXVRN |
NH]HOpBHW-RULNDL DODSLYVP HN HMWH J\HD\W RMUPEDDGAIW R N R Q
NHUHVMWDANOiWENVRMOW D PHJJ\ ]pV W H 6K QL\NR HMIN HDG W
YL]XDOLJiFLY VIHUHSpYHO WH S UH] QW HQ yp P HIO N p V]t W p
(OpUW HUHGPPQ\HBPV]WYHY N [IHMOHV]WHWWpPN D] p
NpV]VpJeNHW VDMiW YpPOHPpPQ\*N NpSYLVHOHWpPW J\DN
pV PiVRN YpOHPpPpQ\pQHN EHIRJDGIVIW D PHJJ\ ]pV W]
Q\HUWHV XRRRPFLYV KHO\JHWHN NLDODNtWiViW N+O|Q
KHO\]JHWHN VDMiWRVViJDLQDN PHJpUWpVpW pV D N+OJ
SDUWQHUHNQHN OHJLQNIEE PHJIHOHON ®DRMNMXOPLINF LW
OHJWD QX OQ¥PPW PRQGDQL D NRQIDVLWWXWRY KHPHADHW
DJUHVV]tY pV EHKYGROY WHFKQLNiNRQ NtY®IW NRPP.
LVPHUWHJ pV VIDMiMOWRWW
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T RQIOLNWXVNH]HOpPVL WUpPQLQJ
$ WUPQL@IHSROJIUPHVWHUL +LYDWDO D 1DSVXJiU

(JpV]VpJeJ\L JJSRQW YpPWRV+]JHPHOWHWG@RDBHR]Y

PX QN DWN@WKDW D IDYRNYWWDMO Qi FVDGY yWDGNHUHWEHQ

$ NpS]pV FpPHAURLVPHUQL D] DODSYHW DVV]JHUWtY NF
WHEKQLNiINDW D NRPPXQLNiFLYV KLEIiNEyO DGyC
PHJHO ]JpVPQHN PyGVNRELHDWNMPKY WHFKQLNiINDW pV
J\ADNRUODWL DONDPD®DPIVOWWD UpV]WYHY N OHJ\HQHN N
VDMiW pV PiVRN YLVHONHGpPVL VWtOXViQDN D] HUHGPp
pV D VIHPpO\UH J\DNRUROW KDWiViW 7XGMDRBDNVYV]W]|
WiPRIJDWY WHYpNHQ\VpJHN PHJYDOYVtWiViEDQ YDODI
PiIVRN NRQMILWWi¥VYyLEDQPRBAUOWNRWXYQW IHOOpPSQL

$ NpS]pV UpVIWYHY L PHJLDPNWNHEWHNIRIDOPiYDC
NLDODNXOiViYDO DODSYHW VWUHVV] REIE8DPWIXV W
WtSXVRNNDO pV NLDODNSKEpPWKWIN HRPW D LA D OWD UK HIO0 LV
N|[JVJROJIOWDWIVEDQ D NRQIOLNWXVPHQWHVY PHJJ\
%HWHNLQWpPVW NDSWDN DYQLDNKILKUVDIYNDORPPRIViUyC
NRQIOLNWXVNH]HOpVU O LV

(OpUW HUHG Ap QHMYWNOVDMiWtWRWWIiIN D KDWpNRQ\ pV
NRQIOLNWXVNH]JHOpPVKH] V]*NVpJHV HV]SUHNHMN HPYy G V]t
NJQQ\HEEHQ NMPOHWDLNRQIOLNWXVRN NHOHWNH]pVpPQHN
NpSHVVp DNIPMIIHOHO PyGV]HUW WDOIiOQL D NRQIO
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PHJROGIVIRIDIDEL]WRYV D ENED @ RHHNW X VRW i M OB HHO/QHHN
D VDWILWHONHG Py SNHWRNY DOQX O QL NNEQ OO LKNRM X KD LD Q D | W
D KIME SUREOPpPPIW W|EEV]HOQWSNAYG® R @ pNDOGNDIW] QiOQL D
NRQIOLNWXVRNDWBNDOpSEHVRAHQQID DJRNQDN

SURMHNWHOHPHN GLJLWIBORDRBDIW GYMWIDB RN

$ VIDNPDL WHYpNHYDPYPBKBDMIY iVJRNiVRV PyGRQ
VIHPpO\HVLQWNH]pV IRUPIMIiEBPBJ NHJEW HQ
PIUFLXV QDSMi$]) RUV]IJEDQ PHJMHOHQ YtUXV
PHIWRQWRWWD D PHJYBOYWOMWIGNOW Y$HV]pO\KHO\]HW
YDODPLQW D .RUPIQ\UHQ
QHP WHWWpN OMHHK F PO YO WEDN) W | URMDI®I M H Fp VW
EHWHUYH]JHWW ®HORIDDPRINRGYD D NLDOMNXOW |
WRYIEELDMNER@iOLV SNRDWHUHPRW-0 MXWRWWDN HO
FpOFVRSRRIW
7/EEHN NB$SWWWDJIRQ D J\HUPHNMyOpWL HO DGiVRN
PV $SWVR®XQNDHWDFL IHONpV]tWpVW V]ROJiOy IRJ
YDOYyVXOWDN LCPHD IRUPIEDVNRQ D] HONH]GHYV
HIpV]VPpJIHMOHV]WpVW VHUNHQW HO DGiI®OR§H RU
OHWWHN HOpUKHW HN D ODNRVViJ V]iPiUD
$] iIWiOOiV QHP PLQGHQ HVHWEDB®N R LW R W OWRW W DV |
KLV]BQKHWL UHQGV]JHUEHQ P&N|G NOXERN LJpQ\HC

SZECHENY!I @

Eurépai Unio
Eurépai Szocidlis
Alap

.4
6
honsiood
T i

gl
hui

MAGYARORSZAG Z e
KORMANYA BEFEKTETES A JOVOBE




()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

MHOHQO pWIHWD GEM\HO WDXWEQ OO pQHNNDU ]VtUpJH
MyJD WIiQF 5LQDODWYPQPHDN HOPDUDRYEDQ QHP
PULQWHWWH D SURMHNW HQGLWIiWVDRWPM WIBDOREB L «Op
$ EHWHUYH]HWWKH] NpSHVW HOPOD®G DRV RO OG & LWLGQ
QDS

%HUXKIi]iVRN

BURMHNW.QNEHQ D SiO\i]JDWL NNLJiVQO®NJI PHJIVHDMODH
WHYpNHQ\VpJHN YpJUHKDMWIiViW WiPRJDWyY (JHD~MtWi\
N[]IVVpIJL UHQGH]YPQ\HN SURJUDPRN PHJIHOHO V]tc
PHIJV]JHUYH]pVpKH] Q\~MWRWWDI®] MY NRHRHI DWW RIMQ D
KLVIHQp®4OHWHN HJ\HV UpV]HLQHN PHJ~MXOiVDL HPHC
NRPIRUWp W QWPWHQJIHGPO\N|WHOHV NLY IEWMH] pIY pIV PQ H N
WIiEOi]DWEDQ WDOiIiOKDWy

$ EHV]HU]pVUHRNNHUJOAW® NDPHUD UHQGV]HU NLpStWp
OMRVRN EL]JWRQViJ pU]JHWRDMO\IRNR]WINUXO D WHOHS

QpSHVVpJ PHIWDUWIViKR]
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. XQV]HQWPLNOYV NDPHUDUH QI]VDPHOUENEILp B HMDP M pBIY NHU
ODNYWHOHSL MiWV]yWpU GE VSRUWSDUN GE 6
VIHIJUHJIMX\PV]yWpU .LQL]JVL pV /LVGE Y)iHdBNQ F SRQMD
iOYLQ WpU GE

,QJ\HQHV :,), KiOyJDWL DOBRMNAMVNJRWWpP]PpQ\HNEHQ p
N[JWHUOHVPHIONION D N|YHWWNHYMNI«J\L .|]SRQRVL

6SRUWFVDNRWHOHSL MR MWEBRQOWLQ WP WiU
'DPMDQLFK X

6]DONV]HQWEFDQWR@WpUILJI\HO NDPHUD NBUYBWV WIHOH
~RQ pV) D-WR@GBEB]JRUYRVIHGHENG GE D VSRUWSiIO\D EHMiU|

7DVW|]WHUsOHWHLQ yYMD D KHQ\LStMW HEW W RIIHIAK D D
NIYHWNMiWV]yWpURBRODW(POpNSDUBIURXNQOBBRKpIOiW
HJ\WpJHN EHMiUDWD

$:,), NLpStWQPIVPWU|PPHO IRJDGWiN D ODNRVRN N-O|Q]|V
KiWUiQ\RV KHO\]JHWEHQ pO N $] DGIE@Li KPIDYM ELL |KLR
PLQGNpPW VJLQWMH N|Q\YWiU RUYRVL UHQGHO pV D )D

IpPWUHMMWWVP&N|GpVL PHJIOODSRGIVRN

$ NRQJRUFLXPRWHOBSOWYL |QNRWPVOINRDRNHOHPHN
PHJYDOYVtWiVD pUGHNpPEHQ (J\eWWP&N|GpVL PHJiOODSF
9 D 'XQBHEVHL (JpV]VpJIHMOHWW HJpVRGIYIBIMOHV]
HO DGiIVRNUD
9 D KHO\L YyYRGINRPOOH[ IHMOHV]WpVHNEHQ  YI
N|[JUHP&N|GpVUH
9 KHOI\QWDOpPWRN|]pSLVNRDMNPO]VpIJWXGDWRY JRQGR
PHJFpO]y SURJUPPRNRGRUR]JWDWOAEDQpPV]YpWHOU
FVDOiIGVHJtW V]ROJIiODW SUHYHQWtY SURJUDPMDL
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9 NXQV]JHQWPLNOYVL V]pMdKH O\ UPHINOIBEO pWLDV]ROJiO
KiWUIiQ\RV  KHO\]JHW&HN EHD]JRQRVtWIiVEDQ W
HI\eWWP&N|GpVUH pV HO DGiVRN PHJWDUWIiViUD

9 NXQV]HQWPLWPNKHO\& BPVDODHUPHNMYyOpWLDN|]SRQ\
KiWUIiQ\RV KHO\JHW &BIW # W p RIM BEERRJQRVtWIiVIiEDQ

9 KHO\L FLYLO V]HUXH]IOWPHQAWHY SUpRJIUNDXFRRMNXUIOL\
P&V R RN V]HURQWHWBIAIWDUWiViUuD
P&YHO GpVL KiKHD®@\L SURPGBHPRNtWpPVpPEHQ

9 7DWIiUV]JHQWJ\|UJ\ .[]VpJL gQNMBUPSIRRFIDWMNB®RN
PHJV]HUYH]pVpUH

$ WHOHS+OpV |[VV]HV (J\eWWP&N|GPSFRVWBIIOODSR
'XQDHJI\Ki]D .XQDGDFV .XQSHV]pU.XQV]HQWPLNOYV
6]DONV]HQWPiIiUWRQ 7DVV

$ SURMHNW V]DNPDL PXQNiMiQDN HUHGPPQ\HVVpJpKH]
N[JUHP&N|G LQWP]JPPpQ\HN VJHUYH]HWHN

3URMHNW V] LGEN Q- WWP&N|BHPNMLOPSRBIN|WPH NHU-OW
VRU

$ SURJUDPRN DOiIWIPDV]WiVIQDN GRNXPHQWIiOiVD

$ SURMIIRMWRUFLXPL SBYWIHWMNRDID WQGH]YPQ\HN
SURJUDPRN UHQGV]HUHV IRJODONRI]iIVRN V]DNPDL DO\
GRNXPHQWXPRNDW YH]HWWpN

SHQGH]YpQ\HN S URJIH\EPRMQ

PHJKtYy YDJ\ SODNiW YDJ\ V]yUyODS

HIJHN 7iPR MW YK D JPD MG

IRUJDWYXDQ\YHO DGyL YiJODW YDJ\ SUH]JHQWIiFL\
WHPDWLND QDSOy

MHOHQOpPWL tY

IRWYyGRNXPHQWIFLYy

VIDNPDL EHV]iPROY

.pS]pVHN HVHWpPEHQ EHV]HU]pVKH] NDSFVROYGyYy P&V]DNL V:
Xx MHOHQWNH]pVL ODS

= Th TR TR TR TR TR
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MHOHQOIRMYN YDJ\ .pS] MHOBIROPWD O
IHOQ WWNpS]pVL V]HU] GpV
WDQ~VIWYiQ\ ELJRQ\tWYiQ\

VIDNPDL EHV]iPROY

(6=$ EHPHRHRHIQHWL NpUG tY

X X X X X

$ NRQJRUFLXPRW DONRWY WDJRN V| DHNP®H ]S pQHIDPHN QD |
IRJODONRJIZEBVQPROYL

(EEHQ D IHMHHWBHBHPXWDRQYRWFLXPRW DONRWY WD
(PEHUWU (RUUIV YHMO BEHNp P H JW DNSWOHOHW y p V Y QOND DOWY
WHYpNHQ\VpJHLQHNE]JHWYi P ROIDNRDL
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$SRVWDJ .|]VpJ gQNRUPWDOWBJIYDOYVIWRWW SURJUDPRI
&VDOiG pV J\JHUPHNMyOpWL VIROJIODWRN SUHYHQWtY M

$SURJUDPVRUR]J]DWRNDW NpW pYHQ iW D KHO\L |[QNRUF
D WHOHBIPEWHO GpVL LQWpP]MIQ\FEHBQGH]W+N PHJ
-HOOHP]SHUBIYHQWtY LQIRUPIFLYNNDO VHJtW HO DGi\
HO DGYNDW GH V]HPpO\HV WDQiFVDGiVUD LV V]*NVpJ
NI[YHW HQ

&pOFVRSROMRQRNVDN D] HJ\pQL IHMOHV]WpVL WHUY T
KDQHP HJKiWUIQ\RV KHO\]JHW& UpVJWYHY N LV LOOHYV
EiIUNL V]iPiUD Q\LWRWW DNWHRDHBE®pY WHOMHY ODNRV!
DONDOPDN WhHPQ VRNWpW &S N WIRGPHDWH GpO\EHWHJIVpJt+
PUWPNHMRHJIYIiOWR]RWW pOHMENO\]KINEBRPDQ WXGRP
OHNMJGL D V]HQYHGPpPO\EHWHIViEIHPMWWVEJYHWpPV Np
*\HUPHN D QHWHQ

$ DORDWRHVHQ | W PRHJID|\ERM/Q@ YROWD N YDJ\
DONDORPPDO LV $] XWROVy HO DGiV GLJLWiORY IRUP]
VLNHUHVVpJpW PXWDWMD KRJ\ W|EEHQ QHP FVDN D
HOpPUQSOWHV]pO\KHO\]HW PLDWW MtJN VRN [JJRIONHRW WL Q QR Y
IRUPIEDQ LJ\HNH]W+<QN D] HO DGiV DQ\DJiW iWDGQL D
FPOFVRSRUW NpUGpVHNHW OMPIKEBWWH W R/U PHDK DWR W W
MHOHQOHJ LV HOpHWWWY DWW WDJ KX LQ\
NDSFVRODWWDUWDYV

gVV]HVVpJpEHQ D (M ¥EBIR MWD X R QK BW R XDPR]DW Uy

$ KDJ\RPiIQ\RV PYyGRQ PHJUHQGHNHW® BI®R QRVVE PR Q]iPE
YHWWHN UpV]W $ WRERU]JIV H]GIfIH RHD] MHOGPMRIYE NYD
UpV]YpPWHRODND W|EE HPEHUW PHJPPUDWEWI HQJHG
NI[YHWNH]JWHWQL KRJ\ D] HPEHUHN D PLQGHQQDSMD
NLEHUWpPUEHQ pOLN
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(JpV]VPpIJIHMOHV]W NSURJUDPR
X ,QIRUPiFLYV QDS

$SBJUDPRW D KHO\L |QWRUNIM\PHMEHQ DUPVQEMBFVHL
(JpV]VPJIHMOHV]W ,URGIYDO HJWW®HPSRN|EW HN|[][VVpJIL
VIDEDGWpUL SURJUDPNpQWWHOHSHPPW IPBXQDSMiYDO |
$ UHQGH]YpPQ\ MHOOHJIH HJIpV]VpIJIHMOHV]WpPVVHO ND¢
QDS LQJ\HEKWRIBUYpUQ\RPUHVVEHGURIUBPRWRUEDQ
DKHO\L VWDINRHIpV]VpIJPDIJDWDUWIiIViQDN IHMOHV]WpVpW
HIpV]VPJQHYHOpPVL pV HJIpV]SpRIMDANGRWYYDOYyVIWRY
(QQHN NHUHWWEGN~®D D PDJDV YpUQ\RPiV pV D QH
YPUFXNRUV]LQW PHJHO ]pVpUH SUHYHQWIROWPIINVDC
OiWWiN HO pUWpNHV WDQiFVRNNDO D J|[PPHO KHO\L ODN

x (O DGIVREHWPYG WDQIiFVDGiV
$ SURJUDPRW NLV]JHUYH]pVVHO V]DNpUW L V]ROJi(

YDOYVtItWRWWXN PHJ "Ki ]| LRUBPK\DIXPIDP\RY HO DGiV
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VRUR]DW P HOOHKHHWWMMP J ELIWR VIWRMWONHY  WDQIiFVDGiVU
NRQ]JXOWiFLYyUD YDODPLQW WRYIiEEL | HJpV]VpJeJ\L ¢
PLQGHQ DONDORPPDO SUHYHQRWW pIH DWW @ \RIRMW PV HN
YPUFXNRUPpUpPV )RQWRVQDW]WNQUWRWIW > XONDRMR RI J
V]&U YL]VJIODWRNRQ YDOy UpV]YpPWHOUH
&pOXQN WRYOWPD|] HJpV]VpJIHMOHRHWpRNPYHQ EHO.O KF
NLHPHOWHQ IRJODONR]]XQN D PHQWIiOLV HJpV]VpJJIH
NRURV]WiOO\DO YDODPLQW D N+O|QE|] NUt]JLVIOODSR
NHJHOpVPEHRAHItWVPpIHW WXGMXQN Q\~-MWDQL
$ PHJYDOYyVtWRWW SURJUDP WHPDWLNiIiMD D NJYHWNH] YR
x $] HIpV]VpJ IRODORD YDJ\RN HJIpV]VpJHV"
X $] HIpV]VpJHV WiSOIiONR]iV | EE NpUGpVHL
X +RJ\DQ YLVORRON D GDIJDQDWRYV EHWHJIVpJI
X *\iV]pV DKRJ\DQ EHQQ+*QN ]DMOLN
Xx $ VIRURQJiV pV D GHSUHVV]LY $ VWUHVV] |
X eOHWRQIGWRN KRUPRQIOLY EHWHJVpPpJHNEHC
x OR]JiV pV D PR]JJiIVV]HUYL EHWHJVpJHN NDS
X OLW WHJ\*QN WBURWQPQN" 7~0V~0\ pV HOI
X 6HJtWVpJ PHJ|JUHJHGWHPNLHE]D\H® WANRR]R\
PHJpOpVH
X $OOHUJIL+RI\DQ V]DEDGXOKDWXQN PHJ
PLQGHQ*WW N|UEHYHV]QHN"
X 6]tY pV pUUHQGV]HUL EHWHJVpJHN PHJHO ]
X JHUW ] EHWHJIVpPJHN pV MiUYiQ\RN PHJHO ]
$] HO DGiVRN HOV DONDOPDLQ NHYHVHEEHQ WROWDN
VIHPpO\HV LQYLWIiOiVDL DODSMiQ D OiWRJDWYN OpWV]
EOWDOIQRVVIJEDQ HOPRQGKDWYVRURI\DW] DHOLBGYW EEH
NJUpPEHQ DUDWRWW QDJ\ VLNHUW G|QWGHQ YROW®WID\N ¢
Ki]DVSIiURN LV $ EHYRQWDN NE IB©OH WV YBHEWBVO NDD 8 PR BE
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SHGLJ FVDMpWJDONDORPPDO NLIHMHJHWWHQ D PHJK
PUGHNO GpV PLDWW pUNH]JHWW

J1IVVPIIHMOHV]WpVL SURJUDPRN

x 7IERURN iOWDOIQRYV LVNROIVRNQPW QYHP&Y HWiE\RIR
BURMHNW+.QN OHJKRVV$DRE VIEE R|MWHBDPENRUPiQ\]DW
PHJV]JHUYH]pVpPpEHQ D 1DJ\ /DMRV EOWDOIQRV ,VNRC
YDOyYVtWRWWKHMORHHU IRUUIVRNUD pStWYH D WHOHS-O|
LQWDp]PpQ\pE&NHO GpVL Ki] WHQ@MBWNIPHJI D] |[VV]HVHQ
GE WRIBW D pV PYHNEWHYIERERR D] iOWDOIQRV
LVNROiV WDQXOyN YHKHWWHN UpV]W DONDORPPDO
VSRUW DONDORPPRO DQNDD® RPPEWHOYL WIERURNEDC
(UHGHWLOHX]|PPHO DOVy WDJRQBW RW M@WDLPIHNNHO
WHUYHPMJIQY®DOyYVBWDERURNEDQ D]JIR@EISN|]JEHQL HOOiWi
ROGRWWXNPMNHItWYH D V]O N PXQNDKHO\HLQHN P
PXQNDBUDFL KHO\]JHW pQ HMH MDDYOWVYWAM GRJIPWDOD Q
NpV]VpPV NpSHVVPIJIHMOHV]W WHYpNHQ\VpPJEHQ YH!
J\HUPHNHN N<O|QE]|] Np]P&YHV WHFKQRUWNLN DFFH.I LWL/
J\XUPD IHVWpPVL WHFKQLNiN PRERAIZWHRWNH Np@ kW pI\OH Y T
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UpV]YPWHMOHUpPNSiUW~UIN XV]RIGWpNR WYDED®LG V
WHYpNHQ\VRRHN IDJVIQNNOYL EHW]MNRPPXQLMNINMOHV]W
IRJODONRI]iIVRN J1IVVPIpStW  WHYpNHQ\VpINpQW I

'XQDHJ\Ki]iQ PHJUHQGH]pVUH NHU<O WIiERU UpV]WYHY
N[]|V SURJUDPRAV QDWREFRURNRQ YDOyY UpV]YpPWHO HVWp
ELJWRVIWRWWXQN D UpVIWYHY N V]iPiUD

X %DE®DPD NOXE
$ SURJUDP FpOMD D J\HVHQ J\HGNPOONY JPDHQURNNHLN

UpV]pUH Q\~-MWRWW W|EEROGDO~ WIiPRJDWY V]ROJ
IHQQWDUWKDW %Y E MEPMVAED N O REPRW P&N|G SURJUDPUD
PStWYH IRO\IVPMOMRQNUpPpW WHRDWEGDKR]WD |VV]H I
DOQ\XNINDWILQNHEIEPDYVDONDBOGYRODWDLQDN iSROiIViIUD
$ SURWHNHUHWPQ EHO+0O D]RQEKRQKRINHBGRIWW HQPNENN
NLGROJRRMOMDLABM®MiQ M|WWHN OpWUHBV DI\ WACLONiDUN-RO] WN
UHQGV]HUHVVpPJHW YLQQL VIHUYH]HWW IRUPIEDQ D] pO
$ V]eOt J\HUPHN NDBWMROHO WpUEH iOOtWYD D] DOIl
GROJR]WIN IHO

9 ,VPHUM*N PHJ gQPDJXQNDW pV J\HUPHNHLQNHW

9 $ FVDONJUQ\H]JHW HOHP]pVH

9 1DJ\V]*O N VIJHUHSH D NLVJ\HUPHN pOHWPpPEHQ
9 $] $3%$ VIHUHS IRQWRVViJD
9 7THVWYpU V]*OHWpVH
9 $] HOV OpSpVHN
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+i]WDUWiVL EDOHVHWHN PHJHO ]pVH
*\HUPHNHN N[/ YDOyYy EHLOOHV]NHGpVH

$ QDSLUHQG NLDODNtWiVD

$ VIDEIiO\RNKR] VIRNWDWiV

hQQHSHN BNHNNHO

$ YpG Q L pV RUYRVL YL]VJIiODWRN IRQWRVViJD
(JpV]VpJUH QHYHOpV

3R]LWtY IHJ\HOPH]pV D NLVJ\HUPHNNRUED

$ NRPPXQLNiFLYV NpV]VpJHN IHMOHV]WpVpQHN
$] pUJHOPHN NLIHMH]pVpQHN IRQWRVViJD

© © © © © © O © O o©

$SRVWDJ QHP QDJ\ WHOHS+-OpV pV SIURBDG P MM YHIDYU H.
Ne]G PLQW VRN KDVRQOy WHOHS+OpV $ SRWHQFLIiOL\
DODFVRQ\ $ IRJODONRJiVRNt OiWRIIOMRWW VNIPWW DC
DONDOPDQNpQW LOOHWYH PLQGHQNL D VDMiW J\HUP
SURJUDPRBVHY NeO|QE|] V]HPpO\ IHOQ WW YHWW
DONDORPPDO

&pOXQN D V]*+O L NpV]VpIJHN IHMOHY]WPWPPHND V]
NDSFVRODWIQDN MDYtWiViQ W-SQDRRBYD IN PHDH\W WUD Q\X I
WiYRORGMDQDN HO D PXQNDO®MKWWHY (YN EN\GY DOy
WDSDV]WDODWFVHUpPNHQ LQIRUPiIFLYNRQ NHUHV]W+O
PXQNDHU SLDFUD YDOy ~MEyOL EHOpSpVUH

SZECHENY]I @

Eurépai Unio
Eurépai Szocialis
Alap

MAGYARORSZAG . e
KORMANYA BEFEKTETES A JOVOBE




()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

x &LPERUIN NOXE
+iURP pYYHO RFKOQWBMQUD JRQGROWDN KRJ\ |VV]HKR]

N[]IVVpJHW DKRO UHQGV]HUHVHQ MJ\GWW ] DN KHMY QM DIW I
JRQGRODWRW WHWW N|YHWWRERUONDEDHM/WW|DH DBRN
D.|]|[VVpJIi] DG RWWEKRQWU&HN D YHWpPONHG N pV Pj
SURJUDPRN D NRURV]WiO\ V]iPiUD SpOGiXO D ORVW
NLWDOiOyVGhJIL$ Ki[UMWOXEQDSRN HOPDUDGKDWDWODQ
VeWHPpQ\HN WHiYDO $] DSRVWDJL UHQGH]YPQ\HNHQ
YHV]QHN

BHPPL QHP N|WHOH] D &LPERUD NOXEEDQ D OpQ\HJ k
PDJiIW 6]iPRQ WDUWMXN HJ\PiWWD JWLD/L N[ QY& IpJd «\DINP t W K
HJ\PiVUD -HOHQOHJ YDQ GH Q\LWRWWDN YDJ\XQN YiU
QLQFV EiUNL MIPGBGWBHJOHW NOXE YH]JHW MH ~

$]yWD LV NpWKHWHQWH WDOIONR]QDN N+O|QIpOH SUR
Myt]& EHV]pOJHW VOROWpPNBQ/]JDN DPLNRU tUyYNNDO
LVPHUNHGWHN WiMHJ\VpJHN V]JHULQW $] HJ\LN WDJ
POPPQ\HLU O PHVpPOW OLYHO D] HJ\LN WDJMXN QDJ\F
UHQGV]HUHVHQ GDOROWDN LV D] |[VV]HM|YHWHOHNHQ

$ SiO\i]DW WHEPH RO\DQ SURJUDPRW YDOYVtWRWWXQN
|IQHU E O NpSWHOHQHN OHWWHN YROQD D KHOW. Q\XJGt
WDJRN NLUIQGXOiVL6KHHWHWQRGHNNHPpBWRQD -y]VHI
6]tQKi]% XGDSHVRO Y N
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x 3iO\DRULHQWIiFLYy
3i0O\DRULHGWRRIWD/P XQNDW N+O|QE|] FpOFVWRBRUWMRW p\

LVNROD pV  pYIROADRON|RAMNSW D W iVEHY YWH QX 1D yNH J
NeOV V]DNpUWHNRQIViYDO

$ SURJUDP®OMD D SiO\DRULHQWIiFLY SiDMDPYGRN VW iV
HO VHJtWpVH $YRROWYRINRUWQ\HLKH] LJD]JRGYD N+O|C
PYGV]JHUHNNHO pV PRWLYiRLyHNDWQ LL JDH SKWRMGD P VLN
IRJODR]IVRQ V]HPpO\HV WDQiFVDQaVV MWD FKDQUWRIUN ODY WD U
Q\LWRWW pUGHNO G N

&PpOFVRSRUWXQNDW D KHO\L LVNROWYHJVMHEPRN G|
NDSFVRODWIHOYpWHO ~WMiQ WRERUR]JWXN

T 7DYDV]YiUy YLUIJRVtWIiV
$ SURJUDPR®WQROAVNROD )|OG 1DSL UHQGH]YPQ\pEH pSt\

EHYRQYD D SURMHNWEHQ UpV]WYHY HJ\pQL IHMOHV]W
HJ\ UpV]p®W NRPSOH[ UHQGH]YpQ\W D )|OG 1DSMiQ WDU\
HOIRJODOWViJNpQW W H O HEQ RENi«@\NDW/EEGENS B BWIAi D W E
W|EPLQW Q|YPQ\W pV NLHIpS$]WHOHSAVIPYR W WHU-OF
PLQW D SLDFWpU N|]SRQWIRBEBRUSRMNNpMHD*OW EH<OV
ERNURNNDO HJ\Q\iUL pV pYH®] yQ|R® DR \HKMNYHON DD
N[][VVpJIL Ki] DEEDDONNRRNQEOGNHU-OWHN @ |SHQAHIN 6iQGRU
XWFiW YpJLJ EMiFOWBWWDNED ® LYW D] LVNROIEDQ D )|C
1DSL *QQHSMP/]JHNPQW +OWHWWPpPN HO D GLiNRN V]+O N
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$] *OWHWpPVKH] HOHQJHGKHWHWOHQ YLUIJI|[OGHNHW
SiO\i]DWEYO ILQDQV]tUR]WD D] [QNRUPiIQ\]DW

&pOQN YRRWIHOKtYBMXGDNRVViJ ILJZJHOPpW D N|UQ\H]H
POHWUMHUPpPV]IHWYPGHOHP IRQMARAANQ\WDO D] DIULOLYV
3HW IL 1pSpEHQ LV PHJMHOHQW HJ\ FENIGD$JJKVRROL
YLOOiIPFV G*OHWHW V]HEYHQWHONY p BVHHOO LUH QIp YW IOQV D |
DOIEEL HOpUKWWNLQJWIQH W

Z88% +WIIAAAX( 11X Jul Ele  &X p o IA] }e115{ii36i0fio6AA6IAT

POEilIiD CE }iAiK hiEd CD YAEiD&DIzI

+HO\L N|]|VVpJEH@]HDHSYiOODOiVW QpSV]HU&VIW SURJ

&LYLRADBIRUPIFLYV QDSRN

$SURJUDP PHJYDOYVtWiVIiEBQRILWHO|HNQWRU MHOHQW V
NpSYLVHOWHtPDD|{WSSRVWDJIL 3ROJi D RS RMWWDILHWWW |P
$ODStWYORLNNpNO D] $SRVWDJLMRNJ\EOMWDOIQRV ,VNR
HI\eWWP&N|GpVL PHJiOOD DR GiVAHM BN WRW QINg WD UW D F
W|EEHN N[]W D]W MDOBIWWHHYWIH\KRIWpV]tWpVEHQ D F
WRERUJIVIEDQ pV PHJYDOYVtWiVIiEDQ LV UpV]W YHWWHN
$FLYISORIPUHWPEHQ NHU<OW PHM HQBHMPMSWRIUDPXQN
DPHO\HW D SURJUDPWYO OHKDWiUROYD WDUWRWWXQN
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% $ HV UHQGH]YpPQ\HQ ~M V]JHUYH]JHWNpPQW D] $SRVW

FVDWODNR]JRWW D] |QNpQWHVVpJ QpSV]HU&VtWpVpW
VIMYH]JHWHN WIiERUIKR]

$ SURJUDPRW D KHO\L |QNRUPiIQ\]DW RKHIDALH UFMLH]lp®
VIHUYH]HWHNNHO HJ\*WWP&N|GYH D WHOHS<OpV N|]
SURJUDPNPQW D WHOHS+OpV )DO XQIEHQUHIGEHYWONp R |
$ UHQGH]YPQNPQWHVVPIJIHO NDSFVRODWRY LQIRUPIF
IQNPpQWHVVpJ PLQW pUWpPN D KHO\L V]JHUHSYiOO
PUGHNpPEHGURJUDPRRWOV VRUEBIO\L N|]|[VVPJEHQ YDO
VIHUHSYiOODOiVUDURUWNDPWNpW@W YDOYVtWRWWXN PHJ
%HPXWDWNR]y FLYHN $SRWWBJHW3ROJiU U$IRVHWBROH W
3][WW|P $ODS®EBRMWDJL 1DJ\ /DMRV EOWHRV@DVL ,VN
6SRUWHJI\HV.OHW

(JpV]JQDS D] $SRVWDJL 3ROJiU U (J\HV.OHW WDJMDL E|
QpSV]HU&VIWYH FLYLDD/JWRER]HWs NHVWWW JHVH@W |
SROJiU UUHO J\DUDSRGRWWURPUDRRNDOMW KHO\L 3|V
[YRGD QDJ\FVRSRUWRVDLQDN P&VRUiYDO NH]GWe+N PH.
LVNROD GLiINMDL LV NpV]*OWHN HJ\ QpSWiQFRV P&VRUU
$ KHO\W]tQW LOOHWYH D SURJUDWRND\W RMtWRW R/U
QpSV]HU&VtWpPY pUGHNPEHQ LQJ\HQHV SURJUDPRNNDC
KtU& DBQP&YpPV]HNNHO LJ\HNH]W+.QN QpSV]HU&VtWHQL D
IRQWRVViJiW
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()23 +XPiQ VIROIOWBWOHRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

)LDWDORN N|]|VVpIpStWpVpW HU VtW SURJUDPRN

x 6SRUWQDSRN
$ SURJUDPRW NNYPHWYH]pVVHO YDOYVtWRWWXN PHJ
6SRUWHOMHW +OHER Q\ RIOIWWMBRMI PHJIOODSRGiIV NHUH
$ SURJUDP FpOMD HOV GOHYHNVHQVWL ILDWDORN PHJV])
N[]|[VVpJJIp V]JHUYH]pVH N+O|QE|]] VSRUWIRHOMINNVD pJ|
NYHWNH] N YRWOEMDONO IXWiV XOWL NHUpNSiUR]iV NRV
WHQLV] ~V]iSRQSHHQIHQW V V]iPEDQ VLNHUsOW PHJV]
FPON|]|QVpJHW DKRCBWRHEEBOHOHPHQ LV UpV]W YHWWH

+HO\L pOHWPLQ VpJ MDYtWiViWw FpO]y SURJUDP

6SRUWWIERU
$ 0DJ\DURUV]iJ KHO\L |QNRUPiQ\]DWDLUyO V]yOy W|UYp
VIHUDQWNRUPiIQ\]JDW N|WHOH] V]ROJiOW[W W QDM GINDXO!

SZECHENY]I @

Eurépai Unio
Eurépai Szocialis
Alap

3
i &ﬂr
D @

MAGYARORSZAG . e
KORMANYA BEFEKTETES A JOVOBE




()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

HJ\UpV]W D] LIM~ViJL «J\HN IHONDUROIiViW PiVUpV]W D
WiPRIJDWiIBIMHQQHN E YtWpVpW FpOR]JWD PHJ D] |QNR
PHIJKLUGHWHWW VSRUWW i ERWD & DEEWDOMYR &/iVJR]DWRV
NRURV]WiO\ V]*OHL NLIHMHJHWWHQ My QpYHQ YHWWpN
NH]GHPpQ\H]p\WHIOWH PpJ QHP YROW SKRGD NRIWIEEDQ
V|]*QHWEHQ D WDQXOyN QDSN|]JEHQL HOOiIWiViwW V]JHUY
GtM QpON+O VLNHU+<OW HRPHIRO FD-@XKN PXQNBDKHO\HL:
PHIJWDUWIiViW VIHP HO WW WDUWYD
&PONLWE&]pV+*QN YROWV]WRHY N QH N|[WHOH]JHWWVpJINDpC
KDQHP PLQGHQUIXDRBIFWIHPPHO pWNH]MPHHNHGMHQHN P
D VSRUW N+<O|QE|] WWHQ BCHIW H Y YWDIdE RUBSERIUWIRJODONR]i\
PHOOWWEWRO\DQ SOXV] HOHPPHO V]tQHVI®S/GIWRRN. D W
ID\L]iV VWUIPGE®KRiPVDUWiIVRNUD HJ\pENpQMWH MKW QY V
YROQEKKHN|[JUHP&N|G VHJIJtWVpJHW NDSWXQN D KHO\L
EOWDOIQRV ,VNROiWYyO pV SHGDJyJXVDLWyO LV $ SURJ
D NpW V]JHUYH]JHW KHO\L |QNRUPiIQ\]DW pV D] LVNR
NDSFVRODW LV
$ PHJYDOyVtWiV IRO\MDRRDORNPIPHDODQ NpWWpJ
NpSHVVPpJIHMOHV]W WHYpNHQ\VpPJEHQ YHKHWWHN UpV]
9 KHO\L MiWV]yWpUHQ WDUWRWWXQN FVDSDWpStW W
EHO-O
9 NHUpNSiUW~UD D V]RPV]pGRV VDWHWHSNEpPYNIS LU
'XQDHJ\Ki]® WIiERUR]JYyN EL]JWRQViJRV N|JOHNHGp
SROJiU U|N VHItWHWWpN
9 YIOWYYHUVHQ\HN
9 ORJLNDL MiWpNRN VDNN pV PDORP YHUVHQ\
9 YtJLVSRUWRN VWUDQG
J1IVVpIpStw WHYpNHQ\VpIJNpQW D  V]RPV]pGRYV
PHJUHQGH]pVUH RIHUWOV]WYEHY LYHO LV V]JHUYH]WeN N|
(JpV] QDSRV WIiERURNRQ YDOy UpV]YpPWHO HVWpPQ WH(
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UpVIWYHY N V§RNUBVHWEHQ NDSWXQN V]yEHOL YLVV]
KRJ\ PHNNRUD pOPpQ\W M H @HQM/HWW NDiPXNUD

$ SURJBBPYDOYVIWiIYDWWHRDLYD]ROIVW Q\HUW KRJ\ V]eN'
VIHUYH]JHWW Q\iUL V]*QMJHUYSHURYYDRRN OHERQ\ROtWi
IONRUPiQ\]DWQDN LO\HQ LUiQ\~ V]ROJIOWDWIiVW LV
6]HUHWQpPQN IHQQW DU \NPpQIWDNM PHREMEE LIMMQ D QV]tURTI\
WiPRJDW i W& pJHKHW LRBUNQHVHQ YDJ\ FWHNINPORH/QOHW
ELJWRVtWDQL WXGMXN D]HjHGHN & 03 ild W Aiilymv

+HO\L pOHWPLQ VpJ MDYtWiViwW FpO]y SURJUDP

.p]P&YHV WIiERU

$ O|]WY V]BULENRUPiIQ\]DW N|WHOH] V]ROJiOWDWIiVLQDI
WDOIOMXN HJ\UpV]W D] LIM~ViJL «J\HN |HONDUROIV
N[]JP&YHO GpVL WHWiIPRHIDWRHRIMQQHN E YtWpVpW FpOR]W|
D] |QNRUPIQ\]DW D P HNK]IPY MMWERMWN D S FViQ
OLXWi®HJKLUGHWpPVUH NHU-OW D VSRUWWIERU W]|EE \
J\HUPHNH Q\iUL QDSNJ|]JEHQL IHO*J\HOHWpPW LJpQ\HO
WIiERUEDQUW HQDH&MB\L HOYiUIVRNQDN pV ILI\HOHPE
DODSV]ROJIOWDWiVL OHKHW VpJHNHW V]-OHWHWW F
SiUKX]DPRVDQ PHJV]HMPpYMEMMMMERUUYTHN HJ\PiVWyO
HON-O|QtWYH V]LPXOWiQFRPYFR® JRM®RIWKHMNLS$OWD O
DOVy WDJR]DWRVDL YROWDN $ tRHIPIDAW \N VS WEOQN VCH K
1DJ\ /DMRV E@WDORQRWYO pV SWEDJyJIXVDL
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$ SURJUBP\ NHU<OW |VV]HIiOOtWiVUD KRJ\ D]JRN ILJ\HO
POHWNRUL VDMiWRVPNIBEDWNY VR@EM NpSHVVpPIIHMOHYV
WHYpNHEHQ YHKHWWHN DL@XPKNNIO|[QE|] Np]P&YHV
WHEKQRWINVPHUWHRNLRBPLOLWIJWUPDIHVWWHMEKQLNIN
PRQWIi]JVRN Np\WNWHPMHWEDEDGLG V WHYpEHQ\YHKHN WHN
UpV]MR]L IDJ\L]iV

$ J\HUHNHNNHO D KDJ\RPiIQ\RV HJ\pQL MHQHQOHWL
NpV]tWHWW RRWYI BEJI\ YiODWWRIWH NHUHWPpPQ EHO-0 |]C
Np]P&YHV WHYpNH®$pWHERUW NLHHHV]HWMPSWON]DW UD
YDOyY IHOKtYJIVDDDHUHNHNW PR YRQWRNO SiO\i]WDN
J1IVVpIpStw WHYpNHQ\VpIJNpQW D  V]RPV]pGRV
PHJUHQGH]pVUH NHU<O WIiERU UpV]WYHWRYHDPRW V]t
(JpV] QDSRV WIiERURNRQ YDOy UpV]YpWHO HVWpPQ WH(
UpV]JWYHY N V]iPiUD

7/EE V]+O L YLVV]DMHO]pNUUY Op UKRIIHWWMH QDJ\RQ MyC
PUH]WH PR UIMNOPpQ\W MHOHQWHWW V]iPXNUD

$ SURJUDP PHJYDOYYLWWDLVRPRQiVW Q\HUW KRJ\ V]eN
VIHUYH]JHWW Q\iUL V]*QLGHL SURJUDPRN V]JHUWH]pVpUHI
SURJUDPRW WRYIiEEUD LV V]JHUHWQpPQN IHQQWDUWDOQ
ILQDQMMURWiIPRIJDWIiVL OHKHW VpJHNHW
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%IFVLVNXQ OHJ\H g@NRDUMMbW DO PHJYDOYVtWRWW SURJUD
+HO\L pOHWPLQ VpJ MDYtWiViW FpOl]y SURJUDPHOHPHN

X OHVpO

$ AOHVPO ~ HOQHYH]pV&NSHWRIIIDIPEHOHHONpPV]*OWHN D
NRU~ J\HUPHNHN V]iPiUD D IRJOD® NR]WHSW HPEWHW O
LQGXOy IRJOD O MRIUHR/NEPGOO\HN Yi]iw D IRJODONRJWDYV
DGMIBNRQ]JRUFLXPRN N|JLJD]JDWiVL WHU*OHWpPQ yYRGIE
PHILVPHUKHWLN PDMG WpUVpJeN MHOOHJ]JHWHV PRW
W|UWpPQHWHLW

pPQ D .XQV]JHQWPLNOYV NRQJRUFLXP yYRGILED
YyYRGIMiED LV HOMXWRWW D] HONp V] W J&RG NR ] R DWNDyQ
UHIHUHQFLD EHPXWDWiViW PHJHO JWH HJ\ DODSRV LQW
YH]JHW NNHO YDOy NDSF\DREHARXWBWYpWE SRQWMiQDN
PHIJMHO|OpVH YDODPLQW D J\HUPHNOPpPWV]iPRN HJ\H]WH
D WHOHIRQRV HJ\H]JWHWpV VRUIQ PiU RO\DQ PRWLYi
NLDGYiQ\UyO PHO\ HJ\pUWHOP&Yp WHWWH V]iPXQNUD
JU|PPBI YHV]LN DLVWANRQ® PHJ\HL gQNRUPiQ\]DW NH]GHPpC
OHVJHUYH]HWW OiWRJDWiVRN DONDOPiYDO V]LQWH Pl
YH]HW MH IRJDGWD D] gQNRUPiQ\]DW NpSYLVHO LW
$ OIWRJDWiVRN MIDSDWHOIRKEDWDKRJI\ D] YYRGDSHGDJy
N[]|[VVpBH |[UI[PPHO YHWWpN NH]*NEH D IRJODONR]WD
WDQXOPiIQ\RJWiN D N*O|QE|] IHODGDWRN DGWD OHKHW
WDUWRWWiIN D] OWPXWDWyYW pV NLIHMHJHWWHQ SR]
IRJODONRJWDWY IHOKDV]QiOiVL WHU*OHW H ]MRMNOWDIW &
yYRGDL IHOKDV]QiOiVUD pV HYYHO KDWpNRQ\DEEDQ OH
EHYRQQL D QHYHO PXQNIED
$ QHYHO WHVW+OHWHN HJ\*WW JRQGRONRGiIVIiQDN HUHC
FVDOIGL QDSRQ DDMjQGHRQEBEWUDWNR]y RNUVRR\
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MXWDORPRYQV IHV]WLYiORQ WHD®Mi N) FERI@LKBRNXNEDQ
PiU PRVW IHOYHW G|WW D IRO\WDWiV JRQGRODWD D M
IRIDGWiN KRJ\ SHGDJyJLDL FpO]DWWDO NpV]+OW QH
IRJODONRJWDWY N|]NLQFBWRLMWQQYWH O W . X QRIBRIQitF\DpY U H
NHU<OW D SPIGD MWW PHO\QpO PLQGNpPW PLQ V.O yYF
D IRJODONR]JWDWyYW LV EHpStWL D WHUYH]JHWW WHYpNH

1DJ\DQ\iPWyO WDQXOWDP

$ UHQGH]YpPQD]FHOMPV]+OW NLDGYiQ\ EHPXWDMWIiVD Qf
PHIJLVPHUWHWpPVH D WHOHS-OpVHN ODNRVViJiYDO D U
$ PHJ\HL |[QNRUPiIQ\]DWDINGRWHWQWPLNOYVL WpUVpPJE C
UHFHSWHN pV SUDNWHMIN NHUGOWBIW [ FP IRUPiIWX
N|Q\WH (] D N|Q\Y NHU-OW D NHRGM|WLDHNDODPLQW
HOMXWWDWiVUD D NRQ]JRUFLXPL WHOHS+-OpVHNUH

$ EHpUNH]JHWW UHFHSWHN NLV V]iPiUD WHNLQWHWWHO
D ROGDODV [ FP IRUPIiWXP~ N|Q\Y WDUWDOPIQDN
UHFHSWHN J\&MWpVHNDSBA¥ROWEHWKIHHJIJHQGIN J\&MWpVi
HONpPV]tWpVH pWHOHN IRWyY]iVD UHFHSWHN KR]]JiYDOyL
D UHFHSWHNKH] N|W G OHJHQGINQDN D OHtUIiVD F
NDUDNWHUEHQ $ GLUHNW PHJIJNHUHVpVVHO V]HP;
YDYVtWKDWyY PHJ VLNHUHVHQ H] D IDMWD SiO\i]DW
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KERESSUK ELO),
GYUITS SZE

TSUK Os:
NAGYANYAINK

X %ROGRJIJXOMMWHAIXYEDQ

$ %IFYVNXQ OHJ\HL gQNRUPRQ\GRWXO M VHXRED Q
HOQHYH]BYURJUDPVRUR]DWIQDN FpOMD KRJ\ D YiOO
YiOODONR]iV DODStWiViQ JRQGRONR]y ILDWDORN UpV]p
PHJIHOHO J\DNRUODWL LUIQ\PXWDWi{VW DGMRQ DUUD Y
P&N|GWHWKHWLN YiOODONR]iVDLNDW KDWPpNRQ\DEEL
YiOODONR]iVL LVPHUHWHNNHO $] HO DGyN RO\DQ J\DN
SURIHVV]LRQIOLV VHJtWVpJHW Q\~-MWDQDN D] DGRWW W
$ SURJUDP VIHSWHPEHUpPEHQ LQGRDWU®HNHDE NDO
DEENMDSKDWWDN EHWHNLQWpPVW GWRNWOQ 1KRILQD MRS W
UHQGHOHW KRJ\D® RPEW|Bp.V®PUN D]JRN D] DODSYHW V]D
DPHO\QHN PLQGHQ YiOODONR]iIVQDN PHJ NHOO IHOHOQ
MHOHQWpVWpWHOL N|WHOH]JHWWVpJHL DGYGQDN HJ\ Y
$GDWNH]H@DPWVRO+LIHO p

QRYHPEHUYEXRK] .DWHYHIHWWH D] pUGHNO G NHW
HJ\ *]OHWL |[WOHW pOHWNpPSHVVpJH KRJ\DQ YL]VJiOKDW
HV ROGBOREN]WYHY N HJ\ ILNWtY «]JOHWL [WOHWHW YL
*]JOHWL PRGHOO HOMWMMMW]®Y PyGV]JHUUHO pV H]HOQ
WDQXOKDWWiN PHJ D PyGV]HU KDV]QiODWIiW

MDQXiU KyQDSEDQ D] pUGHNO G YiOODONR]yYyNDW p
NLVYiOODODWRN YHUVHQ\NpSHVVpJpW HO VHJtW |
PDUNHWRRIEDQ YHKHWWHN UpV]W LQWHUDNWYNAZRUN VK
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W|EE PLQW pYH WiPRJDW NLVYiOODONR]iVRNDW
WDQiFVDGYy EpHYW]HWWH D UpV]YHY NHW D WHUPpPN Si
iUD]iV D YHY L NJU NLMHO|OpVpQHN YDWUPLQW pd KDW
NRPPXQLNiFLYy OHJIRQWRVDEE VWUDWQDPDQ W pHIGRR @ (
KRJ\ PLN DJRN D PDUNHWLQJ NRPPXQLNiFLYyV NpUGpPVHN
|QioOyDQ LV PHJ WXGQDN ROGDQL pV PHO\HN D]R!
N|[JUHP&N|GpVpW LIpQ\OLN

PIUFLXVIEDQ PHJLEIB X®M|BINIHMOWYWPDMNNMUEHQ D]
HO DGiIVRN PiUFLXViBADQVPNRQ\ KXPIQUUIV JD]GIiONRGIV
PIMXVEDQ SHGLJ D KDWpNRQ\ YiOODODWN]|]JL NDSFVRC
YRQDWNR]y LVPHUHWHNHW PyGV]HUHNRUWI MIEDD iW Z
WHKiW D PHIMHOHQW YiOODONR]JyNDW pULQWD VSHFLLE
UpVIWYHY NQHN 6ROWDpV] 6]LOIUG IHMOHV]WpVL WDQIiFV

VIHSWHPEHUpPEHQ DISiG\O]PWKIHW R UUWRNWROW WD N
WiMpNR]JWDWyYW D 6]pFKHQ\L SDWJUDWPLURGD PXQ

E V_DOGULJ

8 Ee
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$ ILDWDORN KHO\EHQ PDUDGIVIW |VIW|Q] SURJUDPHOHTI

%iFVLVNXQ KD]DYiU

$ SURJUDPHOHP MNIOWHWPBMQ HJ\ WpUVpJL LQIRUPIFL
DSSOLNiFLYy YDODPLQW HONpV]*OW D WpUVpJHW EHPXW
$] DOIEPRELO DONDOPD]iIVVDO VHJtWMeN KD RWYV
XQV]HQWPLNOYVL+RiMiNEBQYL PLOVHQ LVNROiIN PLO\HQ
HOOiWiV PLO\HQ HODGy LQJDWODQRN OiWQLYDOYN YD
KWWSVY SOD\ JRRJOH FRP VWRUH DSSV GHWDLOV"LG H

FOLG ,Z$5 O 21%l 6W%%M*T$T,: H: I1BW6<0" 11:B()U

K&QONX LK7XSM48

OL D] DPL KD]DRODYUDWRWDO DPL M|Y WLUWERE KDW %iF
XQV]HQWPLNOYVS$] RWWKERQ'LOODWD D NJ|]|VVpJ FVDO
LVPHU V WHUHN Ki]DN Dy WG HU QOB¥DBHN W U QL

(EEHR NLV ILOP*QNEHQ V]JHUHWQPQN RHpIJUDIRI@D VDY R
pV FVDN pUH]KHW GROJRNDW pOPpQ\HNHW pU]JpVHNH
LWW WDUWDQBMNEBQQONHWXWXEH FRP ZDWFK"Y ,\V7\I
.LVNHUWHP

$ KHO\L |QNRUPiIiQ\]DW D] HOP~OW p YPH.NDEHHD WJ P 1G] QV\W JAY
DQQDN pUGHNpPEHQ KRJ\ D NXQDGDFVL ODNRVRN KH
HlpUW PHJDODStWRWWD D .XQDGDFVL 3DSULNIV6]iUtWy
PHO\QHN WHUPpPNHL PD PiU PHYN MY K tNIQH YRV HJI\p

(]WD W|UHNYpVW VHJItIWNXD BHEIYHL gQNRUPiQ\]DW A.LVN
FtP& SURJUDPMD LV PHO\QHN NHUHWPpPEHQ PiU
PHILVPHUNHGKHWQHN D NHUWpPVINHGpV IRWNpPpO\DL)
UpVIWYHB MRIUDP %i¥NXQ PHJ\HWWEES-OpVpQ LV HOLC
. XQDGDFVRQ D 6]HQW ODUJLW .DWROLNXV ,VNROD
NH]GHPpPpQ\H]pVKH]

$] LVNROD WDQXOYLEyO OpWUHKR]JRWW FVDSDW iO\
)DUNDV ,0GLNy SROJIUPHVWHU LOOHWYH $QWDO 6iQG
JJUHP&N|GpVsNNHO D GLiNRN D] pYV]DNRNQDN PHJ
PXQNiMXNDW D WDQNHUWEHQ
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$ SURJUDP RNWYEHUPpLHJW D DMNRW W ]\DSRLINEtUiOWD H
PHO\LN FVDSDW SDUFHOOiIMD EL]JRQ\XO D OHJV]HEEQHN
$ ]iUy UHQGH]YPQ\HQ )DUNDPHVWIBULNpV SROUVEHQ PHQ
NIV]|]QW MH XWiQ 'U 7HPHVYiUL 3pWHU WDUWRWW EHV]
DQQDN IRQWRVViIJiW KRJ\ D SURJUDP PLO\HQ MHOH
NJUQ\HI[HWWXGDWRVViJ NLDODNtWiVIEDQ DPLW PiU F
HONH]GHQL

$ WHEYELDNEDQ 3RQJUIF] -y]JVHIQp ]JV&ULWDJ |VV]HJI
HUHGPpQ\HLW (OPRQGWD KRJ\ D SURJUDPEDQ UpV]W
HGGLJ HOYpJJHWW PXQNiMXNUD 5HQJHWHJ D OHONH
J\HUHNHN P&VRUUDO LV NpV]*OWHN YHRHN®W p NG DO R
UHQGH]YpQ\ V]ItQYRQDOIW

$ UHQGH]YpQ\ D GLiNRN JRQGRV PXQNiMD iOWDO H
NyVWROyYMiYDO ]JiUXOW PHO\ KR]]iMiUXOW VLNHUpOPpPQ
$ J)HUHNHN LJpQ\OLN D NHUWEHQ YDOy LG W|OWpVW
LVNRONN @UWYI Q\D PHO\ EL]JWRVtWMD D A.LVNHUWHP’
PHJ\HL |[QNRUPiQ\]DW SURMHNWMpPQHN JiUiViW N|YHW H{
$ WHYpPNHQ\VpPJQHN NJ|]|VVpJIRUPiIOYy pV N|UQ\H]HWWXG
KDWivVD HJ\pUWHOP& D]JRN pUGHNO GpVpW LV IHONHC
PXWDWDN pUGHNO GpVW D NKBURHQRRUNRIN LpWiQMWJItW W
HOPRQGWIN KRJ\ PiU IHOYHWWpN D NDSFVRODWRW RO
DNLN V]DNPDL WDSDV]WDODWDLNDW iWDGYD WRYIiEE W,
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X gVV]HWDUWR]XQN
IDSMDLOHNJEDR WKEB\HQ WDSDV]WDOKDWMXN PHJ D N
~MUDpPOHGPVPW D WpUVpJIL pV QHP]JHWLD PWNIHVXND UW
WiPRJDWiViUD ~WMiUD LQGtWRWWXN gVV]HWDUWR]XQN

$ NXQV]HQWPWNOY@DNRVDL VINKOWXUIOLY SURJUDPI
VIHUYH]*QON|]P/VpJIpStWpV pV D N|]|VVPIPHIWDEWIV pU
UHQGH]YPQ\HNQHN Ui NHOO YLOiIJtWDQLXN DUUD KRJ\
MHOHQ+N LV N[]|V pV D M|Y W LV FYDWNVIHBWNM HWH |
PHJ UL]QL |QD]JRQRVViJXNDW VHLN KDJ\R@HNBLW Wi
PHVHYLOiJiW KLWpPW NXOW~UiMiW P&YpV]HWpPW pV PL(

(JHNHQ D] HVHPPQ\HNHQ Np]P&YHVHN KHO\L JD]GiN ]H
MiWpNPHVWHUHN HOHYHQtWLN IHO D WpUVpJ KDJ\RPiQ\
KRJ\ H]JHNHW PRHJMUWMD PLNpQW WXGMXN EHpStWt
POHW-QSIEKHO\EHQ pO N pUWpPNN|]SRQW~ JRQGRONRC
HIJ\eWWHV pStW PXQNiMD EL]JWRV DODSRW Q\~-MW D
WpUVpPJIJHN QpSHVVpIJPHIJWDUWY pV NJ|][VVPIWHUHPW

DGKDVVXN WRYiBPEQBR]M{WiIQQHN |VV]HWDHQYRH{QMNQ\HQ
PHIMHOHQWHN D NYJJ®i&Y HVHNVXUiOLV IHOOpPS N LV

SURJUDP
6]DNPDL WDWWRQRA pIJWHUHPW UHQGH]YpQ\VRUR]DW
HVHPPQ\pQHN .XQV]JHQWPLNO W\ \IBRWW NRWMIKR/@WU ISH V
DNRVIiUIRQiIV pV D J\|QJ\I&]pY WHFKQLNiIMiW HOPHU-sC
UHMWHOPHLEHQ QpSWiQFRVRN pV JHQpV]HN HO DGiVI
YDODPLQW  PHJtJOHOKHWWpPN D  WpUVpJ Np]P&Y
PpIN*O|QOHJHVVpIHLW BWGHPSWXV 1DS D] pYL |
|IQPBIYiOWiV HO WW WLV]WHOJHWW  VHLQN PHJLQJD!
UiYLOiIJtW DUUD KRJ\ PLO\ QDJ\ HU ODNRI]JLN D WHU+O
W|UWPQHOHP YpU]JLYDWDURYV pYV]i]DGDLQ iWtYHO HQ
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N[]|[VVp) IHQQPDUDGIVIW |QD]RDRYPANHMPDNNXPOW~UiM
WRYIEEpOWHWpPVpW

SURJUDP

6]DNPDL WDUWBRQRPAPIJWHUHPW UHQGH]YPQ\VRUR]DW
HVHPPQ\pQHN M~QLX® DXQDGDFVL )DERIDVE RWWKRQW
IHQQiOOiIViQDN PYIRUGXOYyMiUD HPOpPNH] WHH®HS+Op
YiUWD D OiWRJDMGEBWpPQ\ IRUIJDWDJIED V]JHUYHVHQ

gVVIHWDUWR]XQN SURJUBPVWRYVRVYWY HD HPRHHLVPHUKHW!
J\[QJ\I&]pV KDJ\RPiIQ\RV WHFKQLNiMiW  GH YpJLJN
PpJHVNDOIFV NpV]tWpV WHOMHYV IROYDP MWVWWD WAV W DI
GtV]tWp$LPUGHNTHGIOHOKHWWpPN D SXV]WDL Np]P&YHV
N[]VpJL |QNRUPiIQ\]DW KHO\EHQ WHUPHV]JWHWW pV IHC
]1|OGVpaV J\+P|OFVNpV]tWBpQ\WRWDWYN D] tMiV]DW VRUi
WHKHWW pOIHOWMN@AL-O\XNDW pV PHJFVRGIOKDWWIiN

QpSWIiQFRMDLD®INDLW D KHO\L LVNROD J\HUPHNHLQHN

SURJUDP

6]DNPDL WDUSYDEORMNGRUEDQ DODStWRWMS-TPWKH] N|W
| QHPHVHLUH E+V]NH N|]VPJEHQ V]LQWH PLQGHIHKRO W]
NLHPHOW WIMWUEBHJHQHWWAUYRtWHWW V]DNPDL WXGiV
IDIDUDJYN N|JWHUHNHQ OiWKDWyPWMEHDL| &KBYGW UV DV
QpSMU&VpPJIJH pV WHUPpV]HWKHWH S HPWIXGD LRL RGQIBUU O

WDQ~VNRGLN $ WpUVpJ Q\XJDWL IHOpQ YpJLIK~]yGy
(XURYHOR NHWVpMSIiU~WYRQDO HJ\DUIQW LWW OpS EH
D] XWD]yQDN PyGMD QP\Q EPHSIIi® IHMHGHOHP | ORYiV]iC
YLVEOHBY]LJHW GpOL FV~FViQ iOOy &ILUHWYO LbNRVO D]
1DJVXQD SDUWMIQ 3DQQYQLD pV +XQQLD KDWiUiQ
VHLQEGMPQRQGRONRGQL D YLOiJ IRO\iVIQ EL]JWRVD!
pUIpVW KRJ\ PL LWW LG EHQWR]WPNMEHQ LV |VV]HWD
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$KHO\L WHUPpNNYWWRIDYLVFVHPHJH YROW D] tQ\HQFHN
$ KHORMDOIGL JD]GDVit]HMtWEL& NHFVNHVDMWMDL |
QHJ\HGLN JHQHUiFLYV PpKpV]HW NODVV]LNXV IDMWDPp
IDKpMDV DV]DOW iIRQ\iV p@PH/NILVVOIp]WYLNHUW DUDWW

$ WHOHS-OpV IDIDUDJYLQDN P&YpV]L LIp(D&DWREDWL
IRUPiIOy E~WRUiIP: QDBGHNO G W YRQJRWWDRHDPW VLNHL
WpUVpJ E UP&YHMXOBMJWRW KHO\V]tQHQ EHPXWDW
PtYHDONRWIR®RD MV PtJ D NLVHEEHN HOPHU+<OKHWWHI
KDJ\RPiIQ\RV NpV]tWpVpQHNVJOMWEROHL BHHD\B Q\XJIGtM
JUINLIM~ WDJMDLQDN FViUGiIV EHPXWDWyMD pV
WiUVD\HWOIi @BiVD EL]JRQ\tWRWWD EH KRJ\ D NDDVV]LN
NRUEDQ YDQ LJpQ\

SURJUDP

6]DNPDL WDUWDORPWHW IL 6iQGRU HPOpNpMHQUYH D 'X
pV D .LVNXQViJ KDWiUiQ HOWHU+O WHOHS*OpV |[VV]HWI
HPOPNH]JHWW EOO PV BOHDGWN VWY NG |D00NAT piQ WPMU W R Q

]liVIOyMiQDN IHOV]HQWHOpPVH D NHWHW APpH M WMDONEYO O t!
D] PYHV Ki]DVRN N|V]|QWpVH pV D V]tQHV +QQHSL S
PLQG D N|]|VVpJ |VV]JHWDUWY HUHBpWLVELIREIIWR)
SiVIWRUKDJ\RPiQ\RN HV]N|JHLW EHPX®\DRD & RPA/& R H 7 Dp \
V]tQYLOiJ~ Pp]HVNDOIFVRN D UpJPEGIWpWi PRIN KDQJXO

$ WpUVpJ JDV]WURQYPLIMIEyO D] DUDQ\HJ\Ki]JL WDQ\
NyVWROYyMDDKBORPEQIOIGL PpKpV]HW ~MUDJRQGROW |
]JDPDWD DGRWW KBREGD QYROMD XD DODSR]JRWW pY)
HPOPNH]HW& NRViUIRQIWDSIMDRBINEDD D] ~MUDKDV]QR V!
DONDOPD]y SDStUIRQiV WHFKQLND YLV]L WRYIiEE DFP
HI\eWWOpPWpQHN KDWpNRQ\ IRUPIiMiED DGRWW EHWHNLC
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$ WHOHS -Q\WMWHPHONHG HQ pOpQiW QSSWH@MHL pOHW ]DN
DPHO\E O IHUJHWHJHV KDQJXODW~ t]JHOtW W NDSRWW T

NITIQVpJ
7DSDV]JWDODWRN
9 D WHUYH]pVL V]DNDV] PHJDODSR]y PXQNiMD QD.
RSHUDWtY WHHQG N VLNHUpW
9 D KHO\L VNNHMH]INNHQ PHQWHVHQ ]JDMORWW D] HO
D OHERQ\ROtWiV
9 D IHONpUW N|JUHP&N|G N PDJDV V]DNPDL V]tQYRQI
UHQGH]YpPQ\KH]
9 D UHQGH]YpQ\ UpVIWYHY L D OiWRJDWYN LOOHWY
PYGRQ NDSWDN t]JHOtW WQWDPWEAPI N KDJ\RP
9 D] DONDOPD]JRWW NRPPXQLNiFLYV HV]N|]IN KDWpNR
HUHGPpPQ\HV PDUNHWLQJ WHYpNHQ\VpJKH]

gVV]HVVpPJIJpEHQ HOPRQ®KIDMWD &KRN\KHO\EHQ YALOBHMG i ViW
QpSHVVpPIJPHIJWDUWY NpSHVVpJpRHW|QHM SHRIWPWPp W
N[JI[WXOWXUiOLV |[U[NVpJ EHPXWDWIiViW FpOJ]y PXQND H!
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x +HO\L $UFRN
L UHQGH]YpQ\
6ROW HJ\LN AKHO\L DUFD" PXWDWNR]R\WWL EVHL NXIQW]\H C
KHOVEHQ EROGRJXOiViUyO EHV]pOKL DD YWHRIEW ¥HIN QHHNV D L
D YHQG/@MOYGL VIHUHWNMVWMNHUHY LGHJHQIRUJDOPL YiO
WLWNRV |VV]JHWHY L PHO\HW 1DJ\ 3pWHU D VROWL
PUWPNHVIWPVL YH]HQWM DNXQW BHOV P B I HWPHU K R W@« N
D /RYDVFHQWUXP pOHWW|UWpQHWHNY PDQEEQRWHOWMMDL K
DEEDQ KRJ\ 6ROW NHGYH] I|lOGUDM]L DGRWWVIiJDLW N
pV NLWDUWiIVVDO HEEHQ D WpUVpPJEHQ LV OpWUH
P&N|GWHWKHWpVDWIRMADVL WXUL]JPXV 6]iPRV EXNWDWYy
NHOOHWW V]BPEHQpPYQR YiOODONR]iIVW EHLQGtWY pV C
DNWtYDQ GROJR]y pGHVDSMiQDN LV GH D] HUHGPpQ\ Q
EHV]pOJHWpPVW D] XJ\DQFVDN 6ROWUYO pUNHPHEWW $OE
/iV]Oy iOWDO HO DGRWW PDJ\DU QyWiN IRJODOWIN NHUI
L UHQGH]YpQ\
$ PHJ\HL |QNRUPiIQ\]DW A+HO\L $UFRND RpWNYDDRUR
K VINHW V]J]HUHWQp PHJPXWDWQL D] pUGHNO GpV Ut}
LUIQ\tWDQL KRJ\ LG U O LG UH pV]JUHYHJ\-W | BMFEYWO M}
SURJUDPVRUR]DW UHQGH WK BpWHW YBEKR®I QGRUUDO
V]*O|[WWMpYHO LVPHUNHGKHWW.QN 7y WK SpWHU
SHGDJYyJXVNpQW LV VRNDQ LVPHUWpPN GH RUV]iIJRV KtL
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DPLYWD UHQGKDJ\y WYUWP®BIORP yUiLYDO MiUMD 0DJ\D
pV D .iUBHMHQFH PDJ\DU ODNWD $ WRIDH B U0/H Y H LD
DQ\DQ\HOY pV D N|OWPpPV]HW LUIQW pUJHWW WLV]JWHOF
V]*OHLW O V]tYWD PDJIiED PHO\ PiLJ iWLWDWMD p
PLQGBORDLW PYQ\L WDQtWyL WDSDV]WDODWWDO
HOIRJDGiVVDO pV N|]YHWOHQVpJJHO IRUGXO D GLiNRN
V]iUD] WpQ\HL KHO\HWW D]RN WDQXO V[iODLMQ M] HU K MQNp
WDQN|Q\YEHQ QHP IHOOR®EWO i PFEHVURWMD PHJ D QHE
PDJ\DUViIJWXGDWXNDW D] DQ\DQ\HOYKH] 1&] G pU]p
VIHPV]|JpE O LJ\HNV]LN pEUHYWDIHW®DWiURQ W~OL PD.

KD]JDL WHOHS+OpVHQ MiUW HGGLJ V KRVV]~ WiY~ \
PDJ\DU DDODWHVDO HS <O pV UH WMIO BYWHRIQQHP FVDN D PHJ\HL
$UFRN’~ J\&MWHPpPQ\ GH D] HJpV] RUV$iUEQGNHNPI\WY L
JD]GDJtWRWWD OL]VHL OROOL 0iWp 3pWHU AORVW pOV]
A1pON+OHG " FtP& GDODLYDO YDODHRLINWSQIID HA. " ®IYOG
FtP& YHUVPW DGWD HO

L UHQGH]YpQ\

$ Q\iUHOHQGH]YPQ\HQ DUUD NHUHVWeN D YiODV]W KF
VHItW PXQND pV D P&YpV]L WHF ¥ NOMBDAPW B|PBVIWD U 0iOW
6]JHUHWHWV]ROJiODW NXQV]JHQWPLNGWXN | PEHNQW HVH L
N[]*O My QpKiQ\XNDW N+O|QOHJHV P&YpV]L WHKHWVpJJFt
1DS PLQW QDS FVDOiIGRN J\HUPHNHN LG VHN pV KDI
LI\HNH]QHN N|QQ\tWHQL PDMG V]DEDGLGHM<NEHQ WF
(OJRQGRONRGWDWWHIpWPEROHNOpPY KLW IRQWRVViJi\
YHUVHN pV IHVWPpPQ\HN V]+OHWEBENQ N KRULNY BUR/RIRURN
IQWKHVVpN pV SDStUUD WXGMiIN YHWQL JRQGRODWI
VIHUJHWW WDSDV]WDODWDLN pU]JpNHQ\VpJsN pV PpO\
+HO\LUFRRN SURJUDPVRUR]DWH@AMNENQ &\VILKOROYDO 1D
(UIVPEHWWHO (UG VL ,VWYiQQpYDO 'REDL 'iYLGQpYDO
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EHV]pOJHWWHQWQN ~MDEE pUWpNHLUH OHOWe<QN DNI
E+VINpN PLQGDQQ\LDQ

L UHQGH]YpQ\
$ NXQV]HQYWRLNHO\L $UFRN SX\RBRONPVIRORDIWIQ D IHVW
YL]JHLUH HYH]W+QN )RUJy /yUiQWWDO EHV]pOJHWW-+QN
QDSN|JEHQ VtSSDO D V]iMiEDQ LJ\HNV]LN D GLiNRNN
PHIJVIJHUHWWHWQL PDMG PXQND XWiQ MHAWHWHWpYBUWC
JRQGRODW®@IOWLY W|EE DONRWiIV NHU+OW PiU NL D NH]
W|EE GtMD]iVEDQ LV UpV]HV.OW OLQW PHJWXGWXN
WHKHWVpJHW pGHVDSMD LV IHVWHWW V QiOXN D PHV
YDUi]VODWRW KKDQHWWDOYDGRU 'DOQUKO Rl @ LFIK/IDOVT
%iURO\WDWRWW NpS] P&YpV]HWL WDQXOPiQ\RNDW PHYV
IHVWpPV]HW IRUWpPO\DLW HJpW G+D HELM WMV R W WD PHDQG D D
NL S5HDOLVWD VWtOXV~ VDM]JWRNVRiWpBPLE- NoH/UWNM QW
PHJ D WHUPpV]JHWHW V IHMH]L NL JRQGRODWDLW $
NJ[YHW HQ OHKHW VpJeN YROW NLSUYEIiOQLXN PDJXND
PHO\HW W|EEHQ PHJ LV WHWWHN tJ\ D] HVWH N|WHW
WDS]WDODWFVHUpPYHO pV |QIHOHGW DONRWIiVVDO ]iUXC
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x OL 2WWKRQXQN
(O JPPQ\H D UHQGHY YRHQA\HHN. LGHQWLWiVWXGDW HU VtWp
LURGDOPL pV NpS] P&YpV]HWL SLODI|NREVR LEMWOPED Q p
ILDWDORNQDN pV ISICFQOFWRSRHWW WRERU]iVD pUGHNpE
NpV][tWHWW+QN pV PLQGHQ D NRQJRUFLXPEDQ V]JHUHS
KHO\L LVNROINED P&YHO GpVL Ki]JDNED N|JWHUHNUH
VIDNDV] HOHMpQ D] HUHGPpQ\KLUGHWpPMUNYRUMIpVYDO
DONDOPiYDFHERRN SURPYFLYy YDOYyVXOW PHJ DQQDN pl
PLQpPO W|EE pULQWHWWKH] HOMXWKDVVRQ D SiO\i]DW K

$ SURJUDP FPOFVRSRUWMD

9 PYHV NRUFVRSRUW

9 PYHV NRUFVRSRUW

9 PYHV NRUWYO IHOV NRUKDWiU QpON+<OL NRUFVRS
$ SiO\i]DWOMD D PHJ\pEHQ HO ILDWDO pV IHOQ
LGHQWLWiIVWXGDWiQDN HU VtWpVH D PHJ\HL pUWpN!
PHJ\HL MHOOHJ]JHWHVVpJHN OiWQLYDOYN NLHPHOp)
NpS] P&YpV]HWL YHUVHQ\DKROHWNpPpEBAGWW NRQDRUFLXP
SiO\i]yN H WpPD NDSFViQ N*OGKHWWpN EH D] iOWDOX
SiO\DPXQNIMENPWNHJHWW SiO\DIPIXB®iNEWBVHQ NLYiOD)
VIDNPDL ]JV&UL WDJMDL PHJKDWIiIURJWiN KRJ\ PHO\ PX(
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GtMD]iVEEHD\HW N|YHW HQNNDp QWHUMMMWMHW pV HON
GtMiWDGy UHQGH]YpQ\ VIHUYH]pVpW

$ UHQGYpQ\W 5LGHJ /iV]Oy D PHJ\HL N|]J\&OpV HOQ|NI
EHV]pGHW N|YHW HQ iWDGiVUD NHU*OWHN D] RNOHYHOF
HI\W]JHU&VIWHWW IRJO D CONRN BVOR\D MR WHW B WiNE MDY DO W D
YHUVHNHW D UHQGH]YpQ\ YpJpQ SHGLJ PHIWHNLQWHW
IVV]HIOOtWRWW NLiOOtWiVW $ UHQGH]YpQ\ VRUIQ SRIJil
D MHOHQOpPY NQHN

$ SiO\i]DWUD V]iPWDODQ LURGIPPLHWY NESIRMEV PXQ
PUNH]JHWW KDWDOPDV ¥L3iOUJBIWRMW EGW0G N PHJI\HL
UHQGH]YPQ\HNHW pOPpQ\HNHW UDM]JROWDN IHVWHWW
YHUVEHPRV GLiN MHOH]JWH KRJ\ KD pYU O YpUH PHJU!I
VItYHVIB@D EH LVPpW SiO\DPXQNiW

SZECHENY]I @

Eurépai Unio
Eurépai Szocialis
Alap

MAGYARORSZAG . e
KORMANYA BEFEKTETES A JOVOBE




()23 +XPiQ VIROIOWBWOHRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

s;'a.',":r;';:i'-.’:fl‘f;:'-,,:;f.:,'{_i,‘rﬁ;,;;' 3
'-5 "‘}"‘ i) o see5s ‘
ILF"w A, h‘f!, ‘f be,q DB 15050850 {
e ?‘*:/;"1 "-.;'-" !ﬁ_f:ﬂ |

o ?'?J-’-'»'-r'f" £ i o)
R
R B L]
Al g

o B R
s | ar Sitas suanas

\ 5 kt’
SZECHENYI @
Eurépai Unio R
Eurépai Szocialis g
Alap Sre
(ol AONSMSSA] BEFEKTETES A JOVOBE

KORMANYA



()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

'XQDHJI\Ki]D .|]VpJ gQNRUPOG\DIWITHJIYDOYVtIWRWW SURJL
&VDOiG pV J\HUPHNMyOpWL V]JROJIODWRN SUHYHQWtY M

$ SURJUDPRW D KHO\L |QNRUPiIQ\]DW V]HUYH]pVPEHQ D
LQWp]PpQ\pEHQ LOOHWYH D KLYDWDO pS*OHWPEHQ
UHQGH]We+N PHJ DSy HVHWEHQ D GXQDHJ\Ki]JL &VDO]
*\HUPHNMyOpWL 6]ROJIODW PX®@NDSWIRMDILPHY®RAOMEDE iO
VRUR]DWRW NpW WXUQXVEDQ-HDDGPYtMW®RW B/XHMY HRMNI
LQIRUPIFLYNNDO VHItW HO DGiIVRNDW VIHUYH]W-Q|
WDQiFVDGiIVUD LV V]*NVpJ YROW D] HO DGiIiVRNDW NJ|YHV
&pOFVRSRUWXQN QHP FVDN D] HJ\ipQQ U o YANVOHHVY] W p \KLD Q¥ I
HJ\pE KiWUIQ\RV KHO\]JHW& UPVOYB®iNRN ELONMH WY PiL
Q\LWRWWDN\YFR)QWD|IEEHQ UpVI]HV*OKHWWHN VHJtWVpJEI
%HYRQW FpOFVRSRUW

9 ()7V V]HPpO\HN

9 ++V VWIWXVHPpO\HN

9 /IDNRVVIJ
$ SURJUDP HODPHILMMNH] WpPiN NHU<OWHN IHOGRO
6]HQYHGpPO\EHWHJVpJHN $ FVDOiIGt HIH.® PEPEK@-LON iB Ly
VDMWy tUIiVRV NLDGYiIiQ\RN MHOHQW VpJH pV KDWiVDL
NpV]tWp¥H HO DGiV N|]*O D PiVRGLN DONDORPPDO YRO
OWWP (EE O DJW D N|YHWNH]JWHWpPVW YRQWXN OH D
WpPD PLOWI]S@YHGpPO\EHW HIY @IEHINRNUD YDOy WRERU
FVDOIGVHJtW N P&YHO GpVL Ki] pvV D KHO\L LVNROD
YpJH]W<N
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(JpV]VPJIHMOHV]W SURJUDPRN

x (O DGIVVRUR]DW
$]HO DGiIVRNDW 'U .RYiK\Q DDAV WKiPLHRSFORVD WDUWRV
~J\ KRD KDJ\RPiQ\RV HORDRNMW PHOOHWW YROW ¢
VIHPpO\HV WDQiFVDGiVUD NRRYXDBMF HIp JVPJII\L
GROJR]y EHYRQiViYDO PLQGSQHYEBNWORMPDDOHIE& V]&U
W|UWpPQWHN  YppW\RPUWEXNRUPRQDIWVRVQDN WDUWRWW X
IVIW[Q[]]*N D ODNRVViJRW D V]&U YL]VJiODWRNRQ YDOYy
&pOXQN WROMEIEi HIpV]VpJIHMOHRPHIpVHYHQ EHO+O KRL.
NLHPHOWHQ IRJODGNRWX@INV DHIpV]VpJIJHO D] pY
NRURV]WiOXdDODPLQW D N<O|QE|] NUt]JLVIOODSRWRN
NH]JHOpPVPEHQ LV VHJtWVpJHW WXGMXQN Q\~MWDQL
$ PHJYDOYVtWRWW SURJUDP WHPDWLNiMD D N|YHWNH]

R $] HJpV]VpJ IRJDOPD $] HJIpV]VpHIR@ERRY WBH RN

HIpV]VpJHV"

R $] HIJpV]VpJHV WiSOIONR]iV | EE NpUGpVHL

R +RJ\DQ YLV]JRQ\XOMXQN D GDJDQDWRY EHWHJVpJHN

R *\iV] pV DKRJ\DQ EHQQ+<QN ]JDMOLN
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$ VIRURQJiIV pV D GHSUHVV]LY $ VWUHVV] IHOGROJ
eOHWPYGWDQiFVRN KRUPRQIOLYV EHWHJVpJHNEHQ
OR]JiV pPM]JiVV]HUYL EHWHJVpJHN NDSFVRODWD
OLW WHJ\+QN KD IRJ\QL VJHUHWQpPQN 7~0V~O0O\ pV
BHItWVpJ PHJ|UHJHGWHP $] LG VNRU NLHJ\HQV~C
$OOHUJLMRJI\DQ V]DEDGXOKDWXQN PHJ W OH K
NJUEHYHV]QHN"

R 6]tY pV pUUHQGV]HURHEH®™ HPVHJIHN

R )HUW ] EHWHJIVPJIJHN pV MiUYiQ\RN PHJHO ]pVH
$] HO DGIVRNDW PHJKLUGHWW+N D SURJUDPKR] SODNi
W|EE SRQWMiQ NLKHO\H]W+QN (JHQ NtY+O D N|]VpJ pV [
ROGDOIQ LV UHQGV]JHUHVHQ PHIJMEHQHOWHY & WOPDGI
iWODJRVDQ N|]|WW PEJORW® QRVVIJEDQ HOPRQGKDWYy
HO DOMRUR]DW D] LG VHEEHN N|UpEHQ YROW QpSV]HU&
W|EE DONDOPRQ LV UpV]W YHWW NEWKIDON®ORWPPID O
NLIHMHJHWWHQ D PHMDL@\G pWGHWNO \EpRiBDDWW pUNH]WHI
$ SURJUDPUYO iOWDOIQRVVIJEDQ HOPRQGKDWY KRJ\ \
KHO\L pUGHNO G N V]LQWMpQ QHP KR]JWD D] HOYiUW
KLUGHWpPVUH YLV]RQW YiODV]NpQW NLDODNXOW HJ\ NI
MiUiIVEyO pUNH] VROWL FVRSRUW DNLN K&VpJHVHQ
DONDOPDNDW] (WEDHWWWHO PRIVWOMWINEEDQ YDOYVXOW P
HOV GOHJHV KHO\L FpOFVRSRUW HOpUpVH $]W JRQC
FPOXQNDW HOpUWeN pV WHOHS+OpVL VILQWHQ KR]JWXN
$ VRUR]DW pUGHNHV DSURSYyMD KRJ\ D] XWR@Vy HO
VLNHWBRQUROtWDQL DPHO\ WpPiMD D] DNWXiOLV A)HL
MiUYiQ\RN PHJHO ]pVH" WpPDN|U YROW

g X0 X0V XV O X
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f (JpV]VpJIQBISpV]IVPIV]&UpPVHN

$ SURJUDPRW |MNRH®VQ\]DW PHJIJV]JHUYH]pVPEHQ Up\
'XQDYHFVHL (JpV]VpJIHMOHV]W ,URGiYDO HJJ3WWP&N|G
SURJUDP D WHOHS+OpV IDOXQDSMiYDO HJ\ LG EHQ YDO
HOpUpV OHKHW V$JH HFL®M Wp Q\ HIHQIO/MWIHHMOHV]WpV V
NDSFVRODWRYV LQIRUPIFLYV QDS LQJ\PQHYV \
YPUQ\RPiVPpUpP$VISORJUDMROW VRUED®HO\L ODNRVViJ]
HJpV]VpJPDIJDWDUWIiIVIiQDN IHMOHV]WpVpW FpOlJ]y N|]|VV
pV HIpV]VpJIHNMGHNRWDPNPpQW YDOYVIWRWWXN PHJ

$] HJpV] QDSRV SURJUDPRQ D W~OV~O\ D PDJDV YpuUC
PHJIHOHO  YpUEXNRUV]LQW PHJHO ]pVpUH SUHYHC
VIDNRVWR®R NROOpPJiN OiWWiIN HO pUWpPNHV WDQiFVRN
ODNRVViJRWUpPV]WYHY N V]iPRV D WpPiKR] NDSFVRC
SURVSHNWXVW LVPHUHWWHUMHV]W DQ\DJRW ODSR]KD
$ )DOXQDS .UXPSOLQDS NHUHWPpPEHQ WI|EE V]i] | IRUG
DNINN]*O | YHWWH LJpQ\EH YDODPLO\HQ PYyGRQ D] L
VIROJiIOWDWiVW
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J1IVVPIIHMOHV]WpVL SURJUDPRN

X .p]P&YHV VHRUWHOYIRWIERU

BURMHNW<QN OHJKRVV]DEE LG WD WKWODPL- |QWRIPD G V|RWR
PHIJV]JHUYH]pVpPEHQ D 6]JORYiN 1HP]JHWLVpJL EOMW
HI\eWWP&N|GPpVPEHQ YDOY$tWRVWOWXNMUPHIUUIVRNUD pS
WHOHS+OpV N|]JP&YHO GpVL LQWp]PpQ\pEHQ P&YHO GpV
D 'XDQHJI\KiJL 6]ORYiN 1HPJAWRYV,yVNRDOBDID UHQGH]W-«N
iOODQGY KH®\V]WIERU DV pY M~OLXV YpJpW O D X
YpJpL) WHUMHG LQWKHHDADROMXPEDPQIHMOHVIW WHYpNI
FPOR]WNDP]P&YHV VSRUW  V]JORYiN pV QpPHW Q\HOY.
$ WRERU]ILMWPVWBNH]JOHWHNHQ YDOY VIHPPO\HV PHJIMH{
D] LVNRODVHJtW N|JUHP&N|GpVpYHO ROGRWWXN PHJ

$ PYEHQ V]LPXOWiQ WDUWRWWXN D Np]P&YHV pV
N[]IV pWNH]WHWpPVVHO UpV]EHQ NJ|]|V SURJUDPRNNDO
PXWDWWiN KRJ\ pUGHPHV N+O|Q |QiOOy HJ\WpJNpQW
WiERURNDWEHQ PiU H VJHULQW WHUYH]WeN pV YDOYy\
SURJUDP HOSHPHLM pY WDSDV]WDODWDL DJW LV PHJP
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WiERURN VLNHUpKH] V]*NVpJHV D KH®EN|SHGBDJIyJX
VIDNWXGiVD U|YLGHVHQ EHYR®iWDERPRINVIDJIJ\REE UpV
GE iOWDOXN YDOYyVtWRWWXN PHJ 6SRUW QpPHW pV V
7HNLQWYH KRJ\ D WHOHS+OpV+-QN|Q D] ()23 PHOOHW
HJ\ LG EHQ IXWRRMHNWNMNVLE EHQ pV WHYpPNHQ\VpJHNE
EHQ D SiO\i]DWRN VHJtWVpJpYHO J\DNRUODWLOD.
LG VIDND DODWW PHJIHOHO WHPDWLND PHQWpPQ EL
LVNROiIVRN QDSN|]JEHQL HOOiWiViW PWQBHIQ\W HW BN \/(]JHH
HO VHItWKHWWeN D V]*O N PXQNDKHO\HLQH N LIHFIWD UV
KHO\JHWpPQHN MDYtWiViw LV
$ NpW HJ\PiVW N|YHW pYEHQ D SURJUDPEDQ |VV]HVHQ
| SHGDJyJXV SHGDJyJLD DVV]LVIWHQV YDJ\ J\HU
NLVNRU~PH3YDOyYVtWiV IRO\DPiQpWpNpBHIVVpIIHMOHV]\
WHYpPNHQ\VPJEHQ YHKHWWHN UpWGNQB|]J\ M PRHENYHN
WHEKQLNiIN PHJLVPHUDWHL VyOLV]W J\XUPD IHVWpV
PRQWi]JVRN NpWSRUWHVHPp@HMHQpPpV]YpWHO NHUpPNS
XVIRGD FVDSDWRBDELBNY WHY p NRHRIMNAHNQ@\HO Y L
EHV]pBY NRPPXQLNiFLYy IHMOHV]W GIRJRYD OWNHRIIMR N
NXOWXUiOLYV SURIUUDMRNDWIV YH]JHWHWW EHPXWDW)
POPPQ\SHAML IRJOBIONWE]INRJODONR]PLRINNBPOGiXO VWU
XVIRGD YDJ\ pSSHQ HJ\ KHO\L J\HUPHNHNQHRNHQMUYH
$ WIiERURNRQ YDOy UpV]YpWHO WHOMHVHQ LQJ\HQH)
SiO\i]DW EL]JWRVtWRWWD
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x 7DYDV]YiUy YWUVIRVt

$ SURJUDPED VLNHU<OW EHYRQQL D PHQWRUIOWDN
KHO\JHW&HNHW D N|]|VVpJL PXQNDV]RFLDOL]iFLY IHN
POPPQ\ VIHU]pV BpONEYEPIL YLUIJRVtIWiIV OHKHW VpJHW
KRJ\ D FpOFVRSRUW NJ|]J|VVpJL PXQNiQ NHUHV]W+0 PHJW
PRWLYiOW OHJ\HQ D] H®KHDNIHNHEB WEHQLHN D SURJUI
Q\LWRWWDN YROWDN D] DNFLy My WD N S RWONDP@RWHW D
SURJUDPXQN QpSV]JHU&VtWpVpKH] LV  $] *OWHWpPV Np
HO NpV]tW pV HJ\ XWiQ N|YHW UH KLV]HQ SiU QD
PHIJpUNH]JWHN D YLUiJRN pV D] *OWHWpPV XWiQ LV WR)
D]pUW KRJ\ D KHD\WHN |[WRINGKHVVHQHN D PHIJ~#MXOW N|
OHJIRUJDOPDVDEE KHO\HN GtV]tWHWWpN D IDOXW tJ\ [
D] YYRGIED D KLYDWDO pV D NJ|]|VVpJL Ki] DEODNDL
NHUsOWHN D W|EE PLQW GE pYHO
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X THVWWHDOHS-0PNR WD O

'XQDHJ\Ki]iQ HPOtWpVUH PpOWYy QHP]JHWLVpJ pO D WHO
QHP]HWLVpJ DONRWMDSY]iPOiOiVRQ | YDOORWWD P
QHP]JHWLVpPJ&QHN $ WHOHS<OpVHQ V]JORYiIN QHP]JHWLVp
QHP]HWLVpJL iORODIPKN|GVN $ ODNRVViIJ KHO\L N|]|V
LJpQ\H QDJ\PpUWpPNEHQ D WHOHS+OpVUH MHOOHP]
KDJ\RPiQ\RN iSROiVD D V]JORYiN LGHQWLWiV NLWHOMH"
P&N|GpVPQHN LUIQ\iED WHUHO G|WW 7HOHBD-QJORYMN O
KDJ\RPiIiQ\RNQDN PHJIHOHO HQ pOWHN $ QHP]JHWLVpJL
QDSLJ UJL (QQHN pNHV EL]JRQ\tWpND KRJ\ D PDL QD
HJ\Ki]JL YDOOiVL V]IJRNiIVRNEDQ HJI\pE PiV *QQHSHNEHQ
PiUD FVDN D CGEHMNRAJRWENIO\ EHV]pOL YDJ\ FVDN pUWL
JHQHUIFLYQN ~MUD HOVDMiWtWMD PiU D] YyYRGiV NRL
RV]WiO\ HOYpJ]pVpLJ PDJDV VILQWHQ WDQXOMiN D QHI
5pV]OHWHNE D +(3
5pVIWYHY N FpOFVRSWRJHW LERQW iV D

9 gVV]HV UpV]WYHY |

9 (EE O SHGDJyJXV |

9 (EE O 'XQDHJ\Ki]iQ pO YDJ\ D KHO\L LVNROIEDQ

ODNRV |

9 6]ORYiINLIEYO pUNH]JHWW YHQGPpPJHN V]iPD |
'XQDHJI\Ki]D D VJORYiNLDL .RPiURPVIHQWSpWHUUHO W|E
iISROD WHOHS*OpV WHVWYpUWHWKBHIBESQOPVHIORYIN N|[]QH"
LQWp]PpQ\ SHGDJyJXVDL pV GLiIiNMDL OiWRJDWWDN
J\HUPHNQDS NH3URMIENMP*QN HJ\LN NLPDJDVOy HUHGP
UHQGH]YpQ\ DPHO\HQ SHGDJyJLDL WABNBEL PWOSBWW
J\HUPHNHN pV V]*OHLN LV UpV]W YHWWHN D] HJpV] QDS
$ VIHUYH] PXQNINRWPIEEDQ NH]GWeN KLV]JHQ D SURJUL
HO DGYN ELJWRVtWRWWiN A/HIJHQGIN pV$ UMV PP GRGMH
pV OHVpPN )JOGMH HOV VRUEDRHDpRDHDBR@WGDYLOIJUD p
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LOQWHUDNWtY P&VRU pV PRELO MiWpNSDUN $ PHVpV
OiWYiQ\RV GtV]JOHWEHQ pV NRUK& GHNRUIFLYYDO IH
LOQWHUDNWtY MiWpNRN YiUWiIN D YHQGpPJHNHW OLQGH
HJ\ iOORPiV LV DKROMNWDMEY IHODGDWRN «J\HVVpJL
ORJLNDL IHMW|U N YDJ\ PiV N+O|QOHJHVVpPJ$YiUWD
iOORPiVRANDPRPRIZHUIWRURN JRQGRVNRGWDN D KDQJXO
8J\DQDNNRU V]HUHWWKEW YRHWD EL]WRVtWDQL D WD
V]ORYiIN WiUVDLNHUPWPUW D QHP]JHWLVpJIJL Q\HOY!
NRPPXQLNiFDyMP]|V MiWpNUD pV V]yUDNRJiVUB (QQHN
IDNWRU QpYHQ MiWpNRV WHKHWYVpJDKROXMIMVGy I K PH UDNL
PLQG D V]JORYiN J\HUHNHN EHPXWDWKDWWiN pQHN
NpV]VpJHE MHDVQ XOYyNDW OXILERKYF pV WUDPEXOLQ V]yUI
UpVIPEHQ

$ PHIJKtYRWW V]JORYiIN NROOpPJINNDO NHUHNDV]WDO EHV
D QHPJHWLVpJL Q\HOYRNWDWiV KHO\]JHWpW ~M PyGYV
WHEKQLNiNDWpNRNMDWWOHWHNNMROUODWRNNDO VHJItWH
HJ\PiVQDND WDQtWiVL yUiIN V]tQHVHEEp WpWHOpE
PHIVIHUHWWHWPpPVpPEHQ

$ VJHUYH]pVQHN IHONpV]*OpVQHN pV RGDDGYy PXQ]
WDUWDOPDV VRNV]tQ& QDSRW W|OWKHWW+QN HO HJ\+W
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X 1HPJHWLVpM] @GN QyWDHVW

'XQDHJI\Oi pOHWpPEHQ IRQWRV VJHUHSHW W|OW EH D \
KDJ\RPiQ\RN iSR® WODHOHS+«OpVW D NLKDOiVWyO D
EHWHOHStWHWW HYDQJpOLNXV YDOOiV~ V]JORYiN QH
PHJ DNL®IRYiIN QHP]JHWLVpJ& LVNROIW pV YK\RGIQVDP&N |
ODNRVViJ QDJ\UpV]W NpW DQ\DQ\HD ¥& D® iiCRMNN p GHVE [RE
IRQWRYV VJHUHSHW W|OW EH D J\|[NHUHLN iSROiVD D
WUDGLFLRQIiOLY pWHOHN GDORN pV NXOWXUiOLV pUWp
$] HOP~OW pY VRUIQDI\OPWRW\DIVV]LPLOIOYGRWW X
N[]|[VVpJ PpJ PLQGLJ PDUJLQDOL]iOYyGRWWQDN WHNLQV
W|UWpPpQHOPL NRQI|OLHNMLRERAW i ¥ IRINW W

3URJUDPXQN FpOMD KRJ\ |HORGCHEWDLNDD W iNAD GBEQPLH N
ELJWRVtWWDVpDA\HIJ\HQO VpJHW D PDJ\DU URPD pV
J\INHUHNNHO UHQGHONH] KHO\[ SWRURNY R R MW NH L
EHORP®IYDOYVXOW 1HP]HWLORYLNLIDBWBHYW SURJUDPHOF
DPHOVHQ GRNXPHQWiOWDQ KHO\L ODNRV YHWW UpV]
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+HO\L N|pIMBHQ YDOyY V]JHUHSYiOODOiIVW QpSV]HU&VtW S

6]tYHVVpJ FVHUH SURJUDP

$ GXQDHJ\Ki]JL |[QNRUPiQ\]DW DNWtYDQ VHJtWL D KHO\
HI\eWWP&N|GpV IRO\DPDWRY OLYHO D WHOHS+-OpV OpO|
D NRPPXQLNiFLy D V[WWHSWDNQHP QDSL VILQWE& $ V]H
HI\eWWP&N|GpVY PHOOHWW D +(3 W|EE KHO\HQ WHYV]
IHOHO VVpJYiOODOHW W HWHSEHQOPHJIJIRIDOPD]AMID NHU-
HPEHUHNEHQ HU VtWHQL NHOO D ODNyKHO XMW WM G p'
pV D WiUVDGDOPL IHOHO VVpJYiOODOiVW .LHPHOW
PHJKDWiIUR]JRWW FpOFVRSRUWRN V]iPiUD DNiU S
DONDOPD]iViYDO LV $ FpO]JRWWDQ PHJKDWIiUR]R\
PHJYDOYVtWiVXN N|YHWNH]WpPEH® Bp&FWRBREBRW RHH G\ p
POHWPLQ VpJeN WDUWyVDQ MDYXO pV IHQQWDUWKDWYy
JRQWRYV FpOMINRPMH]DWXQNQDN D ILDWDORNQDN D V
PHJWDUWiVD PHO\ FpPONLW&]pVW V]HP HO WW WDUWYD
WiY~ VWUDWDpPJILILQN | V]JHPSRQWMD H]HQ W|UHNYpV PFH
PHIWHUHPWDpVH

JHQWHEEL WpQ\H] NKUHWXMNDSRHYWWDUH 'R D PHIN pQINEVVpJIHV
N|]JpSSRQWED iOOtWySYRRUDFPPRMWQpPO V]pOHVHEE N|UEH
HOpUpVH PLDWW Q\LWRWW YROW EiUNL V]iPiUD DNL
YDJ\ |QNpQWHVNpPQW VJHUHWWH YROQD )NISHO/@iQRL N
NHHOOHWW XJ\DQDNNRU D SURJUDPEBQF YDOWRBRNWOBD
iWODJRVQiO PDJDVDEE V]RFLIOLV pU]JpNNHO PHQV
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HI\eWWP&N|GpVL NpV]VPpIJHNNHO UHQGHONH] KHO\L
VIHPPO\HV DMiQOiVRN ~WMiQ

$I1HOQ WW ODNRVViJRQQDN \UDIRWRWWXN KRJI\ D] |[QNp
PLQW pUWPpNHW D ILDWDODEE JHQHUIFLY V]iPiUD L
QpSV]HU&VtWVe.N (JpUW D KHO\L LVNROiIiYDO N|W|WW
SDUWQHUNpPQW EHYRQiVUD NHU<OW D KHO\L LVNROD

$ SURJUDPKR] N|W G HVHPRP@NHN 1 WROWDN

9 gQNpPpQWHY NpS]pV JIGIDNPYR]tWRNRD KHO\L +LYDWDOE
5pVIWYHY N V]iPD | (PE ®|PWWL ILDWDORN V]iF
|

9 gONPQWHYV NpS]pV |V]W|Q] IRJODONR]iIVRN D 'XQD!

IHRHWLVpJL EOWDO i RRW WKWHMROiPDQ | pY DODW!
ODNRV
$ SURJUDP MRJRVXOWViJiW D PIUFLXVIEDQ EHN|YF

PHJHU VIWHWWH WBOHSYOIPHQ HEEHQ D] LG EHQ PiU |
IQNPpQWHV VHJtW V]ROJiODW P&N|G|WW ODNRVVilJ
NRRUGLQDOBVSDRIUDPBOWYHY N tJ\ VILQWH DJRQQDO
iOOQL D EHYiVIUOIVRN J\yJ\W]JHUHN NLYiOWiViQDN

VIROJiOWDHMDI@ RN ViE BQURIJUDPRW IKRQV]IHQQWDUWKDWYy
V]pOHVHG V]ROJIOWDWiVNPQW VJHUHWQPQN IHQQWDUW
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)LDWDORN N|]|VVpIpStWpVpW HU VtW SURJUDPRN

x .LUIQG XVt Ki]OIWRJIDWIiV

OLYHO N|]VpJ*QNEHQ QHP P&N|GLNDN|]pBYV NRIDNWH]H I
LQJi]iVVDO YDJ\ NROOpPJLXPL HOOiIWiV LIpQ\EH YpWHO{
pV IHOV LR/MROiW+ $ pYHVNN+O V]LQWpPQ VRNDQ iWMiUQ
YiURVRNED GROJR]QL YDJ\ YpJOHJ HON|OW|]QHN

$] HOYiQGRUOIVL IRO\DPDWRN iUQ\DOiVD FV|NNHQWp\
PHJ SURJUDPRONDWHN HOV GOHJHV FpOFNVRNRUWWD Y|
NRURV]®|HHUHWW+N YRORRJIJHO®pKBO\L ILDWDORN N|]|V N
pPOPPQQ\HO J\DUDSRGMDQDN 8J\DQDNNRU FpOXQN YR
JHQHUiFLy HJ\IDMWD PLQWiW DGMRQ D ILDWDOMD
N[]|[VVpIpStWpVU O PLQW pUWPpPNU O D V]*O I|OG-QNK]|]
EJ\ YDOYVXEWGHHEWWLXP 6]tQKi] GGWRIDWIXYDN .HWUHF
FtP& HO DGiVVDO YIHKRW UPE W D p¥HV NRU+ YROW
(]JHO D N|]|V pOPpQQ\HO D ILDWDORN MREEDQ PHJ
XJ\DQDNNRU WDQXOKDWWDN LV HI\PiVWyO D JHQHUIFLY
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+HO\L pOHWPLQ VpJ MDYtWiViWw FpO]y SURJUDP

1\HOYL WVEGRYiN

$ SURJUDPRW DONDORPPD®XHQWGHOMMWRLOHIpIDMDYt
FpO]y SURJUDPNpQW D FpOFVRSRUW KHO\EHQ PDU
3URJUDPHOHPHLQN MHOHQW V UQHPYWWLK DL Li OWVDRY ¢
LVNROIYDO HJ\*WWP&N|GPVEHQ YDOYVtWRWWXQN PHJ

$ NLVWHOHS.OpVHNHQ NLHPHONHG HQ IRQWRV KR
UHQGHONH]pVUH iOOMDQDN D] DODSYHW D J\HUPH
ELJWRVtWy V]ROJIOWDWIiVRN $ N|]QHXYNHpVIUH QW [P
'XQDHJI\Ki]iQ H]JHN NDSDFLWiV NLKDV]QiOWViJD PDJDV

RUV]iJRV iWODJ DODWW PDUDG $ V]+O N PXQNDYiOODO
Q\iUL V]*QHWEHQ W|UWpPQ HOKHO\H]pVPQHN EL]WRVtWi
D V]+O NU O

7IERUXQN FpOMD D] YR@W VKRIMWHREHQ VRNV]RU QHK
MHOHQWUPHNIHO«J\HOHW ELJWRYEWQV/iYDHQWHVtWVeN
V]+O NHWHO D] |[QNRUPiIQ\]DW KHO\L DODSV]ROJiIOWDW,iV
FVD@IiG V]iPiUD LV HOpU RH\\MpV YR EQULOHW WXGWDN YRO
$] pUGHNO G FVDOIGRN J\HUPHNHLQHN D QDSN]|]JEHQ!
NpV]VpJIHMOHV]WpV DPOYDNXQAWHPHQ® QIBBYiNWDQXOiVi
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HO VHJtWHWWH H] WRYIiEEL IRO\WDWiVD OHKHW DC
WRYIEEWDQXOiVGNIR/Q GHNHN D

$ KHO\EHQ pO V]JORYiN QHP]JHWLVpPJEHQ HU V LGHQWL)
Q\HOYL WIiERU RO\DQ HOV NH]GHPpQ\H]pV YROW D W
N[]IVVpJ NLIHMH]JHWWHQ |U|PPHO IRJDGRWW KLV]HQ
POPPQQ\HO WRYIiEE WXGWiN iSROQL $ YDEHDFLG KDJ\D
WHYpNHQ\VpJHNIPMPIOBWAW D V]JORYiIN Q\HOY KDJ\RPiQ
JUINVpJpW LV

$]|QNRUPIQ\]DW PLQGHQ HV]N|]JHO LJ\HNV]JLN D KHO\L
POHWPLQ VpJHW EL]JWRVtWDQL HOV VRUEDQ D ILDWEL
KHO\]JHW&HNQHN NYRJISLVMNROD YDJ\ IHOV IRN~ WDQHX
EHIHMH]pVH XWiQ QH D QDJ\REE YiURVRNEDQ WHUYH]]p
$ WIiERU D KHO\LHN pOHWPLQ VpPpJpEHQ EHN|YHWNH]HV
PHIJWDUWY HUHMpQHNOR] YERRYPWOYDMW DEED GIJKRJI\
HJ\ LO\HM V]ROJIiOWDWIiVVDO BiNiVi @GR EISINW KOD W. I BV D L
NRURV]WiODW]RWYH]HWW SURJUDPRN HUDVEWD® il KN O\
LGHQWLWIiV pU]pVpW
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(PEHL (U IRUUGVYQNV]WpPULXP 6SRHWMWDBVRBEBHYW OYyVIWRW
SURJUDPRN

™ $ KHO\L pOHWPLQ VpJ MDYtWiViwW FpOJ]y pV D KHO\EHC
SURJUDPRN
+HO\V]tQKXQV]HQWPLNOYV 7DVV 6]DONV]JHQWPIUWRQ
'XQDHJ\Ki]D .XQSHV]pU

(O 1PpQ\

$ SURJUDPRN YpJUHKDMWiVXN HO WW PLQLPXP KpW\
OLQGHQ HVHWEHQ HOKHO\H]W+QN LQIRUPiFLYV SO
IUHNYHQWiOWDEE SRROQWNPBIVQVHUL KLYDWDO  WHOHS
P&YHO GpVL Ki] VSRUWOpPWHVtWPpQ\HN VWE $]
PHJKLUGHWPpPVpPEHQ YDODPLQW D SRWHQFLNOLV Fp
IHONHOWpPVPEHQ MHOHQW V VJHUHS MXWRWW D KHO)
DGRWWViJRN LVPHUHWH YDODPLQW V]HPpPpO\HV LVPH!
VIDERWWDQ WXGWiN IHOKtYQL D SURJUDP iOWDO HOV
ILI\HOXXPp W
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OHJYDOVYVtWiV
$ UHQGH]YNQPWHNWHWW FpOMD D] YROW D KHO\L ODNR
V]pOHVHEE N|UEHQ V]HPOpPOWHVVeN D PR]JiVRV SURJL
MDYtWy KDVWNVHOV GOHJHVHQ pOPpQ\DODS~ XJ\DQDNI
E YtWpVpUH pV D ODNRVRN NDSFUROYVGH DNPHPDDEPDH
SURJUDPRN IHOVRUDNRJWDWIiViYDO N PHIONLONE]N V HK J
PHJYDOYVXOiViQDN DODSYHW IHOWpWHOH YROW D |
VIpOHVHEE N|UEHQ W|UWpQ EHYRQiVD DJRMSURJUL
HO NpV]tWpVpEH D UpV]JWYHY N WRERU]iIVIiED
OLQGHQHMJ SURJUDP D WXGJMPOPONWPYGPRJDIWIV
SURJUDP KiUPDV FpONLW&]pV UHQGV]JHUpEH YROW LO
KDQJV~O\W PLQGLJ HJ\LN FpONLW&]pVUH KHO\H]WeN L
HJ\ SURJUDP H]HND ©i W FELEHIM P\H NHWOW R W W
$ UpVIJWYHY L YLVV]DMHO]pVHN SRJLWtY YLVVIDHFWDWRO
HVHWHMEBHQ V]HPOpPOHWYiOWYy SURJUDPRN H]JHNHW NI
SURJUDPRNQIiO V]XEMHNWtY EHQ\RPiIVRNUD pV WHUP
DNWLYLWiViUD DODSRJWXN H]W

™ $ |[LDRMDRHO\EHQ PDUDGIViIW |V]W|Q] SURJUDPRN
+HO\V]tQKRAV]HQWPLNOYV B6]DONV]HQWPIUWRQ .XQSHV]

OHJYDOYVtWiV

$ ALDWDORN KHO\EHQ PDUDGIVIW |VFWPMDLDWRDIODPF
NRURV]WiO\ V]iPiUD RO\DQ SURJUDPRN WHUYH]pVH p\
DPHO\HDNOWHUQDWtYiW MHOHQWKHWQHN D FpOFVRSR
PUGHNO GpVL N|UsNQHN MREED®DRHKHOOHON O WiYROD
MHOOHP] HQ QDJ\REE WHOHS+OpVHNHQ V]JHUYH]JHWW
SURJUDPRNYODWL FpOMD KR]JiMROXDQV HWRHPWQ\H N
VIYH]pVpKBPHO\HN J\DUDStWDQLLIMGBBRMN HOYiQGRU
HOOHQV~O\R]QL NpSHV SURJUDPRN V]iPiW

SZECHENYI @
Eurépai Unio R
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$ FpPOFVRSRUW PHJPR]JDWiVD PHOOHWW D IHQWL IRQ
UpVIWYHY N V]iPiUD V]LUDNRIJWDRWY PHQWIiOLV HJpV]V
HJ\DUIRRW KDWiVVDO EtUy WHPXMWDWKPIVXEBUMWD 3

]XPED D WiQFRV HG\DW OMpWPHIIHOHO YiODV]WiVQDN EL

(OpUW HUHGPpPQ\HN

$ SURJUDPRN YpJUHKDMWiVD NDSFViQ EL]JRQ\tWiVW Q
IQNPQWHVHNNHO W|UWPpPQ SURJIVDPVIPRNIBMWQLNPSKHO
ILDWDOBNDWMDSDV]WDODWRN DODSMiQ D] HOP~OW K\
IRO\DPDWRN IHQQWDUWKDWYViJiQDN D KHO\L V]HUYH] |
]JiORJD

$ ODNRVViJ HIpV]VPpJIHMOHV]WpVpW FpOJ]y SURJUDPRN

+HO\WV]tQKQV]HQWPLNOYV 7DVV 6]DONV]HQWPiUWRQ
'XQDHJI\Ki]D .XQSHV]pU

SZECHENYI @
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OHJYDOYVtWiV

$] HIpV]VPIJIHMOHV]IWpVW FpO]yNLHRHOO/WP RN OH WHRVG PE BQ
VRNUpW&EE RRPXVRN IHOYRGXOYWEMNVE iOWDOIQRVV
MHOOHP] PRJI@VPOHWPYGUYO W|UWpQ HOPR]GXOiVW
HJpV]VpJL iOODSRWiW D MHOOHP] EHWHJIVPpJHNHW S|
YHY PRJJiVIRUPIN EHPXWDWiVD pV RNWDWiI\DD VHJItV
SURJUDPRNRQ W|UHNHGW+QN DUUD KRJ\ D]N~M PR]
WHOMHVVpPJpEHQ PXWDVVXN EH .LWpUW+QN H]JHN V]DE
YiUKDWy SRJLWtY IL]JLROyJLDL pV PHQWI OB.QQDW]RFLIf
PUGHNPEHQ KRJ\ D YiUKDWy SRJLWtY KDWiVRN PLQ
HOpUKHW HN OHJ\HQHN KDQJVVYIRWPINNWHKY QN Q DPNR
WHOMHVHEE PHIJLVPHUWHWpPVpPUH LV

(OpUW HUHGPpPQ\HN

$ SURJUDPRNRQ PHIJMHOHQW pUGHNO G N V]iPD PLQGH
RNRW $ UpVJWYHY N pOHWNRUL PHJRV]OHWDP~UY D]W |
NHYpVEp DNWpBNRU~ YDODPLQW D] LG VHEE NRURV]
VLNHUHV $YRSUWRJUDP NLHPHOW V]|HPSWQWWMBLRWW [
WHOHS+OpVHNHQ pO Q N PLQpO QDJ\REE V]iP~ EHYRQI
(JHQ D WpUHQ VHP OHKHWS$RSIXRN BPRNMRQUBHIYDOYVt
WXGiViWDGiV pV VIHPOpOHRL®AG PDPiNUPIGCPGQ\HN KRV V]
WiYRQ W|UWpPQ pUYpQ\HV i ppWVWWRPIROD EWEKDWXQN DEI

SZECHENYI @
Eurépai Unio R
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D] HJ\HV PR]JiVIRUPINNDO NDSF# R OZURR Y DLPVETHQ HD\M M/N
UpVIWYHY |QNpPQWHVHN iOWDO PHJV]JHUJHWW+IDVPHUHW
M|Y EHQ LV NLIHMWLN PDMG SRJLWtY KDWiVDLNDW

SZECHENYI @
Eurépai Unio R
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.XQDGDFV .|pMPNRUPiIQ\]JDWDO PHJYDOYVtWRWW SURJUDI

&VvDOIG pV J\HUPHNMyOpWL V]JROJIODWRN SUHYHQWtY M

$ .(6=, &VDOIG pV *\HUPHN MWyDP@®YN | \&HRWNDPEN|GpVL

PHJIOODSRGiIVQDN PHJIHOHO HQ ERQ\ROtWRWWXN OH
PHIJKLUGHWHWW HO DGiV VRUR]DWRW

$]HO DGiIVRN NpW QDJ\ WpBNYIP HpCROW BNPXQND YLOIJIE
LOOHVKHDAHS pQ]IJD]GIONRGIV DNQIVSRDU\\WRWEGEL NLV

DOWpPiUD WDJIR]y@ROVEEL WpPiN NDSWDN KHO\HW
SpQ]IJD]GIONRGDL VRDIFHHD\HV SpQJ]ID]GIiONRGiIV 5RVV] S
VIRNiVRN OLE O OHKHW SpQJ]-QN" OHQQ\L SpQJUH Y
DGYVViJRN HONHU<OpVH RISRODEIRAQMNIEYO D PXQND

YLOIJIED YDOy YLVV]DYH]HIDOW GLp PERNIHID N|]JPXQND"
POHW]PXRND XWiQ" EOOiIVNHUHVpVL WDQiFVRN pV |WOI
DODSMDL

$] HO DGiIiVRN NLHPHOW FpOFVRSRUWMD D KiWUIQ\R
VIHPpO\HN pY LODHWYRIJODONR]JWDWRWWDN YROWDN
WHOMHV ODNRVVIiJEpOGHWOYRIOMWDNDGY LJ\HNH]JHWW R
LQIRUPIFLYNDW DWBIG®EHUBRLL WRMBERHLMWWH NRFNi]D
IHOLVPHUpVpWDH DNDMIMVRMEW iWIJRQGROIVIUD PHJWHU
WpQ\DODS~ GBHWNYJHUH |[VIW|Q|]WH D KDOOJDWYNDW

(JpV]VpJIHMO RV D PRMN

x (O DGYRUR]DWRN

% $] HJpV]VpJHV pOHWPYG IHOYLOiIJR\DIONDIBRREGY V]|U

HO DGiIVVRUR]DWUD (NHN@®RW OWPU D ODNRVViIJ LVPHUH
E YtWpVH D] HIpV]VpJHV pOHWPYyGKR] WDUWR]y N*O|QE]|
JRQWRV KROWD KDOORWWICHNDW]W{BBWRMDEE V]HPOpO
DODWDWN NL D UpV]RAMYHYHNHGPpPQ\HNpQW N|]pS pV KRV\
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Eurépai Unio R
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D ODNRVViJ HJpV]VPJEHQ HOW|OW|WW pYHLQHN V]iPD
IRJ

$] HO &N WDUWDOPL UpV]pQ NtY+ON PHINAHO N QYW W LU |
NRPPXQLNiFLYMiQDN D] HU V|GpVH D N|]|VVpJL pOHWKH
ODNRVViJ PLQW V]RFLiOLV NDSFVRODWUHQGV]HU IHMO
$WRDWLND |[VV]HIiOOtWIiND plYI DNRVEGRIW W L GQViIlD NiKIR ]

tJ\ N|JQQ\HEEHQ EHIRJDOGWDWWY V]HU&VpPIJHW NDSWDN I
WpPil] HJ\HV HO DGiIVRNDW OHJW|EEV]|U VIHPOpOWHW
$] HO DGiIVRN YpJpQ OHKHW VpJ YROW D UpV]wW
PVIJUHYPWHOHNNHO YpOHPpPpQ\HNNHO KR]JiV]JO @] NpUC
HO DGiVRN Y@EHV]PBpPY N|YHWNH]JHWW LQWHUDNWtY F
VHItWHWWH D WpPD HOPpO\tWpVpW

$ SURJUDPVRUR]DW VRUIQ UHQGV]HUHVVp YiOW D 0
HO DGiVD OLQGHQ KyQDS D]JRQRV LG V]DNIEDQ D]JRQR
PHJUHQGH]pVUH D] HO D®INRRVVtJ\ VDiPiUD NLV]iPtWl
WHUYH]KHW YROW D SURJUDPRNRQ YDOy UpV]YpWHO

$] HO DGiVRN V]JHUYH]pVPEHQ pV OHERQ\ROtWIiVIiED D
0&YHO GpVL +i] PXQNDWIiUWYIQDSUBRYyRDSEKNW/WpN D] HO
pV ELJWRVtWRWWiN DPIHNORY HJ HOWPIH KRIGW Ui

$] PpUGHNO GpVEHQ D UpV]YpWHOL V]iQGpNEDQ LG Q
KXOO0iP]iV PHO\ HOV VRUEDQ D] DNWtY NRURV]WiO\W p
KR]JKDWYy D] LGPQ\MHOOHJ& PX®QNQG HHHNQ RHEOGNAHVD
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KyQDXWiQ DEDNXOW HJ\ VWDELO APDJ° RO\DQ V]HP
UHQGV]HUHVHQ UpVIW YHWWHNN]DHQ] DB ORMNR QN |[EEV
PHVPOWHN DUUYO KRJ\DQ ADGWIiN WRYIiEE" D] LQIRUP]
EHO+O YDMPBIUHWVpJL N|U+<NEHQPR DD KQWHESWHDQ

HO DGiVRN VRUIQ HOKDQJ]JRWW LVPHMXWRRDQ W®|E E
DKiQ\DQ UpV]W YHWWHN D] HO DGiVRNRQ

$] HJ\ pYHV SURJUDPVRUR]DW ]iUiVDNRU PHJIRJDOPD])
IRO\WDWSiVWBUYHN V]JHULQW D Q\iUL KyQDSRNEDQ OpY
NH]GYH WRYIiEE IRO\WDWYGQDN D KDYL NpW DONDOR
(JpV]VpIJHV eOHWPYG HO DGiVRN

$] iOWDOiIQR YV DIOANR Q/DEIR DMWYy WDQXOYLQDN LV V]JHUHW
LVPHUHWE YtWDGR®LY FDWPWMO\ D] HIpV]VpIJHVHEE pOHWYLW
ILJVHOPHMWHN NHUHWPEHQD SBOL@W DV RIU\« WIMNHNVt YL QW t
P&VRUIUD OM LQIRUPIFLYNDW KDOORWWDN D NLVLV
WiSOIONR]itMUYDD J\+RQFV|N ]|OGVpJHN pOHWPWD]O DKRJ
DVI]WDOUD NHU<OQHN 2URV] $QGUHD D J\HUHNHN EH
YHUVHNNHO VN pV IHMEiIiERNNDO WHWWH HPOpNH]HWH
1DJ\RQ KDV]QRV YROW D] HO DGiV RO VQHW L WDHUNHD/
yUINRQ LV EH WXGWXN pStWHQL D WDQDQ\DJED

EOOWISROPHNYOQiIFVDGIVRN
$ KHO\L NLVN]J|]|VVpJHN WiUVDGDOPL V]JHUHSpPQHN

NDSFVROYyGyDQ D] HJpV]VpJHV pOHWPYG N|]|VVpJIL V]
N[]|[VVpJ HIpV]VpINXOW~UiMiQDN IHMOHV]WpVH puUC
EHYRQiIViIYDO D] |QNRUWIKQOIDMOPVHQ pOHWPYGYiOWi
SURJUDPRW V]HUYH]HWW

$ SURJUDP OHKHW VBYHMIpWQ\WMWI\L iOODSRWIHOPpL
HIpV]VpJHV pOHWPYG WBHQEQERDGDPUNLHPHOW FpOMD C
HIpV]VPINXOW~UiMiQDN IHMOHV]WpVH D] JR¥YpVDYpJIHV
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HIJpV]VpJHVY pOHWPYG QpSV]JHU&VtIWpPpMHOBpUWWOHBOj
WDQIiIFVDGIiV D YpPUQ\RPiIVPpUpVUH YPUFXNRUV]LQW
YDODPLQW D YpPUR[LIJpQ V]LQW PHJKDWiURWNVDYDUWW V]S
WDUWRWWXN |IRQWRVQDN PLYHO WHOHISJONBLQN]|C
PHIWHUKHOpPVQHN YDQQDN NLWpYH PXQNDLGHMeN
PHIQ|YHNHGHWW Q\RPiV WHUKHOL D V]JtYHW pV Ni
6]tYLQIDUNWXVW V]pO+WpVW pV PiV V]tYHOpPpIJWHOHQ\
WXGQL KRJ\ PLN DJRN D NiURWMVHBSRQ&RNODWLNDI)\ ® PD
YPUFXNRUV]LQWH® WRIN@RIFRAMDMBNMVIO DN N|V]|QKHW HQ D Upg
HJ\ SRQWRV pV V]JHPpO\UH V]|DERWW LQIRUPIFLYNDW N
N|QQ\HEEHQ NLV]&UKHWLN D NiURV WHQ@HRNHMNP m]DRO H
QpSV]HU&VpPIQEBMWIWW Y D WHUYH]JHWW yUD KHO\HWYV
WHOMHVtWHWW D 'DEDV pV .JUQ\pNH OHQW RUYRVL OHQ
IRQSURILW .IW

$) ~MDEBURJUDWRYIEEOHKHW VpJHWWWIPMW pJeJ\L
iOODSRWIHOPpUpVUH HJIpV]VpIJHV pGHSWPR BU VD QlilFHPDHX
FPOMD D ODNRVViJ HIpV]VPINXOW~UiMiQDN IHMOHV]Wp
IVIW|Q]pV D] HIpV]VpJHV pOHWPYG QpSV$HBOWPIPWH D
pV WDQiIFVDGiIiV NHUHWHLQ EHO«O OHKHW VpJeN Q\t
EHOJ\yJ\i¥NDUGLROYJBRNYL]YUDODW NpV]JtWpVUH pV DQC
NLpUWpPpNHOpPVpUH E UJ\yJ\iV]DWL V]DNYL]VJIiODWUD
WHVWW|PHJ PpUpVUH YDODPLQW YpUQ\RPiIV  YpUFXN
PpUpVUH

(JpV]VpJQDS
$ SURJUDP NHUHWPpPEHQ HJ\pQL iOODSRWDHOPYDEW pV

W|UWpRIMOPpPUpPV pV WDQiFVDGiV D YpUQ\RPiVPpUpVUH
PHJKDWiUR]iVUD YDODPLQW D YpUR[LIJpQ V]LQW
IVV]SRQWRVE(MRWMUW WDUWRWWXN IRQWRVQDN PLYH
NHPpQ\ ILJILNDL PHJWHUKH O fPX@HND LY®HIND-INN QNDLIVE pNpHY | p E
PHJQ|YHNHGHWW Q\RPiVHWH WpR/HOLURVMYtWD D] HUHN
VtYLQIDUNWXVW V]pO+WpVW pV PiV VItYHOpIJWHOHQVpJ
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KRJ\ PLN D]JRNtWWNIQWN DNPLN D] HUHNWTRIN <D pRPJIDV

YPpRUXNRUV]LQWHW RWRQKPWDMNSIV QHN N|V]|QKHW HQ D Up
SRQWRV pV V]HPpO\UH V]DERWW LQIRUPIiFLYNDW ND¢
NJQQ\HEEHQ NLV]&UKHWLN D NiURV WpQ\H] NHW D] pOH\

7HUPRJUilplHOMP
$]|QNRUPiIQ\]DWD RO\DQ HJp\BJWRJUDNPEMN MYBI LKYHH] HW W

ODNRVViJ V]iPiUD HDWYV DXQNFLY]DSDURMNRSiIVRIWLNHULQ
]JDYDURRUDL IHOLVPHUpPVPWOQ®GWHRWLRO\DPDWRN Nt
iOODSRWiW VHItMH/@PHW Q\~MW D JyiRNXDNCCPDIN BEKD\Y W H U |
WLV]WiPQiEGDIJDQDWRY EHWHJIVpIJHN IHOLVPHUpPVpPEHQ
WHUKHVHN YL]VIMBDDMWIERNXDWpNRQ\ViJiQDN Q\BPRQ N|Y
D YL]VJIODWL PyGV]HU D WHUPRJUDPD DO QIHSRIDEG OV
V]iPiUD PHJQ\XJWDWy YiODV]RNDW DGRWW HVHWOHJIHV

J1IVVPIIHMOHV]WpVL SURJUDPRN
x VKRQRN-OWHWpYV

$ WHOHB@WHWpPVVHO HIEWMROWQDSLOIHOYRQXOiIVW U]
3URJUDPXQNRQ UpV]W YHWWHN D KHO\L VBJ@®RXOPW pV |
FpPOMD D N|]|VVPIJIHMOHV]WpVH YRO\W D I P]RIG\ XWDHWP HN |
N[]|V ID-OWIRW PVWMKi] NJUQ\pNpW(IGDOIN\WDRBEYO GE

N ULV GE SODWIiQ VKRQRY NW| WO HMWO QW] WOV V|
OiPSiV IHOYNRgKWINBRMWRHJIHO ]|WW DI R PWHRQV WO]VtU RV

SZECHENYI @
Eurépai Unio R
Eurépai Szocidlis A
y Alap ot

MAGYARORSZAG z sy
KORMANYA BEFEKTETES A JOVOBE




()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

NHQ\pU py VREDQDS ]iUiVDNPQW YHY LD WDND R NVEHMVIOG! @
N[]|V QRV]WDOJLi]iVD EHV]pOJHWpPVH WHWWH PpJ HPOp

X .|]IV YLUIJRVtWiV

(J\N|JIV JUIN]|OG pV YLUiJsOWHWDY HH HNGHHWQ WHIRHI\ D
DV pYEHQ PHJUHQG K] VKR R UPOBWHKMDYRQOY SURJUD!
NHUHWPpEHQOM HUHWW N YROQD HO pN|QH O EED NRIWYQIp Vp'
HIJ\PiVKR]

$ YtUXVKHO\]HWUH YDOJRQEHNEYOQWHNLW H\OiPEDQ MHOHQ
PHJ PLQW D KLYDWDO KGWOIR|RY KW OD|]HOV&HNiQ\DQ
1DJ\RQ My KDQJXODWEDQ ]DMORWW D NJ|]|V *OWHWpV |
tJ\ LQNIiEE V]yUDNRI]IV YROWMW XNPX@®ROW D N|UQ\H]H
PHJV]pStWpVH pV D N|]|VVpJL VIH® OHB GHMNHW | Ap \GH V]
NJUQ\H]HW PLQGHQ D WHOHS<OpVHQ ODNy HPEHU FpON
V]pS IDOXUD E+V]NpN OHKHW+QN PLQGDQQ\LDQOI$] OW
NHUsOW HO-OWHWYDWD @ WHQW /L Ki] NJUQ\pNpQ (PHO
GE |U|QGHW B® WY -OWHWROQN HONMMZMWDO pV D 6iVYp
6]HQWN~W PHJIV]pStWpVH pUGHNPEHQ
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x $HURELN
$ SURJUDP HJ\ HIJpV]VpJHV pOHWPYGED EHLOOHV]WKHMW

pV PR]JJIVVRUR]DW PHJYDOYVtWiVD YROWWHEO FAMONRARS RQ
1+ JJHWOHQ-0O

$ FpO D VSRUWIJ PHJIV]HUHWKRIW DV K WNHPQDSL UXWLC
NpV EELHN VRUIiQ LV EH OHKHVVHQ LOOHV]WHQL HJ\
YpJH]KHW PR]JiVIERWRHW OW HOpUQL D] iOOYNpSHVVpJ
PR]JIVNRRUGLQIBPMpWHMOHV]W

.y KDQJXODW~ NHOOHPHV KpWN|]8DSV]NYWLHBURJIUDF
WXGDWRY WHVWWXGDWRY YLGiP UHNUHIFLYV WHYpNF
SURJUDMJIW|UWPQW D NJ|]|VVpIpStWpV QL YRQDORQ
UHQGV]HUHV WHVWPR]JiV VINUYH]HWW HOpUpVpUH

$ UpVIWYHY N V]iPD DODSMiQ D FpONLW&]pVW VLNHU:
NHOOHPHV SURHUPWIVpQMHJI U] WXGDWRVDQ HJIpV]Vy
YLGiP UHNUHIFLYV WHYpNHQ\VpINPQW YDOIYVXOW PHW I
D N|]IVVpJIpStWpV pV D] HIpV]VPIQMMOHV]WpV HJ\

f $QJRO
&pOXQN D] DQJRO Q\HOY HOVDMiWtWiVpPVPVDDISY RN W X G
KDV]QiOQL D FpOQ\HOYHW D Q\HOYYUINRQ $V PLQC
Q\HOYWDQIRO\DP PHJRW®i\PWLQG\BMWQDN DNLN V]JHUH!
HOPHU-OQL HJ\ ~M Q\HOY [WOQW PMMHIQViVIEDBWQpPN puUYV
EHV]pOQL D FPOQ\HOYHW $ A1HZ (QJOLVK )LOH  Q\HOY
Q\HOYWDQiYDO ROYDVRWW V]|YHJpUWpVL IHODGDWDI
IHODGDWDLYDO RUNJGHYVPHUHWYHQQL $ NLW&]|WW F
WHPSYEDQ pV OpSpVHNNHO WXGWXQN KDODGQL D]RNU
RNRNUD KLYDWNR]YD QHP PRU]JVROYGWDN OH D FVRSRU
$ UpVIJWYHY N UHQGV]HUHVHQ HONpPV]JtWHWW Ki]JL IHOD
pV VDRMWWW HO D] DGRWW DQ\DJUpV] Q\HOYW® QiW V]
OHFNpN J\DNRUODWL UpV]pEHQ DQ\DQ\HOYL YLGHyV D
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VHIJtWVpJpYHO pOHWV]HU& YDJ\ HONpSJHOW V]JLWXiFL
Q\HOYHW D WDQXOyN

7iUVDONIMEHQ HJ\UH +J\HVHEEHN P HKRYNMXNKWVD W p]
NpUGPVHNHW D]RNUID HYNBMPYFREDQ LIpQ\HVVpJIWH W|UHN
$ WpPiQDN  V]IDWXiFRWODIHOHO  V]yNLQFVNW $ KDV]Qi
EN]pOJHWpPVEHQ DNWtYIDN) UpSQWRiYHWRQGDQLYDOYNMN
LI\HNHHNWO RJLNXVDQ HOUHQGH]QL pWD]JWV]HI*JJ HQ NLIHN

'DORV WDOiIONR]yN

OHJUHQGH]PMUHDW:,,, 7pUVpJL GDORV WDOiIONR]y .X
0&YHO GpVL Ki] QDJ\WHWHQEHIYpQ\HQ FDRBOLIQW D
WpUVpPJ*QNEHQ HO Q\XJGtMDVNOXE QpSGDQNQIM EL]
SURJUDPXRQWRYVQDXNN WG WRWWNWtY pV KDV]QRV V]D
HOW|OWpVpW PLYHO DJiWQAMNHIWDOLVY MHOHQW V]iPX
N[JI[IVVpJHNEBQyY UpV]YpWHO SXOGIJ KRMHWNUWiIUVDGDC
LQWHJUIFLYMiKR] pQ/\ WY HVMDENE QN [BH O » O LN H@|\HFOHW\W K H J »
%+V]NpQ HOPRQGKDVOMESDBRPI QN DNWtYDQWDJHUHSH
N[]|[VVpJL pOHW+QNEHQ XJ\DQLV QHP FVDN H]JHQ D U
OHKHW VpJ+sQN PEIKDOKIO@MP D OHJIW |HEPHJPR]EGXOiV
DNWtY UpV]WYHKMLDYRQWDINOGR]iVW pV UpV]YiOODOIiVW
PHIN|V]|QQL QHNLN D NLRVJWRWW VHUOHJHNNHO PHO
GpOXWiQQDO
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% $ :,9 7YVpJL GDORV WDOIONR]YWYDEHQ NJYHWRIS NHU-C
UHQGH]YpPQ\HQ D KHO\L YDODPLQW D WpUVpJsQNEHQ H
EL]JWRVtWRWWDN V]tQYRQDODV SURJUDPRW D] HO ]
IQIHOIOGR]IVW pV UpV]YiOODOiIVW N|V]|QWeN PHJ QHNLDN
UpV]WNHMO V]|U HJ\PiV HO DGiViW KDOOJDWKDWWIiN
SROJIUPHVWHU PRQGRWW N|V]|QW W pV DGWD iW D] DM
QpSGDON|UQHN (JW N|YHW HQ HJ\ PHDRLU XEpG MN|Yt
YHQGpPJHN HJ\ My KD QWK QD) /W KGHVDOEW M QHGOH HBIaw MW
OHJI EE FpOMD KRJ\ NDSFVRODWRW WHUHPWV+QN pV
QpSGDON|U|NNHO IHMOHVV]*N D FVRSRUWRNRQ EHO+O
DJiOWRRDHKHW VpJHW WHUHPW+QN QHNLN D PXQNiVVil

pv DUUD KRJ\ MREBDUMMPHIHV\WiIVW D WpUVpJE O pV
NDSFVRODWDLNDW

X .p]P&YHV IRJODONR]iV
$ UHQGHIp@MMD KRJ\ NLDODNXOMRQ HJ\ UHQGV]HUHVH

N[]|[VVpJ DPHO\ D VDMiW D FVDOIG pV LV WHQBSHBpV
Np]P&YHV WiUJ\DNDW GHMRIWV]FY )N DWW MPRAERVBILOVG p V L

VIDNHPEHU QpSL MiWV]yKi] YHJHW LUiIQ\tWiViYDO YDOy
(J\HJ\ KyQDS IRJODNR]iMDL WEPiWJIJ\DQ\DJRW MiUWDN
DQ\DJ PHJLVPHUPQKHOIMHOREKHW VpJHL pV IHOKDV]QiOi\
WiUJ\DN NpV]tWpVpW O D] HVHWOHJIHVHQ ERQ\ROXOW
NpV]tWPRQWRY VIJHPSRQW D IRJODONR]JiIVDLPRQ D N|UQ\
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WDNDUpNRVViIJ ~MUDQKDNV]QRWHOHPEH YpWHRAWHD LV C
SiO\i]DW OHERQ\ROtWiViQiO .H]GW+N D] DNWXiOLV D
J\yJ\Q|YPQ\HN PHJIJLVPHUpVPYHO LOODWRI]iIVVDO pV W
LOODW]ViN NpW|tWHOIWNHD Ky QDSEDQ D SDStU YLOIJIiW Mi
NH]GHWHNW O QDXRDRBONLMPHUW.N WDSLQWRWWXN Q
SDStUQDN J\DNRUODWEDQ LV NpV]tWHWW+QN EHO OH D
HIJHN VHJtWVpJpYHO DONRWWXQN yULiVYLUIJRNDW N
J\|Q\|U& DONRWIiIVRNDW YLKHWWE NE KDUJB & SXBCWY WON E D
KDVRQOYDQ N|UEHMiUWXN D WpPiW W|UWpPp@HEVPW HC
KDVtWiViwW V]tMYiJiVW PDMG D] HONpV]-OW DODNOHPH
NpV]tWHWW+QN QDJ\ VLNHUUHO $ E U PD LV H[NOX]JtY
GROJR]QL YWHIDWHNYAH QDJ\V]HU& WiUJ\DN NpV]+OQHN EHC
IRO\WDWWXN D] DQ\DJRN PHJLVS KIP N YW RHNMBPEXOW D N
DODSR]QL IpPHW IHVWHQL OMUHNOM]QRUQLRWW X QN
NRQJHUYHV GRER]JW .pV]*OWHN IpP DN]®/DWO M MIDLUEMYN |
1pKiQ\ HIpV]HQ N<O|QOHJHV PXQND |[UYHQGH]WHWWH P
IRJODONR]JiIVRNRQ D WH[WLO D]JRQ EHQp¥]POIWE K YWRJQW
DMWy DEODNGtV]HN W|N PRWtYXPRNNDO D W|N IDUDJ
%ROGRJDEMGXOW KDV]JQRV LG W|OWpV YROW D IHOC
IRYHPEHW®YHQWUH NpV]eOpV MHJI\pEHQ $ Pp]HVNDO
MiUWXN NJUEH PDMG DGYHQWL DV]JWDOGtV]HNHW NRV]
6]JHUHQFVpV GRORJ VRN V]pS LJpQ\HV DODSDQ\DJJ
ELJWRVtWRWW V]iPXQNUD H] D SiO\i]DW 'HFHPEHUEHQ
QpSL KDJ\RPiQ\ U]pV MHJ\pEHQ *\HUW\iW PiUWRWWXQ
IRO\WDWWXN D Pp]HVNDOIFVRV XSWRIQDPRW SIW PLQ\
DODSDQ\DJ YROWgQWYWRNOW D N.O|QE|] IRUPINDW PDM
NJYHW H\QQ\|U&VpJIJHV DONRWiIVRN V]*OHWWHN D IDU\
EODUFRN PDV]NRN D 9HOHQFHL NDHBEUXiIiO DKO/HW H WY
VIHUHOHP FVHUHSIBV]OLWHNRNUDUDYPWYD UHQJIJHWHJ
NpV]*OW DPHO\HN DMiQGpNNpQW pV W&SiUQDNpPQW LV
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6]DEDGViJKDUFUD HROPMHIMBHY ILOFNRNiUGIN Np\
J\|QJJ\HO KtP]JHWW HPOpNHN $ KtP]pV QDJ\RQ QHKp]Q
PHIN*<]GYWN YHOH D NEWERYNRMN N|V]|QWpVpUH NLYLUI.
9LUiIJRVY GHNRUIFLYN N|Q\YMHOUWN WPD |JIOIWWNW®H QN
NeO|QOHJHV GHNXSi]]JVDO UHSHV]WpPVVHO NpV]+OWt
DEODNGtV]HN $ ORFVROYNQDN DMiQGpNRN WRMiVWDU\
$Q\iNQDSMIUIUIJNRViIU pV MNpDpVUNHUUH YDOYy WHNLC
PHIJLVPpWHOWSN D] yULiV SDSOUYHBHDPNQPGXOPVNW]INHG Y
OHWW D WHOHS+OpVHQ +OWHW phU H HNHW-RHN NH| G B « QN
OHYHQGXOiV NHNV] NpV]tWpV pdH B E % HRIL RV D Q V
OHYHQGXOiV GtVIJHNHW NpV]JtWHWW+QN

$ Np]JP&YHV NOXE UHQGV]HHE VGIROIJR]RWW DONRWRWW
VWDELO FVDSDW DNLN V]tYHVHQ M|{WWHN V W V]HPpO\
OHV] D NJ[YHWNH] DONDO R ®RIMVBINWNNBM [HRSQNONR]iV
WpPiMD pUGHRVDOMDNNRU OiWRJDWWDN D IRJODONR]IiVR
(JpV]PEHQ VLNHUHVQHN D IHOKDV]QiOW DQ\DJRN pV D
WeNUPEHQ LIJpQ\HVQHN PRQGKDWY Np]P&YHV IRJODONR
D SiO\i]DW NHU$IWHHGNYDMiWRVViJRNUD KDJ\RPiQ\RN
NeO|QE|] DQ\DJRN PHJLVPHUpPVpUH N|]|VVpJ NRYIiF\
W|UHNYpVHN PHVV]HPHQ HQ PHJYDOYVXOWDN )HOV]DEI
NeO|Q|VHQ LJpQ\HV V]pS DONRWIiVRN NpV]+OWHN

(O UHOiIWKDWyODJ D .NPOPBY WRXEEPOD LV IRO\WDW)
DGYD ~MDEE J\|Q\|U&VpJHV PXQNiN WiUJ\DN HONpV]+Op
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f 1pSWIiQF

&pOX®NQpPO W|EE WIiQFRW PHJLVPHUQL PHJWDQXOC
ODNRVDLKR] N|JHOHEE KR]QL D Qp S QQFs \K DQKRIR OQAEWW
NDURNNDPQ QGHW NLFVLW pV QDJ\RW HJ\DUIiQW OLQGHC
FVRSRUWXQNKR] QDJ\ OHONHVHGpPVVHO YHWW UpV]W D
$ NJ|]|VVpJ D] DONDOPDN VRUIQ HJ\WUH MREEDQ Nt
PHJLVPHUNHGQL 1DSMDLQNUD PiU D WiUVDViJ EDUiWI
W|OWLN HO HJ\*WW D] HVWL QpSWIiQF yUiINDW pV HJ\iO
KRJ\ QDJ\RQ YiOWR]y D WDJRN pOHWNRUD

$ UpVJWYHY N MHOOHP] HQ PLQGHQ DONDOPRQ ~MUD p
pV DNWtY UpV]YPWHONNHO®NVDJOQE LN W VN-BNED G\pi QWD L W
HOVDMiWtWYD pV D N*O|QE|] NRUHRJUIILIN PHIJWDQXOi
IHONPUpPVHN V]JHULQW VLNHU<OW IHOOpPSpVHNHW EL]W
UHQGH]YPQ\HNHQ

$ OHJQDJ\REE KHO\L UHQGH]YpQ\ D .XQDGDFVL V]eUt
DONDORPRPHRXWDWWDWWXN D PHIWDQXOW NRUHRJUIIL]
QDJ\V]iP~ ODNRVIQDN $ WiQFRVDLQN QDJ\RQ pOYH]W
IHOOpPSPVW HJI\DUIQW 5HQJHWHJI SRILWtY YLVV]DMHO]p
$ NRUHRJUIILIN iO\MD\O\EDWMH HWOIQHPIM WiQFVWtOXV H
WDUWDOPD]JWiIN $ UpVIWYHY N PiU N|QQ\HGpPQ IHC
VDMiWRVViJDLW pV D OiIWRWW WiQFRNDW LV VLNHUHVH]
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$NLW&]|WW FpOXQNDW HOpUWeN D IDOX ODNRVDLKR] |
SpOGiXO D]DHEIXHQWL J\HUW\DJ\~MWiV DONDOPiYDO W|I
FVDWODNR]JRWW D] XWiQD PHJWPHWYRWWWS Dy BilpQ& R]H
PHIMHOHQ UpV]WYHY N HOPRQGiVD DODSMiQ HJ\ My Wi
POYH]LN D SUYEiINDW pV OHONHVHQQFRRNRW RHDINDN i) W p
PRWLYiFLY NpUGpVH N|QQ\HQ PHJROGYGRWW DPLQW
XJ\DQLV H]JHNQHN D WiQFRVDLQNDW QDJ\RQ PRWL®
PXWDWKDWWiN PHJ QDJ\REE pV NLVHEE WiUVDViJRNC
VDMiWtWRWWDN HO D] $DOODEIRDEDORBE|Q/ LJIDIL NJJ|
NRYiFVROWD D WiQFRVRNDW

=XPED NOXE
$ FPONLW&]pVHN N|]W|\EBEHMWRJRMMMD RR]JiV |[U[PpQHN
IRQWRVViJD HOMPp O\HUMHNHNEHQWPXV pU]pN IHMOHV]W
JHQHWH YDOy LQGXOiV PHIWDQtWiVD (PHOOHWW ~M N
WiQFVWtOXVRN PHIJLVPHUWHWPpPVH pV PHIWDQtWiVD
$ KHOOWDOIQRYV LVNROD J\HUPHNHL QDJ\RQ Q\LWRWWD!
IRJODJONRD 1DJ\ pOYHPHWVADNRURDW NRUHRJIUIILIND!
ULWPXVJ\DNRUODWRNDWD PV FOLNQUAR EXIDW L NN O WH DH G p V V I
DOGPDNUD pV My KDQJXODWR DQD DNARMIYDASW FpOMDL
N|UsO YDOYVXOWDN PHJ DPL HJ\ QDJ\RQ My HUHGPp(
$ N*QE|] NpSHVVpPJHNNHO pV NpV]VpJHNNHO UHQGHON
«J\HVHQ pV V]pSHQ KDODGWDN HJ\*WW D N+O|QE|] PR]C(
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HOVDMiWtWiViYDO QpKDDHIRBO/MO NRPIMWROHNtY-O LV J\L
7/EE IHOOpPSPVHQ LV EL]RQ\tOMKBWDW/N B i ®FD\NWUBW HW »
IHMO GQL DNDUiIVXNDW D V]*OHLN pV D IDOX ODNEF
IQPDIJXNQBNUHQGV]HUHV UpV]JWYHY NUH DODSR]YD Q
*WHPHJHWWHQ WXGWXQN KDODGQL D WHPDWLNiYDO

$ PRWLYiFLYYDO QHP YROW SUREOpPDVHD JW UHNHLY DX
YHWWHN UpV]W D IRJODONR]JIVRNRQ pV PLQGHQ yUD Y
EHI\&MWKHWWHN D NLV WiQFRVRN

$] pY IRO\DPIQ NRUHRJUIILIW \BBRKOW XQND |DHE]]
DNUREDWLNXV HOHPHNHW LV QDJ\RQ V]pSHQ ¥DMiWtV
UHQGV]HUHVHQ PHJUHQGH]pVUH NHU.O IRJODONR]Ji
PR]JIVNXOW~UiMD E Y+OW H]]JHO D] DNWtY PR]JiVVDO
(OPRQGKDWY KRJ\ D SURJUDP VLNHUHVHQ JiUXOW pV
LJpQ\W IRJQDN Ui WDUWDQL D ILDWDORN pV D NJ|]|V
IHMOHV]WpVH LV PHIJYDOYVXOW

(JpV]VpJPHJ U] WRUQD

$ WpOL LG VIDNEDQ NHYHVHEE DONDGRRJIIYD@®]D PR
HJpV]VpJPHJ UlpV OHJQDJ\REBJVHIEWGKID XQN HJ\ yUiU
JRQGRNWYO D OHRMREEO\DWUHWWNRUODWRMODNW YpJ
DPHO\HNUH PLQGHQNL NpSHV $ IHMWHW W O D WDC
AIHOpEW&BO KRJ\ PLIQ®HENH MyO ®LDGIRD QH NV HO W
IRJODONRJiIVRN pV PVUPNYWWBY QO N|Q @ N EEHQ FRAIR J W
D WRUQDWHKMHPERQD PLQGHQQDSBSRMNBR®YDWV]DO D
PH] D]GDViJL D NHUWL PXQNBHMW K pVHK®RWHUpV]W YHJ\H
K|OJ\HN D IRJODONR]WRNRQG VIDNEDQ UHQGV]HUHVH
OiQ\RN DVV]RQ\RN pV P NRUWOQRI®WIKDWiUR]Y
OLQGHQNL DJW D IHOD ®GRWRWL]YNIH]WiD OFBRMD  H.
PHIJHQJHGHWW $] LGDOKMBODIHY N|QQ\HEE XROW KH
5HQGH]YPQ\HNHQ QHP YHWW-.QN UpV]W XJ\DQLV D
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PHJ U]pVH MDYtWiVD YROW $] PpUGHNO GpV D]
NLHJ\HQV~O\R]JRWW Y RO WRORWIHROLVH [MHUiUD V]*NVpJ
SpOGD OLQGHQNL WXGWD KRJ\ H] D] PpUGHNHLW V]RC
DKKR] KRHYOD\HN UHQGV]HUH WM «FHNpH GIHOPW Q G KD W'y
KRJ\ OiWYiQ\RV HUHGPpPpQ\HNHW pUWHN HO D UpV]W
MD®XVD HU QOpW OHDGRWW FHQWLN pV NLMyNWHNLC
IVV]IHWDNJWVVpJ LV NLDODNX®OW. NIQWWIHOPpUpPVH XWi
D NJIYHWNH]JWHWpVUH MXWRWWXQN KRJ\ VV]HO ~MUD V
1\XJGtMDV WDOiONR]y

$] eOHWHW D] BWHIBOMINVNOXE PHJKtYiVW NDSRWW D 9,
I\XJGtMDV .XOWXUiOLVLM\NQ/RYMROWERYQDN WDUWRW)\
IQNRUPIQ\DDWG VHN DNWtY pV KIBW®RMOMWDEWpPVPW PLY
HIJ\HG-OOpW D ] HOPDJIQ\RVRGiV PHQWIiOLYV DODS
HI\V\WVHVHNHW LV SURWGRRHO WiPRJDWWRIN ENKNWRVtWRW
NLVEXVV]DO D] XWPD]D/XNBDIKtYiV HJI\IDMWD HOLVPHU
PUWHOPH|REWXNUD DPL SRJLWtY KDWiVVDO $ROW D]
HVHPpPpQ\.LDUNXQPDMVDL pVyJeaOPpQ\l-UG-OMMAPQ NHU-O\
PHIJUHQGH]p¥ UHyJ\I+UG WHU<OHWpPQ HJIpV] QDSRV SU
UpVIWYHYDRIHW D N|UQ\H] HRHPWMEB Q\XJGtMDV NOXE
HI\HV OHWHN WDJMDL EL]WRVtWRWWDN (JHN PHOOHWW
PHGHQFpN KDV]QiOPWVUB]HULQW HEpGUH LV $ NOX
YPOHPpQ\H DODSMiQ HJ\ NHOOHPHV QDSRW W|OW|WW
FVRSRUWV]HOOHP@HXWLIDMIW ]~ B XIOW HLWWAH Q HNW D] pY
KiWUDOpPY HVHPpQ\HLUH YDOy IHONpV]+OpVUH

+HO\L N|]|VVpPJEHQUHUBE yOWO]BIOiVW QpSV]HU&VtW SURJUD
&LYLO QDSRN

$ FYLO @IV§*UHWL EiOODO §NMMHEJIDN .XQDGDFV -|Y ppU
(J\HV+QWHIND HI\eWWP&N|GpVL PHJIOODSRGIV VIHULQ)
PHIJUHQGH]pMURHFEPW IDKHO\L FLYLO V]JHUYH]JHWHN QpS\
WHYpNHQ\VpJeN EHPXWDWiVD (O DGiV WDSDV]WDOI
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SURJUDPRN |QNpQWHVHN WRERUJiVD D FLYLO V]HUYH]
NDSFVROyGyDQ D ODNRVViJ HJIpV]VpINXOWBUiIMiQD!
HIpV]VpJHV pOHDPYGWIW|Q]pY $ N.O|QE|] EHPXWDWNR
UHQGH]YpQ\ KiWUDOHYXQIDp&DFEWHQ3ROJiU U (J\HV.OHW
IHO*J\HOWHN D EL]WRQViJUD $] eOHWHW D] eYHNQHN 1
QpSGDORNNDO V]yUDNRJWDWWiN P DpVQWGEHFVNHW
6SRUWHV+OHW YDODPLQW D 9LGiP 6]-O N 7iUVDViJD pV
. XQDGDFV -|Y MppUW 6]HUYH]HW WDJMDHJ\@PESMiQE® W
VIHPpO\HNNHO (PHOOHWW KHO\L WHUPHO N WHUPp!
UpVIWYHY N $ +HO\L (VpPO\HJ\HQO VpJL \]HWRQJUDP
FVRSRUWRNUD YRQDWNR]y LQWpP]NHGpVHL HUHGPpPQ\HV
gVV]HVVpPJIJpEHQ HOPRQBK®MYHVKRI\]DMORWW OH D U
XJ\DQLV D WHOMHV ODNRVViIJ pV D N|UQ\pNEH
PHIJLVPHUNHGKHWWHN D WHOHS+.OpV+QN FOYLO
QpSV]HU&VIWHWWpPN D] |[QNPpQWHVVpJUH YDRAYQ GBPWREE
HJ\ VItQYRQDODV NXOWXUiOLY UHQGH]YpQ\ NHUHWHLQ

)LDWDORN N|]|VVpIpStWpVpW HU VtW SURJUDPRN

X 5LQJDWy
$ UHQGH]Y pQ\NFpPM B i pVv pY N|]JIWWL V]«O N IHM
SURJUDPEDQ YHJ\HQHN UpV]W pY DODIWVRVMY URBWHRHNEH]
|IQNRUPIQ\]DW V]iPiUD D ODNRVRN OROPMXPN WRYMEIHJ
KRJ\ IHMOHVV]*N D V]eO J\HUPHMWWWNYHWRROOQMNCR WD DPL
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J\HUPHNQHYHOpPVKH]N KD VQitONW |HM OH\D&HNMHN PHOOHVW
VIHUHWQpPQN QDJ\ KDQJV~O\W IHNWHWQL D N|]J|VVpJIpS
NDSFVRODWRNDW NLDOD N tWEDIQ LL @ GUODAYWH B YD NK IN YL WM (
D 5LQJDWyYy IRJODONR]iV

$ PHYDOYIWX@RUDNLN D SURJUDPUD HOMiUWDN APHJW
NLDODNXOW V]RNiVRNBWURRU\D MiWpNp D | VIJHUHS V
IRJODONR]iIV YpJpQ OHKHW EHV]pOJHWQL HJI\PiVWy
WDSDV]WDODWRNDW PHJRV]WDQL

$ IRJODONR]iIV N|V]|QWMiW@NRNNBBO LQGXOW PDMG
ANRUHRJUIILD" VJHULQW DODNtWRWWXN D MiWpNRNDW
POHNHOW-QN KDQJXWiQlyNDWp RN POE BIR NV \Q RNGDONN
PHIWDQXOWXQN QHP NHOOHWW KR]]i VRN LG PHUW QI
DFVDOIGRMEH@W®WN VRNDQ HJ\ KDWDOPDV V] Q\HJHQ 5

EROGRJ pGHVDQ\IN |O+NEHQ FV|SAR N \HRRHNGUHNOIN e Q H N
MiWWRWW J\HUHNHN Qp DN HRAL QRBIOWIJR®NWWRU YHO+QN |

YDJ\ QDJ\RNDW NDFDJWDN O/ @@ H @ QCHINN DEDGRPIRIBIN D U
VIDNDGQL D MiWpNQDN

$5LQJDWy IRJODONR]iIV QDJ\RQ VRN GRORJUD My pV QD
HOV PLQGH]W DQ\iYDO INSRMDO PMBKHMWLHJIpV] FVDOI
HIJpV]VpJHVY OHONL IHMO GpVpW VHJIJtWL HO

$ SURJUDP VUNHUOHWHQDJ\RQ QDJ\ V]iPEDQ OiWRJDWWil
IRO\WD®WDSDV]WDODW D] KRJ\ V]*NVpJ OHQQH WRYIEF
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HOpUKHW pV PHJYDOYyVtWKDWYy $ FVDOIGRN PiU PHJL
IRJODONR]iIVW
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()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

. XQSHV]pU .|]VpJ gQNRUP\WDOWHBJIJYDOYVtWRWW SURJUDP
&VDOIG \\WWUPHNMyOpWL V]ROQIWIPWRSNDEHB&FARN

$ .XQV]HQWRIMD®BYL*\HUPHNMyOpWL BJIRON WMDY/ L

PHJIOODSRGIWAMNFHD VLNHUHV IRJODONR]iV VRUR]DW YD
ODNRVWpY]YpWHK pYGI W GiV VRUR]DWRN WpPiL N$J|WW V]I
KHO\VHV SpQJ]JD]GiCONRBQVpODGIVS Bl N|]P XIDNDy XWPXQND D
N|JPXQNBEOOiIVNHUHVpVL | WDKPMMRM UBIOiVLQWHUM~N DC
OLE O OHKHW SpQJ*QN" OHQIONYV pPSIpPQNIH SR/ ]VSpQJeJ\
VIRNiVDLQN $] DGYVViJRN HONHU<OpVH SpQJEHRV]WiV
$] HO DGIVRQ UpYIWWYJHDWNO]pVHL DODSMiQ HOPRQGK!
HO DGiVWRIWKHAWGRQ pV KDV]QRV LQIRUPIFLYNNDO OiWW
PUGHNO G NHW

(JpV]VpJIMMOHSURJUDPRN

(O DGiV

$ PHIJYDOYVIWIVEDQ D KHO\L (J\«W¥D HWQ BW VD) plnptly WV (K \
YiOOMDORW JN | WM IW-W WB8&XNL PHJIiOODSRGIVQDN N$Y]|QKHW
HO DGiIVBNR@DYHFVHL (JpV]VpJIHMOHV]W ,URGD PXQNI
PHJ 'U 'DUDEROWIQ LQWP]PpQ\YH]HW pUMHEpV] |
AUEHWHJIVIPYDJ\ D PHJIpNH]KHWHWOH@tRMAR B J WD NFRW
HO DGiVW 1D J\GLHHEWRG W KDO\HV WiSOiONR]iVUYyO NDSK
WDQiFVRMNDWHO\HV WiSOipWRHYGV]HUL EHWHJIVpPJEHQ®
WDWRWW HO P®IMEDDOORY (ULND YOG BX N DA W
PHJHO ]pVEB\OQpOMWD PHOO |QYL]VJiODWiUD KtYWD IHO
ILJV\HOPSPW O DGiV LQWHUDNWLtY YR ®W DM QO P YWNH WHADHNV Hk
NpUGpPVHLMIOWDGEVRN X\WRWIiBDOPpUpVW LV NpV]tWHWWF
DNLN HUUH LJpQ\W WDUWRWWDN

$ MHOHQOpPY N WDUWDOPDVQDN pV KDV]Q\RYQDWN L\T OO
PHJ D] (JpV]VpJIHMOHV]W ,URGD PXQNDWiUVDLW
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$ SURJUDPPDO WHO(EWQ WiHN DO W) & WipQLHI QW p]NHGpV
PHUD] gQNRUPIQ\]DW D HOPMBMWIMOHV]WpVL WHYpNHC
LUIQ\ROMYHQFLYMiW WiPRJDWWD

(JpV]VpI@RNS JpV]VpIV]&UpVHN

$] HIpV]VpJ+J\L SURJUDPRN PHJV]HUYH]pVPEHQ N|JUHP:¢
D] HO EE QHYHVtWHWW  &WHWHUHMMNOHW .ULV]WLQEL
HIpV]VpJV]DNSV]LFKMROYOXW HO DGiViYDO NH]G G|W
HIpV]VpJQESHO DGY]HOD OHJJ\DNRULEEV KIDJO HOKRJH W
NDSFVRAMGYNYWpPQ\H] NHW LVPHUWHWWH $ UpV]WYF
|IQPDJXN YHV]pO\H]WHWHWWVpJL PpUWpNpW 6]y YROW
VDMiW PDJXNRQ SUYEIOKDWWIiN NL D SURJUHVV]tY |
NJYHW HQ D] HJpV]VpJHV WiSOIONR|OMINO DY SBIL @ O B
EHV]pOW D SVHOGKR®YJIXVV]RFLiIFLYV NiUW\DJ\DNRUODYV
UpVIWYHY N LV EHNDSFVROYGKDWWDN D WpPiED 9pJH
V]*NVpJHVVpIpW pULQWYH ]iUXOMWVDIDMBOEBVWN UHQ
SRILWtYDN YROWDN

XQSHV]pU .|1VpJ gQNRUPiIQ\]DWDUMHHOIHIUD] HPEHUDp!
KROQDSpUW  7iUVDGDOPLV]HODSIRMWW\ VLNHUUHO N
HIJpV]VpJQDSRW

$ QDY¥OiIJHUH HJ\ UHWUR IRJiVIDIWLHV]pRV Y BONMN
LVNRODIRJiV]DWiUyO LVPHU V  QRV]WD O JLRORFOHP |

—
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$QGUHIRUYRROJRKRWWS IROWBB®$S7$ NYtJMiWNNEDQ L
PHIPpUHWWpPN WXGYWYNDWDRLWpRWiW pV YLUIJRV K&W
NDSWDN Q\HUHPpQ\NpQMW BD6JHYHQ¥FV UHJLGHQW RUYRV
FRPRVL 6QUWIP WPGI®MNQRRDQ~V HVHWHW pV GDJDQDWP
iOODSRWRW YLV]RQWHHOPYVRPED QHN OMRQGHORNQLWH N
QRUPIiO WDUWRPIQ\EDQ YROW D WHVW3}PRIQGBW BiHOR B]L
V]&UpV YPROQID ,EROWWPYG WDQiFVDGY

OHJIHOHO pUWpNWMW PPXWR B WBWN JVJIiODWRQ UpV]WYHY
V]iPROW WHBPOO VLQp 7|U|N]JHRNDHWDRNDVV]LVIWHQV
*\HUHNHNUH LV V]iPtWRWWDERO [H |RKOO B WM VIKR/NYEIWN  H J!
VIHP |VV]HKDQJROW P&N|GpVpW YL]VJiOy WIiEOiW DPL
EHO+O PHJWDOIOWiIN D EHROYDS&WQD S OH HNMMWIOMMG YI L.
VIROJIOWDWiVD YROW

0DJ\DUL %HFN $$IHID Q/GHHAKQLND WDQiU WHVWWXGD\
IRJODONRPROW RO\DQ YHQGpJ DN RHHBWRHPEMH D
PyGVIHUW pV LVPpW U@BSJW[D@BWWQIDND pOPpQ\pQ
PHIJWDSDV]WD GiIVHERQPpWHOHN LV yDUDWWDNGEHQ
HOIRJ\RWW UHFHSWHNHW pV D] HONpV]tWpHVQHLRUWQp (
7DPiWpl pV D PL |[U[P*QNUH LV

$] HJIpV]VpJHV NXQSHV]pUL ODNRVViIJ IHO*G-OpVNpQW
LIJPQ\EH YHKHWNW® -X®LXWYpGLNXV PDVVAWMHE WYV
ENRMXPHLKR PDVV]i]VW KR)RWEHNHN pV D YiOODONR]
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ODNRVViJ PRPJPYHMOHV]WpVWDPRNtW]tOHRIWHWWDpPN D
PiV]ylDO pV XJUiOyYiU LV QDJ\ VLNHUW DUDWRWW $]
WHOHS+OpV +(3 ,QWp]NHBHPNLI DB RPN pEWMEY FpORNDW PHJ
DPHOO\HO D ODNRVViJ HIpV]VpJIV]&Up VMM F\N@AH DN W

eOHWPYG WDQiFVDGiV

$ UHQGH]YpQ\ &VHUW B5LFKiUG V]DNiFV HO DGiViUyO
HIpV]VpJHV pWBOHNBVRGDWRY pOHOPLV]JHUHNU O DGF
IHOYLOiJRWPWOAWHI\EHQ D N|JUQ\HJHWWXGDWRVViJUD LV
D]iUDP 0LQpO NHYHVHEE HOHNWURPRV HV]N|] KDV]Qi
JD]GDViJRVDEEDN DONDOPD]iVD (QHUJLDWDNDUpPNRV L
DYt] ORVRJDWyJpS KDV]QiODWD 6DMiW YtJWLV]WtWy EF
FVINNHQWYH D P&DQ\DJ IODNRQRV iVYiQ\Yt] IRJ\DV]\
YiViuoiVvD

DSDStWOWMUDKDV]QRVIWRWW LOOHWYH N|QQ\HQ OHERPC
W|UO NHQG NNHO URRD PUIDLO®PYVOUL|INNKDWMXN D IHOK
PHQQ\LVpJpW

DP&DQ\DJ6]|[YHW YDODPLQW WDUWyYV EHYiViUOy WiVNi
OHERPOyY P&DQ\DJWIiVNIiIN YiViUOiVD hYHJ WiUROYHGpPQ\
DNRQ\KDLVWHUPHO L KD]DL WHUPpPNHN YiViUOiVD .t
iUXVIWRWW QDJ\LSDUL WHUPpNHNHW  6]H]RQIOLV
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WDUWyYVtWiVD $ NRQ\KDL ]|JOGVpJ SDStU KXOODGpPN IH:
YDQ Ui OHKHW VpJ VDMiW NLVNHUW YH]HWpVH

gNRXWSDWRV WNURXYXIN YHJ\W]HUHN YiViuOiVvD

$] HO DGiV N|]JEHQ SHFVHQ\H NDFVDPiMDWWVYWQWW
OHINYVWROKDKRYNQIN VDMiW NpVRIPVNGiOMNOIiRV

i IRQ\DYLQHLEY HHRNDHOVMWRWW KDJ\PiW LV

7iUVD EDQIiQRV NUDYROWVIREMIVi SLWEPMW MWDO [&W|W
NHPHQFEEM{DEDGEDQ

1DJ\RQ KDQJXODWRY GpOXWiQRQ YHWW+QN UpV]W 7XG
D] HIpV]VpJHV pWHOHN LDNOHYHPMN QM QMQRAJIDNHOO W
HIpV]VpJ*QN pV N|UQ\H]JHW+QN PHJyYiVD pUGHNPEHQ
UHFHSWMHLW LKDBYNREWXNN

OR]JiIVIHMOHV]WpV
$HURERNODONR]JiIVRN

&pONLWE&]pV+*QN YROW D ODNRVViJ IHOQ WW NRURV]WiO
$ILJLNDL iOODSRWIiQDN MDYtWiVD

$ IL]LIOMYNpSHVVpPJ IHMOHV]WpVH

$ ILILNDL UXJDOPDVViJ IHMOHV]WpVH

(U IHMOHV]WpV

OR]JIVNRRUGLQIiFLY IHMOHV]WpVH

$ UpVIWYHY N HVHWpPEHQ Q|YHOW+N D] HU i
OpSpVNRPELQiIFLYNDW WDQXOWXQN EH D YiOWR]D)
PUGHNPEHOMOHV]WHWWeN D] JVIRPPHWRWJI\DNRUODWR
IRUPWAQN DODBNORMPOPDQNpPQW PiV pV PiV L]JRPFVRSRU\
IyNXV]JED DKRO D J\DNRUODWRN KHO\HV NLYLWHOH]p
VIHUHSHW W|OW|WW EH $ UpVJWYHY N D N|]pUJHW iOV
EH $N|JIV DNWtY PRYLINDSFVROYGiVNpQW KDV]QRV F
LG W|OWpVNPQW YROW MHOBE@HDSUWRIUDR|VRVPIKH] W]
POPPQ\pW LV HU VIWHWWpPN D MHOHQWNH] N
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$ UpVIWYHY N NLQ\LOYiQtWRWWiN D NpV EELHNEHQ L
KDVR@®R]JIVSURJUDPRNRQ WHKiW D IHQQWDUWKDWYy)
UHDOL]IOYyGLN $] gQNRUPIQ\]DW D KHO\V]tQW LQJ\HQH"
V]iPiUD

% -yJDRJODONR]iIVRN
&PpONLWE&]pV+*QN YROW D ODNRVViJ IHOQ WW NRURV]WiO

6DMiW WHVW+QN PHJLVPHUpPVH PHJpUWpPVH IHM
HJpV]VpJ*QN PHJ U]pVH

My N|JpUJHW+QN NLDODNtWiVD

POHWPLQ VpJsQN MDYXOiVD

LIRP]JDWXQN PHJHU VtWpVH

t]*OHWHLQN PR]JiVWRHINGHDIFPQ H N

D] LGHIOLY WHVWV~0O\ IHQQWDUWiVD
$MyJRIJODONRINMRNOGLNY UHNUHIWRU YH]JHWpPVpYHO YI
KHWL UHQGV]HUEWEPIRVDIQ YHWW Up®p®p SRV UH
PHIJLVPHUNHGWHN D OHJIRQWRVDEE PR]JiIVV]HU
J\ADNRUODWRNNDO HU VtW Q\~MWy % HD/NHRNIODMWRMND \N D
DMyD pV D PHGLWiFLYy YDODPLQW D S$OJIDSWRWDpDO
LQVSLUiIFLYW NDSWDN D WDQXOWDN DODS®iQK®] UHQ
9LVV]DMHO]pV+eN |pQDISWM+@ SV]LFKpV iOODSRWXN MH
JHULQF pV KiWIiIMGDOPDLN FV|NNBHNWM K WORMN B QtW |
«J\HVHEEHN PR]JpNRQ\DEEDN HU VHEEHN OD]IiEED
IHI\HOPH]HWWHEEBN UPWHWWHRNRQ PpOYH]WpN YiUWi
IRJODONR]JiIVRNDW PHJLVPHUWpPN MRHVMPUHE BV WilNWIBD N F
7DQXOViVNPEWDLOD NHWNH]WR@IPVOMH KRJ\ QDJ\ V]+NVy
OHQQE\FS@RJUDPRMNMUWEEDIDOYDNEDQ LV DKRO WiYRO
YiURVRNWYO NHYHVHEE OHKHW VpJ GOOILUNQGHON
HIJpV]VpJsN PHJ UJpVH KHO\UHVOOKWINID HWH & MW & EHWF
SUHYHW®BINPpQW pV PLQW NJ|]|VVpJL SURJUDPNpPQW L
IRQWRVQDN WDUWDQIiP pQ pV D] LWW ODNyYN LV
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J1IVVPIIHMOHV]WpVL SURJUDPRN

J1IVVpPJIL ID-OWHWpV
$ UHQGH]YpQ\ PHJKLUGHWPpPVPEHQ DNWtY V]JHUHSHW
XQSHV]pUpPpUW (J\HV*OHW DKRO VKHGEGQHMHKP KOWHLNQ\RV
D] (J\pQL IHMOHV]WpVL WHUBDEH EIHWR Q$WE-PIMWpY DO D W\
GE VKRQRV Q\tUIiWHJPHDH WA YQRW pIWEE O HS <O DV QNHW
KHO\LHN OHJQDJ\RE EpUMH# JHO PIHIBW PV UH RNWYEHU IRO\
VRY] *OWHWPVHQ PHOHJ WHiW RVIWRWWXQN V]pW D NJ
H]JHO LV HPM|O¥N |G|V HI\eWWP&N|GpVHQ DODSXOy PXQL
IHO J\R UV PW\R M/OWHIE OWD B DIW i W
1pPHWK /iV]Oy YiOODONR]y UHQGHONH]pV*QNUH ERFV
Yt]V]iOOtWy KRJ\ D IiNDW D Q\iUL PHOHJEHQ |QW|]QL ¢
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*\yJ\IeUG ]pV

$ J\yJ\I-UBpVEH Q\ROF DONDORPPDO YHKHWWHNW UpV]W
DPHOO\HHGR®W DKRPOD] LG VHEE NRURO\WOWIPNVpJIL
POPPQ\W Q\~MB/AVXMINHIpV]VpIeN PHJIYYiROMEWPIV
PDUDGD®WIiIVVDO$ ESURJUDRYIEEHIJtWHWWH D Q\XJGtN
N|]I[IVVpJEH LOOHVINHGEGVEWOPS WDUWDOPD]WD D]
VIROOWDWiVRNDW ~V]y PHGHQFHW]DX@D VM.EDJ pV
J\WIJI\PHGHQFpN KDV]QiODWIiW

7HUPpV]HWHVHQ DUUYO VHP IHOHGNH]KHW+QN PHJ KRJ
D] HIJpV]VpJ PHJ U]pVpEHQ LV 1DJ\ VLDNHWDYRQW]RE D X
$ N[]|V HEpPGHN XOWPJWDDONOPHU-OW KRJ\ D WRYIiEELD
OHQQH H]JHNUH D] DONDOPDNUD

5RPD QDSRN
$ SURMHNWLGNWNUBQBWWpQ\W ERQ\ROtWRWWXQN P
SURJUDPSRPD NXOW~UD QpSV]HU&VtWIpWHY pQPCRHRNED E H Q
IHOOPSHWW +HQIDOPW L) ®WUD V7JHQWJI\|UJ\L 5RPD WiQFFV
OHJLVPHUKHWRWPONQW KDJ\RPIQSDBWRJIJUDPRQ D SROJiUPH
WHNHGHWW DUUD KR HYHOVDGYV YiOMRQ H]iOWDO D
POPPQ\HLNHW LV PHJRV]WRWWiN D W |@W®&L WNOWOW W DN
HI\eWW
$ PiVLN SURJUBPVBN YLOiJQDSMiYDO NHU+<OW N|]|V PH
(OV NpQW ,QRWDRRPENWD MiWpNIiEDQ J\|Q\|UN|GKHWW Q1
OROQiU 6]JLOYLD D] LVNROiIVDLQNDW 3HW (V]JWHU pV +I
[iVIOyBHGDJIYyIJXV YHUVHW PRQGRWW $ KHO\L .pNQHI
%RFJHN -y]VHI QpSGDOFVRNUD J]iUWD D N|V]|QWpVE
SROUPHVWHU N|V]|QW|WRNHHIEMMWOW|WW KHOOLOL®]VHN
Ki]DVViJL pYIRUGXDHMOINDVEIi DWBNLN XQS\HV]pUL
DQ\DN|GYDWDOEDQ N|W|WWHN Ki]DVViJRW
$5RPD NXOW~UD QpSV]HU&VtWpVH pUGHNPEHQ D UHQGH
*\|UJ\ FLJIQ\]JHQHNDUD DNLN JRQGRVNRGWDN D My KDQ
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+HO\L N|]|VVPJEHQ YDOyY V]HUHSY i OORIIWBWRNSV]HU& V't

&LYLO QDSRN

$ &LYLO 1DSRMRJUDPRWNRUP|DWDOYVtWRWWIOHPMHI D

.PNQHIHOHMFV 1pSGDON|WUHMHIK{YRMWRO V]HUYH]HWF
EHV]JiPROWDN DUUYO KRJ\ WHOHS+OpVeNHNHWLO\H(
VIHUYH]QHN NLNNH® RXSWQYWMODHQ WiPRIJDWIiIVRNE
NDSQDN KRJ\DQ WXGMiN QpSV]HU&VtWHQL D FLYLO pOt
N|U& EHNDSFVBOFIBVYIWROY XWiQ HJ\ U[YLG QpSGDOFVR
iwW D QpSGDON|UIN D PHIJMHOHQWHNQHN .RYiFV 1yU
OHVWHUpPQHN PWWKRIWHVWHDHMpOPpQ\W Q\~-MWRWW D MHO
$ SURJUDP HUHGPpQ\HNpQW V]RURVDEE EDUiWL NDSF
VIHUYH]HWHN N|]|[WW $ MHOHQOpPY .XQDGDFV 7DVV 'X
WHOHS+OpVHLQ PHJUHQGH]HWW WDOIONR]yMMJD D
YLVV]DKtYMiN

$&LYLO 1DIRINQGH]YpPQ\ FpPOMD D] YROW KRJ\ IHONHOW
D] pUGHNO GpVpW D FLYLO NHVEHPOWDWM\WDY HNRHE\ PLO
N[]|[VVpJIRUPiOy UHQGH]YPQ\HNHW OHKHW V]HUYH]C
PHIJYDOYVtWHIKtYRWW JHWMH]HWHN EHV]iPROWDN DUU
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WHOHS*OpVeN|Q PLO\HQ UHQGH]YpPQ\HNHW V]HUYH]QH
PHIJYDOYMIWRJI\DQ WXGMiN PHJV]yOtWDQL D ILOWDODE
EHV]iPROy XWiQ HJ\ U|YLG QpSGDOFVRNURW Q\~MWR
PHIMHO MQWHNIRIJUDP HUHGPpQ\HNpQW V]J]RURVDEE EI
DODNXOWDN NL D FLYLO VIJHUYH]HWHN N|]|WW $ MHOHC
QpSGDON|UHL VDMiW WHOHS*OpVHLQ PHJUHQGH]HWW
1pSGDON|UW YLVV]DKtYMiN

)LDWDORN N|]WpMpEWSHU VtW SURJUDPRN

.DUULHU NOXE

$] HVHPPQ\HKDWDORN EHWHNLQWKHWWH N JIR Q FEJIRE VDL N T
LV D VPLQN WHFKQLNiIN HO®OWNRWIOGDWEDED LV EHPXWLI
WHFEKIQGDW J\DNRUODWL WDQiFVRNNDO RO MR N VIR Qp L
HPO(pVW WHWWHN DUUyO KRJ\ IRQWRV D NR]JPHWLNDL
YHQGpPJ NpSHVY OHJ\HQ HOOD]XOQL DPtJ D VIDNHPEHU L
$ UpVIWYHY N |[U|PPHO YHWWpN D KDV]QRV MYD @i VRN
Qp]YH D PLQGHQQDSL pOHW*NEHQ LV KDV]QiOKDWQDN

%
honiong
it ["‘U‘
o
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(WH D MHOPH]HV IDUVDQJL WiQFHVWWHO IRO\WDWyYG
IWOHWHY MHOPH]HN JDUDQWIQMIWDD ¥ KKID\QLYY OINW R
KDV]QIRY W|OWpVUH DViIDPHRJI@UHDY PLY H N WHIEENR 04K D
MiU YDJ\ GROJR]LN

$ SURJUDP VHIDWHWMMWOHJIHY HJ\pQL NDUULHU XWDN
OHKHW VpJpW YDJ\ HJ\ HYHWOHJHVY NDUULHUYiOWiVW

5LQJDIRJODNR]iV
$ KHWL URBQB YW NFIOWRDN Y RDKHOKBRHI® ILDWDO V]+O N p
pY DODWWL J\HUPHNHLN NJ[]|]V WHYpNHQ\WMpIRKQ YHJ
IRQWRV D] |[QNRUPiIQ\]DW V]iPiUD D ODNRVRN OHONL pV
$5LQJDWyY IRIGRINOMRDMQW VpJH YROW KRJ\
R D VWD ELQHUPHN N D SIFVRDNDXO\NHEHGE H W
MiWV]PWWDENHOL MiWpNRN
R D JIJHUPHNKWN]YRML DQ\DQ\HOYDNNHO WDOiIONR]
R pUWpPNHY GDODQ\DHNB Dy YD Op OK Dp@J V] HelWM i W p N N L
NHW N|U-O
R D] HOV N|]|VPpoQ@WHMNGIW D] pGHVDQNMXAWNDO pOK
R D JHQHL NpSHVVpJH B |K-DMDR] GO f O
LQWHOOLJHQFLOWD N SHVVpJIJHIHN IHMO GpVpUl
$ IRJODONR]JIVRN PLQGLJ QDJ\RQ V]t QHROHWDINEGIN B W R \
V]iPiUD IHMOHW]W~ KDHUW LJD]L ]HQHNHMJHV DU B/RIN
V]iPiUD My O HKM VE LV VIR VR IMRGMHD Q D SIY DIOYWNQEMDE D G X O i
NLNDSFVROYGiVUD N|]$V\BIUIRBUWPRBVQBJI\RQ VLNHUHV Y
PHIJV]yOtWRWWXN D] pULQNW®MWWEp DE VERERU & ROVW B J D W
D] DONDOPP®INWME D NpV EELHNEHQ YIROAMROWRD\ UpV]WYH
V]iPD $ IRJODONR]JiIVRQ D FVDOIGRN |[U|[PPHO YHWWHN U
KRJ\ PLNRU WDOIONR]QDN ~MUD $ M|Y UH QpHWHWIRO
MHOHQW V V]iP~ LJpQ\ YDQ Ui
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. XQV]HQWPLNOYV 9iURV gQNRRHIQDOYWDWRWDNOSURJUDPR

&VvDOIG pV J\HUPHNMyOpWL V]JROJIODWRN SUHYHQWtY M

WE Avs A o.. <} I1°0,v ,i... 3ul,E,I v

$ SURJUDPRW .XQV]HQWPLNOyYV 9iURV gQNRUPIQ\]DWD
%DNVBVQGRU 5HIRUPIWXV *LPQIi]JLXP pV EOWDOiQRV
_HFVNHPpWL 6]DNNpS]pVL &HQWUXP 9LUiJK *HGHRQ 6]
6]DNN|]pSLVNROiIMiYDO YDODPLQW D .LVWpUVpJIL (
,QWp]PpQ\ &VDOIGVPVtW *\HUPHNMyOpWL 6]ROJIOI
HIJ\«WWP&N|Gpd/EBHRIUDPRNRQYUIQ\RV KHO\]HW& FVRSR
PXQNDQpPONeOLHN WDUWYV iOOIVNHUHV N FVDOIGVHJt
EHYRQW V]HPpO\HN LG V|G NRURV]WiO\ YDODPLQW
N|JpSLVNROIV GHWRMNNSYHIWGiVRNDW D &VD@IWVHJItW
pV &VDOIGVHJItW 6]ROJIODW PXQNDWIUVDL YDODPL
PXQNDWiUVD WDUWRWWIN PHJ $] HO DGiVRN DQ\DJD D
DODSMiIiQ NHU«OW |[VV]HIOOtWiVUD

$ IRJODONR]iIVRN PHJYDOyYVXOiViYDO D] DOIEEL HUHGPpP
LVPHUHWHWpPpEZH NDSFVRODWWHUHPW NpSHVVpJ IHM!
|QPDJXQN PHJLVPHUpVH PHIJHO JpV IRQWRVVIJIQDN IF
YiOiV LVNRODL EiQWDOPD]iV NRQIOLNWXVNH]HOpPV

SURJUDPRN

9

9

9

gUG|JL B|BGURJRN FVRSRUWRVtWiVD KDWI¥DL 'URJSUH)
FVDOIGEDQ 'HVLJQHU GURJRN +RJ\DQ WXGXQN VHJItWH
&VDOpPET *\HUPHNMyO pW&V.DIGFEEQWHUPHNMYyOpWL .|JSRQW
EHPXWDWiVD 9pGHOHPEH YpPWHO pV QHYHOPpPVEH YpWHC
NJ]YHWNH]PpQ\HLN 3UHYHQFLYy D J\HUPHNYPGHOHPEHQ

&VDOP&*\HUPHNMyO pW L& 8 PROPEH OTHW PHNMyOpWL 6]ROJIOLC
EHPXWDWiVD &pORN IHODGDWRN D J\HUPHNYpGHOHPE
FVDOiIGRN V]iPiUD EL]JWRVtW R W V¥ MD]QUHQIESIMRNP &N]G g
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9 EOGR]DWWi YiOiV EiQWDOPD]iV NRWWILWNWXVNH]HOpVH
PHJHO ]pVNRODL EiQWDOPD]iV PHJHO ]pVH ,VNRODL Eic
.RQIOLNWXVNH]HOpVL IRJODONR]iV

X .RQIOLNWXVNRJEDPNR]iVRN

$ NRQIOLNWXVNH]HOpPVL DREGINVPHIR]HVRNDWMiUiV HUHGP
NLYiOD V] WHRWMWMWDVWXQNDWiUVDL ERQ\ROtWRWWiN OH
VIDNN|]pSLVNROIEDQ SHGLJ D 9DUJD 'RPRNRV EOW
$ODSIRN~ 0&YpV]HWL ,VNROD pV pYIRO\DPIiEDQ YRO
YRJODONR]IVRND ADROMDLNWXVRN WHUPPV]HWpPQHN PHJL
KI\HV NH]JHOpVpQHN  PHJHO ]JpVpPpQHN PHJLVPHUpVH
&pOFVRSRUPNHY NRURV]WiO\ YROW

$ IRJODONR]iIVRN WHPDWLNiMiQDN DODSMiW D QLYHUVL
HONpPV]tWHWW WDQXORMRUWYOREGEBEWWDORN HOPpOH
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J\DNRUODWXGiVW V]JHUH]WHN DPHO\ HO VHJtWL D
PHJB ]pVpW D]JRN KHO\HV NH]HOpVpW

{ 3iO\DYiODVRpWiIRXQNDYiOODOiVL WDQIiFVDGIiV

-y]VD 0iULD SiO\DYiODV]WiVL pV PXQNDYiOODOiIVL WDQiFV
WHPDWLND DODSMiQRJGDYNRYIMMRREDW D pV pY
WDQXOy GLiNRNWWWR|PRHWRY IRJODONR]JiIVRN NHUHWPEHQ
LVPHUHWHNHWD VIHRM EEIWDQXOQL V]iQGpNR]JyNQDN D YiOD
VIDNPiNUyO IRJODONR]iIV YDOYVIEDOW PHJ D KiURP LVNR

$ PYIRO\DPRVRN HJ\ HO DGiV NHUHWPpPEHQ NDSWDN WiMp
IHOYPWHOW N|YHW MRJDLNUYO p¥RQMRAH OGiW XPRWEIWHD N L
ILJJHOMHQHN RGD D |NW®RUpQSHODNNPMipMV iWDODNXOiViUy
WiMpNR]JWDWiVWLXNBSWQNP PLQGHQNL WDQXO WRYIEE D
UHQ G EHQ

r +RJ\DQ DODNXO D EL]JWRVtWiVL MRJYLV]JRQ\XN D N
EHIHMH]pVpPW N|YHW HQ

r  'LiNLJD]JROYiQ\ pUYpPQ\HVVpJH

r 1HP YHWWHN IHO IHOV RNWDWIiVED PLO\HQ OHKHW Vp

r )JHOYHWWHW]DNUD GH PiVLN LVNROIEDQ V]JHUHWQ
WDQXOPIQ\DLP PLW WHJ\HN"

$ IRJIODONR]JMRNR@ HNpUGpVHNUH ND 5 KD WWY BISHKiOBDH/Q W

$ PYIRO\DPRQ HJ\ HO DGiV NHUHWpPEHQ LVPHUNHGWHN
VIDNPDFVRSRUWWDO $ pYIR®MPRQ HO DGiV VRUIQ Q\~M
VHItWVpJHW D WRYIEE|\WRPRXOiOBR]WiVKR]

RNWYEHUW O IHEUXiULJ KHWL HJ\ DONDORPPDO D
WDQiFVDGyYy HJ\pQL IRJODONR]iV NHUHWPpPEHQ IRJDGWD
PXQNDYiQ9ODO NDSFVRODWEDQ VHJtWVpJHW NpU NHW
$ SiO\DYiODV]WiVL pV PXQNDYiOODOiVL WDQiFVDGiV PHJYI
HUHGPPQ\HNHW pUWsN HO
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NDSFVRODWWHUHPW NpSHVVpJ IHMOHV]WpVH |QpUWpNH
SiO\DYiODYMVPXQNDYiOODOIV HOSVRJUDPRHR YHWWHN UpV]
IVV]HVHQ

(JpV]VpIJIHMOHV]W SURJUDPRN

$] HIpV]VPpJIHMOHV]W SURJUDPRNRQ UpV]JWYHY N LQGL!
SURJUDPRNRQ PHIMHOHQWHN DGMiN
9 HJpV]VpJeJ\L HGPIBDQ OHKHW HJ\*WW pOQL D GDJD
EHWHJVpJHNNHO
HJpV]VpJeJ\L HO DGiVRN NLVPDPiNQDN pV NLVJ\HUP
HJpV]VpJ+J\L WDQiFVDGiV
GURJSUHYHQFLYV V]tQKi]L HO DGiV
1DJ\ 6SRUWIJYiODV]Wy UHQGH]YpQ\
HJpV]VpJ+J\L HO DGiVVDO HJ\EHN|W|WW Q\XJGtMDV
x (O DGiVRN
% +RJ\DQ OHKHW HJ\*WW pEEWBJEPIDRDMWRY
$] XWyEEL pYHN WDSDV]WDODWDL DODSMiQ PHJiOODSt\
GDJDQDWRY EHWHJYVHDHS \DJpFEQN|Q LV QDJ\RQ VRN O
H]JHO D EHWHJVpJBHMXViQ D] pUGHIB® GINEYF]L $QGUHD
HO DGiVIW KDOOJHUKDNRUWMQN WiSOiONR]iVVDO |VV
PHIJEHWHJHGpPVHLU O N<O|Q|V WHNLQWHWWHO D |
N[YHWNH]WpEHQ NLDODNXOy GDJDQDWRY EHWHJVpJHNL
pV B]&U YL]VJIODWRN IR@WRVALERW ODGIiQ\EHQHL NDWR
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VDMiW WDSIMWOWEDN PHJRV]WiViYDO YDOORWW GDJDQ
DQQDN D] HJ\pQUH FVDOIGUD N|UQ\H]JHWpUH J\DNRUR
EHWHJVpJ IHOGROJR]IVIEDQ D J\y$]X©OVDIGRI® FON DWW ED
NI[WHWOHQ EHV]pO J&]WPW D [DIMD RIW WG IHO PIH Uk DAVO JD Wy V
UpV]pU O PHO\UH D] HO DGyN KDV]QRV J\DNRUODWL W
(OpUW FPORW]VpIJWXGDWRVViJ IRNR]iVD OHONL WDQiF
N[JJ[WWL NDSFVRODWIHOYpWHO HOLQGtWiVD HJpV]V]
EHWHJVpPJPHJHO JpV IBQMRWEFLIUD W|UWpPQ ILJ\HOHPIH

% (JpV]VpJeJ\L HO DGiVRN NLVPDPINQDN pV NLVJ\HUPHNH\
$ SURJUDP DOQ\iIN HJpV]VpJWXGDWRY PDJDWDUWIiVi
NRPPXQLNiFLYVY NDPSiQ\RN HOHPHNpPQW NH®.OW Pl
FPOFEVRSRUW D |LDW DYORNRW ~ CODONNRDRORA-PD @] DNHPEHUH N
EHYRQiIViIYDO WDUWRWW QN LM P DPGIDRMWRLWI\HUPHNHV
FVDOIGRNDW |RQWRVBBEEV]VpJeJ\L NRFNiJDWRW MH
EHWHJVpJHNU O iOODSRWRNUyO EDOHVHWHNU O

$] HO DEGRWR]DW OHERQ REDVIRDW.ID YPPWIWHEL WpPIiNEDQ
KDOOJDWKDWWDN D UpVIWYHY N LQIRUPDWtY HO DGiVRNDW

9 /HONL HIpMHEpDGY 9DQJHO ,PUH
9 OR]JJIVIHMO GpV PRJJiIVIHMOHV]WpV FVHFVHRO P@yNLVJI\
2UGDVL %ULJLWWD ,YLF] (ULND
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*\DNRUL J\HUPHNED O}RNK MI@GIio&ViV®y 3DSSQp GU )DQJ
pV GU My@LiV $GULHQQ

1 L HIpV]VpJ NtY-OHPVDBRWO+OLVWRQ $QGUHD

0DJIQ\WyO D] |VV]HWDUDVRY]iBLO )HUHQF

,UYyQLNXV KDVIiIMiV J\HHHP BISNRBEDQVHK EURQ
*\HUPHNNRWBIRQ]MpV IRIV]DHO\RGY GU 1pPHWK 2UVRO
YHOHO V J\yJ\V]HUKDVDGY DN )DQJ 6LPRQ
'LDEHWROYDLPGyVViJ DODWNOLDELYD EHIWHARUGD )HUHQF
7HUKHV JRQGR]iIV pV YpG ROWiIVRN MHOHQW VpJH V]
HO DGY.HOWPHQ (GLW

7IJUHNYpV+QN GDDREBEUHIPEDQ QHP D ILDWDORN NLVPD
D N|JpSNRU~ pV LG VHEE NRURV]WiO\ MHOHQW PHJ D] H(
(OpUW FpERINVPHUHWHN iWDGiVD PiU PHJOpY LVPHUF
UHQGV]HUH]pVH HJIpV]VRNWNGDWRMWV]WYHY N WDSDV]
PHJRV]WiVD NDSFVRODWpPStWpV KDVRQOyYy SUREOpP]
WDOiOiVD" WDSDV]WDODWFVHUH

(JpV]VpJ+J\L WDQiFVDGiV

$ WDQIFVBEOWID D EHWHJVpPpJHNE O IDNDGyYy NiURVRG]
HIpV]VPpJURPOIVW | X QWIFWW)\YW DisMe DOPDW WDUWYV HO
iOODSRWRN PHJHEE]|EHWHIVPIJEVRSRUWRN DPLNNHO |
UpVIJWYHY N IHONHUHVWpN D WDQIiFVDGYW GDJDQDW
PUUHQGV]HUL EHWHJIVpJ &23' HOKt]iV FXNRUEHWHJ
HOYiOWR]iVRN

$FpPOFVRSRUW D WHOMHY ODNRVViJ YROW NLHPHOWHQ
NRU~ ODNRVWY]SRQWRVtWRWWXQN

$] (JpV]VpJeJ\L .|]SROWMWEBMRUQIV] YpJIHWWVpJI& PXQND\
WDQiFVDGIiVW Q\~-MWRWW PDJDV EHWHJVpJL $NRENi]l
VIROJIOWDWQYDSLBGHUKHW YROW D ILJLRWHUISLiQ C
WDQiFVDGiV NHUHWpPEHQ RO DIMJIQRRY W WIR/JIRPHWOWIH V]DE
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DPHO\ PHJIHOHOW D] HJ\pQ pOHWNRUIQDN EHWHJIVp
iOODSRWIRQPR]JiIVIRUPIN JIDNRUODWL EHPX®®WWWiW\WB O
WHWW HOpPUKHW Yp DPHO\ HGGLJ QHP V]JHUHSHOW D]
Q\~MWRWW V]ROJiG\DB®YRIM K VDN WWW KyQDSRW WXGRW
VIROJIOWDWiV PHUW D J\yJ\WRUQiV] HONJ®W|QWW D
WDUWYVDQ EHW|OWHWXHD\MHROPW BPHJIGOHO YpJ]HW\
VIHPpO\ QHP YROW D WHOHS*OpVHQ DNL D] HUHGHWLC
WXGWD YROQD OiWRUW |HMHFGHPERWpEBQ N]DNPDL

WDSDV]WDODWWDO UHQGHONH] ILJLRWHUIBLIWE DVV]L
NWHOH]JHWWVpJHL PLREVQWFW B NJIJpL) D IHODGDW HOOiWi

'URJSUHYHQFLYV V]tQKiJL HO DGIiVRN

$] |OQNRUPiIQ\PDWLPQi]P®® pV D V]DNN]|]pSNYWROW DO
HI\eWWP&N|GpVL PHJIOODBRGGHWW/BISMHQ D WHOHS+Op\
V]iPtWy HVHPH \DWQ XD N] P&YpV]HWL .IW HBHO\DEIVIEDQ
FIP&PpWV]HUHO D B®Q\W]KHWWpPN PHJ

$ GDUDE OpQ\HDMWDHI\IL~ PHVpO D JRQGRODWDLUyYO pU
OpY HOOHQWPRQGiIVRV NDSFVRODWiUyO pV DUUyO
PLO\HQ ®IIt\QFON iUiQ VLNHU<OW OHV]RNQLD eV HJ\ DSD
KDOOJDWMD pV pOL $] HO DGiV V]|YHIN|Q\YH D NiEtwW
HPEHUHN V]JHPpO\HV GRNXPHQWXPDL YDODPLQW D] DO
$] HO DGiV | VJHUHSO L QRYVF&F KHWHW L3 BWH UQ GO\ B N
XWiQ D VJHUHSO N pV 6XUiQ\L -XGLW DGGLNWROyYJXV E
D ILDWDGRENDNRKMDPGiVW N|]YHW EHV]pOJHWpPV VRUIQ
KRJ\ QDJ\RQ VRN HO DGiVW KDOOJDWWDN PiU D GURJ
DRQEDQ H] D] HO DGiV J\DNRUROWD UiIMXN LDNWHJIQ
WHVWN|JHOEH NHU+OW D GURJI+*JJ VpJ N|JHOU O WD
URPEROY KDWiVDLW PLQG D] HJ\pQUH PLQG D FVDOiIGU
(OpUW Fpl@BNOHPIHOKtYiV D GURJRN BHWPSIWLDH
IHMOHV]WpVH D V]tQGDUDE EHV]pOJHWPpPVHV IHOGF
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UHQGV]HUH]WH D] HGGLJL LVPHUHWHNHW D J\HUPHNH
V]tQGDUDE NpJ]JHO IRJKDWYYi WHWWH WHVWN|]JHOEH KI
WpPDIHOGROJR]iVDNGLGALINFW yMILPEP HUWHWPpPVpUH LV

X OR]JIVIHMOHV]WpV

% 1DJ\ 6SRUWIJYiODV]Wy UHQGH]YpQ\
$JLPQIiJLXP WDQXODRSHIVWHQ PHJUHQG HI\W W Wi GLDVIIWY S F
HVHPPQ\HQ YHKH\WVWOHN NDYW6SRUWN|]SRQWED
$1DJ\ 6SRUWIJYIDDXWWEEL pYPINEPQ® DSRUW HJ\LN RO
LQWpP]PpQ\H OHWW DPHO\ HJ\HG+-0iODy\@UHKMNQHN N F
ILDWDORWNODMNQHN $ NpWQDSRV UHQGH]YpQ\ HOV QI
LVNRODL FVRSRUWRNQDN PtJ PIVRGLN QDSMD D FVDOi(
$ UHQGH]YpPQYHQPYPOPWHO LYRIOMQHNRQEDQ UHJLV]WUI
N W | W W
$ UHQGHUHpP®O\DQ VSRUWROYFVHPHW pHNGDM |N) QAN MNU G H P
PiU PHIJWDOIOWiN D VESRUMIXNODV]®Y YLOIJNODVV]LV
VRUIW YRQXOWDWMD IHO IHPUNROM]YHR\ALMNDPSS H]HC
UHQGH]YPQ\HQ VHP NiL SUWEHNHNVWDN V]iPWDODQ RO\D
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DPHO\ KHO\EHQ QHP pOKHIQV YROW W |E BH¥Xp \N|J MW WD D
ELUNY]iV D] |[N|OYtYiV pV DVViIUNIQ\KDMy L

(OpUW HUHGPRPQUHNIWYHY N ~M MMWPHWHWHWBUW  N|]|
VIHOOHP IHMOHV]WpVH HJpV]VpIJWXGDWRVViJ IHMO!
NpSHVVpJ IHMOHV]WpVH |[VV]JHWDUWIiV HU VtWpVH

(JpV]VpJ+J\L HO DGiVVDO HJ\EHN|W|WW Q\XJGtMDV NLUi
DONDOPDV HJpV]VpJeJ\L HO DGiIVVRUBR]DWRW|G/]HUYI
NRURV]WiGRNIEQ KRVV]~ HIJ\HG+OOpW PLDWW QHKH]JHQ
PHIJVIRNRWW N|UQ\H]HW+*NE O tJ\ PHJV]yOtWDQL pV Ug
VHP N|QQ\& NpPWW RRWLYIOMXN D FpPOFVRSRUWRW D]
QHP KHO\EHQ KLUGHWW-eNLBHJGXIODQWPO NWHWW+N YR
V]iPXNWDDSURJUDPRW $ NLUIQGXOiVRNPBRQGRLEBREGIKV DO NI
SHGDJYUGMJIHQYH]HW NRIGQMDNDD DXUpVIWYHY NHW
$ EHOpPS NDIiBWW |OWVpPJIJHW pV\DD HEPFBMMNWE O ILQDQV]t
D] DODFVRQ\ M|YHGHOHPPHODVRW|GAHOBHYHBR\XHAMQW
DNDGiO\W D SURJUDPRQ W|UWpPQ UpV]YpWHO
$] HOV NLUIQGXOiV SURJUDPMDHRPWG iWp\D]EJY INF O N
HIJpV]VpJ*QNUH J\DNRUROW &DM iMIOLWEHQ RIIVRYV SUYEiO
HJ\ J\yJ\I-UG&WHUNHV] O DKRO D J\DNRUODWEDQ LV
D] HO DGiVRQ EHPXWDWRWW HO Q\|V KDWiVRNDW $] |
YpJJHWWVpJIJIJHO UHQGHONH] V]DNPDL NRRUGLQIWRU WI
$ PIVRGLN DONDWROWDPQ HO DGiVVDO NH]G ®KMRWD D SUF
VPWD PLQW WHVWPR]JIV MyWpNRQ\ KDOVWNVDLY MW U+Q W H
J\ADNRUODWL WDSDV]WDODWRNUD WHKHWWHN V]J]HUW F
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EHMiUWIN 9HV]SUpP QHY HE®/MRIDIWMIMD N BpWEOIDWN
PHIJLVPHUWS\UpPPHWHOHQW VHEEU\HWQLNDQWIp\®\ eWHP:
9iUGRPE VpWD *L]JHOOD NiSROQD PHO\HNU O % GL 6]D

+DUPDGMDUDX QVIHRL NQWNVHN 3pFVHQ YHKHWWHN Up)\
NLUIQGXOiVVDO HJ\EHN|W|RMO\E@BND GVWRMD plv V]tY
PUUHQGV]HUL EHWHJIVpJHN YROWDN (IXWiQ PHJ
QHYH]HWHVVYPHNAWHI\Ki] &HOOD 6HSWLFKRUD =VR:
&VRQWYiU\ 0~]HXP $IIFURSPROWRMBIO 6J]DEROFYV NDODX]!
pV WDUWRWW D YiURWyO i WMYGHWRWWIHD DGiVW

9pJ*O .HV]WKHO\UH OWBRIDWWRGWR&WD KE]VIIODWRNUY
NDSWDN IHOYLOIJRVtWiVWpDW LR QQMBROYN D V]&U YL]VJi
PLNRU PLO\HQ LG N|]|QNpQW DMiQORWW D]JRN HOYp.
HO JKHW NH®MPJI]pV-NNHO DGiV XWiQ D] LG VHN PHJIWHN
HV]WKHO\ QHYH]HWHWYWHWWFV NDVWpO\ % DEL
&VLIJDSDUODPHQW *LFFVP~]HXP

$ SURJUDP PHJYDOYVtWiViYDO HOpUW HUHGPpPQ\HN
E Y+OpVH UHQGV]HUH]pVH | IOV © pLYHQ t W p Ol W P yi6
QpSV]HU&VtWpVH HJIpV]VpIWXGDWRVViJ Q|YHOpPVH Y
pPUIpVPQHN iWpOpVH HJI\eWWP&N|GpVL NpV]VpJHN Il
IHMOHV]WpVH WiUVDV NDSFVROWRN IHMOHV]WpVH
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J1IVVPIIHMOHV]WpVL SURJUDPRN

$ YiURV |QNRUPiIQ\]DFWDL®W |EFHUYH]JHWWHO W|UWpQ HJ
3XV]WD +DQJMD (J\HV.OHW .|]IVHQ %iERQ\pUW (J
$ODStWYiQ\ &LJiQ\ 1 N eUGHNHLW 9pG pV )HOJiUNyJi\
XQV]JHQWPLNOYV pV 9LGpNH NHRWH W B B\GI W-DDBIWY t W R W W
W HUYWS]BHRUUDPRNDW
6]DNPDL QBBRAVW GH

WDYDVE|IQFV GHL V]DNPDW HUDSHRW-QN $ SURJUDPI
WHOHS+OpV E|OFV GHL G R ONXRQWL] HGMW/RALIID yoplV BYO BV G H
yWD V]DNPDL HJ\*WWP&N|GpV NHUHWpPEHQ WDUW N
.LVN UJVVNXQKDODVY B6ROWYDGNHUW WH WS PWHRNYE | C
OHKHW VpJHW DGRWW WDSDV]WDODWFVHUH WXGiVPl|
iWDGiViUD D E|OFV G NH J\|Jy\WWVWWP &N JGIWVIOORPiIVDNpPQW NF
PHJUHQGH]pVUH D VIDNPDL QDS DKR® RGROYQ KV &AMIHYGID
pV NRPSHWHQFLD" FtPPHO +HUFHJ :pQLD D 3HGD.
PXQNDWiUVD D] A(OWpU IHMO GpVUH XWDOy MHOHN NI
HO DGiIiVW D UpV]JWYHY NQHN (OpUW FpORN WXGiV
PHIJLVPHUpVH V]DNWDR&EN{GEpVHN NDSFVRODWRN [H(
IHMOHV]WpVH WDSDV]WDODWFVHUH

PYEHQ LVEpWV GHL V]DNPDLV]EDSRW.QN DPL
HI\EHN|WJNWWD EXGDSHVWL %|OFW8®DiWRHXPO/S
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UpVIWYHY N D P~]JHXPQDN MKHHGIHDGY P&HE E|OF
PHIJWHNLQWpPVH XWiQ VIDNPDL WDSDV]WDODWFVHUH NH

$ UpVIWYCHPHUWHNLQWHWW E|OFV GpE O V]iPRV |[WOHW
JD]GDJDEEDQ WHORMEDNDEULHOOD LQWpP]PpQ\YH]HW |
HO DGiVW A$] DIHWBIRWNWH]HOpVH D E|OFV$GWEPDR  FtP
NLYiODV]WiViW IHOPpUpV HO JWH PHJ PHO\QHN VRUIQ
DODSR]YD NHU+<OW NLYiODV]WiVU®] DHO HIG D\G iJAIDW RRJi O D
VHItWVpIHW Q\~-MWRWW XRAL GG VRQWDBW VPR QNVHQ Nt
FVDSDWpStW KDWiVD LV YROW+RVV]B NP® L XQ\0 © QNDHIU + O
YH]JHW D] LQWp]PpQ\ pOpUH VRNiLJ EHW|OWHWOHQ
YH]JHW QHN pV D GROJR]JyNQDN OHKHW VpJeN YROW N
HIJ\PiVW PXQNDKHO\HQ NtY.OL NJUQ\H]JHWEHQ LV

OR]JIVIHMOHN]WpV

$ VHQLNRRIURV]W VORQ QG tW R WWIXAFNWO ODO  KRJ\ D] LG V|C
NRURV]WiO\ WHVWL pV OHONL HJpV]VpJL iOODSRWD H
NDSFVRODWL UHQG V$HIHRIHN® GMWL NpW DONDORPPDC
$ IRJODONR]IVRNDW 6]DEy =ROWiQQp .iFVHU *\|UJ\L YH]
WRUQiJKDWWDN HJ\*WW D UpV]WYHY N D NpW pY DODWW
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% $W~UDNHUPINSIKDBPRP DONDORPPDO YDOYVXOW PHJ QD
pUGHN OPGHOO HWIN Q\ROF DONDORPUD W Ml @ MWHHVD W QHH\RH |
YROWXQN iWJRDMERMQOL NLORPpWHYEAH OWYQ|VYpQ\W
OIWRJDWWIiND RHNIWYHPDMNG]W N|YEWWEBGV]iOOiV pV
6]DONV]IHQWPIUWRQ pULQWpPVpYHD -PMVVWDHIKMRO NP
UpVIWYHY WHOMH \ptw® VDWWRIY WBIYRW [HOp YHWWpN D]
NHUpNSIiURYRGEDQ LWW PiU FVDN NpW UpFYWNPI\ MH
PUGHNO GpVUH YDOYy WHNLQWHWWHO D WHUYH]HWW SU
YDOYVtWRWWX N HIR&XOiV D ODNRVViJ ILJLNDL DNWLY
IRNR]QL HJpV]VpJL iOODSRWXNDW MDYtWDQL

X .p]P&YHV IRJODONR]iV
8MV]iV]L (ULNND®GKMYIXODW~ Np]P&YHV SURJUDPRND
PiVIpO pYHQ NHUMMHGBERYVViJ EHYRGVRUIDDONR]IVRN D
LVOREDQ D] YYRGIEDQ YiURVL UHQGH]Yp@DWRHDWRIO Y
DQ\DJRNNDO pV WpPiNEDQ GROJR]KDWMNEBENNDN |JpW WV
NpV]tWHWWHN LOODW]ViINRW FHUX]DWENDODEWD NG NG i
IDUVDQJL iODUFRW J\|QJ\|]K HUWWKDN W \DHNU WA RAM PV W GtV ]
PpJHVNDOIFVRW V*WKHWWHN pV GtV]tWKHBRWRW p3/DStU
NDUN|W W E UWiUJ\DNDW SDStUV]tQKi] HO DGiV XWiQ [
WiUJ\DNDW
(OpUW FPNQBQ\H]HW WLV]WDViJiUD QHYHOpPV BPpN]VpJIH
VIRNiVRN YLVHONHGpPVIRUPiIN PHIJDODSR]iVD WesUHOHI
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IQEL]DORP HU VtWpVH HV]JWpWLNXV WiUJ\DN NpV]tw
WDOIONR]iV NUHDWtY IHOKDV]QiOiV ~MUDKDV]QRVtWi
LJpQ\ PHIJDODSR]iIVDVHV IHQRPMAMWRULND JUDIRPRWRU
YL]XRPRWRURV NRRUGLQiFLY QpSL KDJ\RPiQ\ U] LVPHL

&VDOiIGL QDS

$ &VDOIGL QBIRYWD +DQJMD (HINWWHRWN|GpVpYHO D Kt
VWUDQGRQ YDOyVI&WROXWNNDPHROW KRJ\ PHOURJUDPF
KR]iViYDO D YLGPN QpSHVVpJPHIJWDUWY HUHMpW HU Vt\
FVDOIGRN M|]$WRJUDPRN D JDHUPGIN WW NRURV]WiO\QD!
IXGiQ\L $QHBIUHW OHWL WLWNiU PpOWDWWD D WDJRN HG
PXQNiMiW pV LVPHUBREHWMWMNNPSNOHVHNHW NpUWH D W
DNWLYLWIiVIW ~M WDJR K] XFAVi DWAIDD/N/RIEHWAHY [t Q Y L Ui J
[YRGD yYRGiVDL D .LVNXQViJ 1pBOVNMGFHEIWHMNRAVL
6]tQKi]EyO 5LFVL %RKYF pV NpW WiUVD V]yUDINRHLDW Wi
OROOILPWL (VIWHU OpSHWWS V]HYRDGUIDHUHN IHOGROJR
HO DGiViYDO DUDWWDN QDJ\ VENGUDWYS$]RIOGONR |GV F
YHKHWWHSIQGIMW(GLW YH]JHWpYYHUNONRWRWPNiO\ pV FVE
V]iPiUD YROW OHKHW VpJ FUDWK@DPNRYQLHDOFWRER QL N
J\HUPHNH JHQHL pV PHQWIiOLV9DNVDSHYV V.4 Bl QW | HP &
&LWHUD]JHQHNDU QpSGDPRMGMIOM i \W Y|RWWMHY V]yUDNR]V
NLEVLNHW pV QDJ\RNDW (]XWiQ N|[YHWNH]JHWW D 3URS
J\HUPHNHN V]WDNRIMD MiWV]yKi] NJURNLRWYRW WD
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NHQ\pUOiIQJRV VW QDJ\ VLOWRVD VDR WRWWHO $ UHQ
YDOy UpV]YpWHO PLQGHQNL V]iPiUD LQJ\HQHV YROW
(UHGPpPQ\BNKHO\L ODNRVRND\WIQPIJDRIJUDPRW VLNHU<OV
KR]QL DRHI®XNUD QHP HOPWKBIW NDSFVRODWDLN HU V
NDSFVRODWRN DOBMXYQDMWWNHORINPQHN WiMpNR]JWDWi
KHO\L ODNRV MHOH]WH KRJ\ D WRYIEELDNEDQ UpV]
HI\HV<OHW PXQNiMiEDQ

JRWYNLiOOtWiV

)]JOGL /iV]OYyVKMOHWpVE& IRWRWE&XNLYPOtWiVIQDN PHJIQ\LV
6]JHQWPLNOYVL 1DSRN UHQGH]YpQ\WRUR]DW DHUHWQpI
3ROJIUPHVWHUL +LYDWDO GtV]WMUHPHEHQH W IRWWLY BQ I
NL D 1DWLRQDO *HRJUDSKLF pV D NEi@¥WD WRWW HKR
NLWDUWy pV HON|WHOH]JHWW PXQNiYDO KRYi WXG It
WHYpNHQEVPWDWYD PLQGHQNLW DUUD KRJ\ WDOiIOMD
V]iPiUD NHGYHOW WHYpNHQ\VpJHW RHWDMOHH YU\WPLp WV Ol
D PLQGHQQDSRWM WWHQK\W HNHW /HVL EUSIG SROJIUPHVW
PDMG D IRWYV pOHW~WMiW pV HUHGPpPQ\HLW LVPHUWHW
$ UHQGH]YpQ\ PHIJYDOYVXOiViYDO D] DOIEEL HUHGPpQ\H
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NXOWXUiOLY DNWLYLWiV Q|YHOpVH NJ|]|VVpJL VIHOOHPF
NpSHVMPMOHV]WpVH |VV]HWDUWIiV HU VtWpVH YDODKR"
HU VtWpVH PRWLYIiFLy

EUROYDVY WDNDiONR]y

$] HOMUROYDVY W DQDIRN®IY 3p WHILE@LOLQV]IN\ GtMDV 3H\
pV +HO\W |NXYWQWWYDO EHV]pOJHWHWW K HQ\WH LW pDHW L
/iVIOyW N|YHWWRiVRGLN HO DGiVRQ 'RPRQNRW¥ /iV]Oy
P&VRUYH]HW N|QDYHLWP]DG HOHMHL W|UWpQpVHNU O
JUDQFLDOLKY®\UyO pV D 5RQJ\RV *iUGiUyO EHV]pOJHWHMW
$ KDUPH®LNGIVRQ 9HV]WHUJiPWILNRIWPWHWPEYpVV]HO PXW
EH N|Q\YPWO\QHN FtPH OiVRGLN OpSFV IRN D V]DNUi
9pJH]HW P&VRUYBBIGMRIK OLKiO\ Q\XJDOPD]RWW N|Q\Y
WDQiUUDO D] 2UV]iJRV 3HGDJyJLDL .[Q\YWiU pV O~
| LID]JDWyBHAM] PO M WHOHWPU O PXQNiVViJiUy® P&Y]
SURJUDPEDQ UpV]JWYHY N E YtWKHWWpPN LVPHUHWHLN
NDSFVRODWDLN KINWVRQOWHN GHNO GpVL N|UUHO UHQG
WDOIONR]JKDWWDN HV]PHFVHUpPW SiUEHV]pGHW IRO\WLC
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X 1yWDHVWHN
$ SURJUDP 5XGLQVJNL ,VWYiQ |WOHWH
Q\RPiQ LPPiURQ pV DONDORPPDO
NHU-OW PHJV]HWYH|HQGHIHNHW
% GL 6]DEROFV P&VRUYH]HW N|V]|QW|WWH
PDMG KHODIN|pM\H] WHOHS<OpVHN
QyWiW PpQHNO pV NHGYHO IHOOpS L
NIYHWNH]WHMQPW ©iQW pV
JHQHNDUD BLWRRNDWRG VHEE
NRUR VWi ] W YHiPiN D
$ UHQGH]YpQ\ PHJYDDOYN®(EFLY DO
HUHGPpPQ\HNHWNPUDWXUHOLY DNWLYLWiV
Q|YHOpVH NJ|]|VVpIL V]JHOOHP IHMOHV]WpVH
IQEL]DORP HU VtWpVH NDSFVRODWWHUHPW NpSHVVp
HU VIWpVH YDGDWBYWRDiV pUJpVPQHN HU VtWpVH KDJ\

X 6]HQW ,VWYiQ QDSL UHQGH]YpQ\
eYHN yWDSDMWBDDMXN KRJ\ D QHPJHWL *QQHSHNKH]
UHQGH]YPQ\HN OiWRJDWRWWVi@pORON\FQ DROWYV RIQR J\
UpVJWYHY N V]iPiW Q|YHOM+N D]iOWDO KRJ\ VRNV]tQ&
KHO\EHH]JHO D YLGpN QpSHVVpJPHJWDUWY HUHM
HQ\PWHQW KRB pi® XiWiQ IHOOpPS N V]tQHVIWHWIREN iD SUR
/iV]Oy %DQ\iN *\XOD OL]VHL OROOL pV %DNL (V]WHU D
P&VRUUDO iOOW V]tQSDGUD $ =DFF HJ\«WWHVW O QpSC
PDMG Op]J]HUVKRZW OiW&R W WX ®NWH QHHWME Elld Q\ ST Q WM D
D 'XQD 0&YpV]HI\eWWHV WiQFRVDLEYO iOOy 9DGKDMW,i
IHOOpPSPVHI [XRO@7IHFK HJ\*WWHV V]yUDNR]JWDWWD D N|
UHQGH]YpPQ\HQ YDOyY UpV]YpWHO PLQGHQNL V]iPiUD LQJ
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Eurépai Unio R
mjp & Eurépai Szocialis A
w‘ﬁﬁ Alap ot

MAGYARORSZAG z sy
KORMANYA BEFEKTETES A JOVOBE




()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

(UHGPpPQ\NMNOUVOLY DNWLYLWiV Q|YHNHGpVH QHP]JHWL
WiUVDV NDSFVRODWRN HU V|GQHN ~M NDSFVRODWRN N

x 1\iUL WIiERURN

$ PYLH]HWIEDV WEDERDUJD 'RPRNMRNOEQRV 0&YHO G|
J]JSRQWEDXQ KpWHQ iW IRJODONR]WDWW®DR SR +OW D O
J\HUPHNHNHW PHO\ V]+QLG Q NtY-OL KDV]QRV$§WHYpNF
DOIEEL IRJODONR]JIVRNRQ YHKHWWHN UpV]W  J\|Q
PpJHVNDOIFVVeWpV J\HUW\DNpV]tWpV JLSV]|@QWpV It
QpSWIiQF VL NXOW~UiN PHJLVPHNUPWKWPILB F Qp$RBINH
IHOGROJR]iVD SDStUW|tQWKERDO SURJUDPMD IQDIEENRUIQ
HUHGPpPQ\HNHW plBWION GAMMHN D J\HUHNHN V]RFLiOLV |
LVPHUHWHNUH WHWWHN V]JHUW  WDQXOiVL NRPSHW
NLIHMH] NpSHVVpJH IHRMBRJKEWWMOHYV]WpV N[]IVVpJL

IHMOHV]WpVH |QEL]JDORP HU VtWpVH NUHDWLYLWiV |
NRPSHWHQFLiIN HPSiWLD HU VtWpVH NDSFVRODWWHU
IVVIJHWDUWiV pV HJ\«WWP&N|GpV HU VtWpVH SURE(
IMOHV]WpVH

$ IRJODONRJ]iIVYH] MWERHNHWXQNiMDW WIiERU VLNHUH
PHJYDOYVtWiViW D] HOpJHGHWWM VJO0 RS WINIIDHNHON p V
PWNH]pVpW Wt]yUDL HEpPpG X]VRQQD D VW ERU LGHMH
PYEHQ LVPpWHOWHPWH|RVW KLUBKROWIHUPHN YHWW
UpV]®% VLNHUUH YDOy WHNLQWHWWHO D WIiERU WHPI
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PHIJHJ\HIJHWW D] HO D] pMApUW HUHGPpPQ\HLN LV D] H(
KDVRQOYDQ DODNXOWDN

7/UINVtS WDERPWDOIQRV NRNRQUMNHUPHNHNQHN DGRWW k
VIDEDGLG V SURJUDPRW D \$]*QHG\EHQHNQ\tWRWW
IRJODONRJiIVRN pQBONQPW JE U|]pV  Pp]HWNDIVI FV
QpSWiQF EDWLNROiV IRQDOJUDILND V]|YpV ID]HN
IDIDUDNROWSHNI\HUHNHN HEPW D@ HW WN BPYXQ NN LiOOtWiV\
VIHUYHWRBYHO GpVL(Ki]JEDRDORPPDO MXWDOPXO D N
eOPpQ\I*UG EH XW\D]WBMNtWOHVHP]|HMOERU KIQ FODMN W
DONDORPPDO D QDSRW D NXQV]HQWPLNO &V MWWUD QG
PDIJXNDWCHRVQDJ\ PHOHMHERUSEHQWODNiIVRYV IRUPIEDC
PHIV]JHUYH]P VW UpV]W YHWWHN D WHVWYpUYiURVRNEY

HV pYEHQ XJ\DQLO\HQ WHPDWLND V]JHULQWDLQGXO\
WDQXOyYN pV V]-ORHI\| WU MRIBHOWGAMNiVRY IRUPIEDQ ]D
/JHKHW VpJeN YROW NLUIQGXOiVRQ DUPWWRVYHQQL
1DJ\FLUNXV]EDQYiURVL EODWpPQ\NNUWHUHSHOW D WHL
V]tQHVtWYH H]JHO D WIiERU SURJUDPMiW

$7HUPPV]IHWHYV e ®AMWI pUBRYW ODStW Y i @QYDO yN/|{y\WRHW W X
PHJ $]JDODStWYiQ\ ELIWRVtWRWWD D WIiERU KHO\V]tQpW
KXPiQ HU IRUWRMIFVRSRUW D] iOWDOIQRV LVNROIV p\
J\HUPHNHN YIRNOIMNDMNO*J\HOHW PHOOHWW V]JHUYH]HWW
HJ\ KHWHRD J\RPiQ\RVWYyO HOWpPU IRJODONR]JiIVRNRQ
JHQpV iKtWDW LQWHUDNWtY W|UWpQHW IHOGROJR]
IRJODONR]iIV WiUVXOW PR]JIVRV MiWpNRN DV]WDOLWH
.HFVNHPpWL 9DGDNYPWEHB]pOJHWpPVHN VWUDQGROIV

$ QPHW Q\HOYL WIiERU D] LVNRODL LGHJHQ Q\HOYRNW|
VHItWHWWH D] DOYIHY pW ¥ EGDQVISIWHYpNHQ\VpJ PHOOHW\
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VIDEDGLG V WHYpNHQ\VpJHN V]tQHVtWHWWpPN D IRJ
IRJODONR]iIV Q\HOYL J\DNRUODWRNIiV NF|RRBNWURYV IRJC
MiWpNRN DV]JWDOLWHQLV] FVRFVy VWUDNGROiV D
EHV]pOJHWpWHERU SURJUDPMDLQDN VRUIQ D] DOIEEL
PUWNIHRO GWHN D J\HUHNHN V]RFLiOLV NRPSHWHQFL
VIHUW  WDQXOiVL NRPPMWHIQFLNDXOWMOELY NLIHME
IHMOHV]WpVH PRJJIVIHMOHV]WpV N|]|VVpJL V]HOOHF
HU VtIWpVH NUHDWLYLWiV |QNLIHMH]pV IHMOHV]WpVH
HU VtWpVH NDSFVRODWWHUHPW NpSHVVpJ IHMOH
HI\WWP&N|GpV HU VtWpVH SUREOpPPDPHJROGY NpV]Vp.
NRPSHWHQFLiIN IHMOHV]WpVH

+RUJIVIWIERMHJIYDOYVtWIVDEDRQV]HQWPLNOYV pV 9LGy
+RUJiIVIHIJ\HV*OHW N|JUHP&N|G|WW IHODMIiQOYD KHO\V
OpY 'XQDJ\L ) FVYDWRUQRPHUXHWDWE WOERWWDOiIQRV
LVNRE&RU~ J\HUPHNHNQHN OHWW PHJKLUGHWYH N<O|C
QDJ\ NHGYHW PUHJIBHNN pV D Yt]L iOODWYWQyY DLQiQW
WHUPpPN]HHOVPIPEHQ VIHUHWQHNWERD|SBYBO K®YLQRV
HOW|OWpPVPEHQ Q\~MWRWW VHJtWVpJHW
$ WIERURJUDPMi@DN\DNRUODWL UpVRIWRW +DOHPH D]
HOPpOHWL UpV] PHO\ UpYpQUHDHQ@iERHMEDQI\HUHN!
PHILVPHUNH®WKD]iQNUD MHOQ@NMPIOOROAM. KDOIDMWIiNN
KRUJiIV]IDW V]DEiO\PHYYEBOHW NYGV]HUHLYHO
$ J\DNIRUOLVHEE FVRSRUWRNEBRQJJDMORWW|]JHOVpJIJH P
IRODPDWRVDQ EL]JWR ViWHRWWNMRDSIHOHWKPIW VRUIQ D
YHOV VIHQWWDPiVL +RUJiIVIWDYRD 1\ KR BKROKEWWRN
IRJiIV WHWWH pOPpQ\G~VDEEi D SURJUDPRW
IRJODONR]JIVYH]HW MiUXOW KR]]i D WiERU VLNHUHYV
EHQWODNiVRV MHOOHJ& YROW D V]iOOiVW D KRU.
J\HUPHNHNQHN
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Xx OHVHGpPOXWiQ

$ SURJUDPRVEO. YD®V D &LJIiQ\ 1 N eUGHNHLW 9pG
YHO]iUNY]WDW iViW BHJItW (IVIRW4 €@ B MDMWHED Q &,1(
HI\eWWP&N|GpDBM@ORPPDO VLNHU<OW D PiVIpO pY DOD
)YUL]VQp 'DQDR] .HVAWNV<OHW YH]HW MH WRERUR]JWD D U
YHIHWWIIRJDDONR]iVRINDGHQ |IRVAGFONRN |I®WOBRVD

W | UWRDHQWD RL NLEVLN pV QDJ\RN QDJ\RQ V]t® HMHRQ DKDO O
UpVIWYHY N PHJKDOOJDRDWMB DiWpNRW IHODGDWRN
IHOGROJR]JWiN D PHVpN WDUWDOPiW NLHOKPH]WpN
PHVPNKH] NDSF\XOYGWYDEiQp Np]P&YHV IRJODONR]iV\
DKRO VDMiW PXQNiN iOWDO PpJ MREEDQ HOPpPO\HGKH
YLOIJIBBDQHQGH]YpQ\ PHIJYDOYVXOiViYDO D] DOIEEL HUH
HO NXOWXUiOLY DNWLYLWIV QHOMMFEVH IHMIHVYW D
NDSFVRODWWSHWHPPN IHMOHV]WpVH |VV]IHWDUWIiV HU V
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WDUWRI]iV pU]pWrt@HNH HUNUHDWLYLWiV IHMOHV]WpV
ILQRPPRWRULND IHMOHV]WpVH

Xx EOODWNHUWL NLUIQGXOiV
$ SURJPBIBYDOYVtWIVIEDQ pV D WRERU]JIVEDQLYH®,1( V
HI\eWWP&N|GpVL PHJiOODSR GILVQNG HNQ WU WK MIH ® \R V
KHO\|HWRPD V]iUPDKINWG\L ODNRNIDNERXADSHVWL iOODWN
YHKHWWHN UpV]W HJ\ HIJpV] QDSRV NLUIQGXOiVRQ
6]iPXNUD XWD]iV D EHOpS pV D] pWNH]pV LV LQJ\HQ
NJOW SpQ]W EL]WRVtWRWWD RUDGWRGAN PHORJIQDND
OHJUIVIRUXOWDEEDN LV OHKHW VpJHW NDSWDN DUUD
HIJ\eWW W|OWVHQHN ¥ IO0ODRWEHN® D]JRQ D KpWX¥@JpQ W
QDSMD UHQGH]YpQ\VRURRNNWRMPYD O W|EE SURJUDP Yil
OIWRJDWYNDW]HUV]LPDWROIiV PpKpV]HWL EHPXW
KXOODGpNKDV]QRVtWiVKR] NDSFVROyGy NUHDWtY Np]P
IHODGDWRN VRNDViJD WDODMWDQL NtVpUOHWHN |
pO YLOiIJIJDO IRJODONR]y LQWHUDNWWYWBDR DI ¥ \ODE R RN \
+ROQHPYROW 9iUEDQ WDYDV]L VRNOGHRERPVVYQBHVtWH)
SDStUV]tQKi] YIiQGRUPX]JVLNXV pV WiQFKi]
$] DOIEEL FpOR NDY YWOHON WXGWXN D FUYHO&MpPUHW OH
LVPHUWVpPJpWV WWUNOMsL NDSFVRODWRN iSROiIVD |QEI
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YDODKRYi YDOy WDUWR]iV V]*NVpJOHWpPQHN NLHOpJt\

LVPHUHWHN E YtWpVH $ PLQGHQQDSRV SUREOPpPPIN H]H
VIRUXOWDN

&V DO URPDD S
$ &,1( PiVLN UHQGH]YpQ\H D FVDOiIGL QDS OHERQ\RC

IRO\DPDWRYV HJ\HIWHWpV PHOOHWW YDOYVXOW PHJ H¢
UpV]YpPWHOPpPYHO

$ YiURV VSRUWSIiIO\iMiQ NHU<OW O HE&R®DRQKNWDY UDR O W
KRJ\ D SURJUDPRMRJHAOVEDHD D YLGpN QMSIHWW pJRHBI Mp\
HU VIWVBEN URPD ODNRVViUDV]VHItWVeN D WiUVDGI
IHO]JiUNY]iVXNDW D] LEXQWERKMXWNpVH PHYOHWWDp

'DQL .IHMWHV*OHWL YH]JHW PpOWDWWD D WDJRN HGGL
PXQNiMiW pVUWMWMVH D WRYIEEL HONpPS]JHOPVHNHW
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DNWLYLWiVIiW ~M WDJRNXPMDWODMRNiVAWOD pV 5XSD /i
KHO\L IHOOpS N V]yUDNRJWDWWiN D N|]|QPPMM X RQJIRU
0iULy OpSHWW Q[ 8¥$BG& YOiJHUHN BIODMGR WiWD@DJ\ VLN
J\HUHNHN WiQFD HJpV]tWHWWH NL ® HQHL US.BBYN I H
+ DGRWW QDJ\ VLNHUBIP &VRIWPY IHOHVpPIJH pQHNHOW
HEEH D N|]|QVpDARWYH® VLNHU-OW LJD]JL Q\iUL NDYDONiI
WHUHPWIBQLJ\HUPHNHN V]yUDNR]V D WNMVWA ]y ViWRUED
NpSHVVpPpJIHMOHV]W pV WiUVDVMiWpNRN XJUiOyYiU

DUFIHVWpV EL]WRVtWRWWD .pNR&YHWp ERQO NPWRWYKHW
PUGHNO G N KDV]QiODWL pVDGUY D/RINJ NDSIDWE i GIK\DW W iN [
W LWPHO\ QDJ\ VLNHUW DUDWRVOWYV HIN RIEM U P 6N ® Kif W
SURGXNFLYMD V]yUDRNRJWDWRRVDLVPDODF pV D YLFEFHV

PHVHMiIWpNNDO OpSWHN V]tQSDGUD $ UHQGH]YpPQ\HQ
V]iPiUD LQJ\HQHV YROW

5RPD WiQFKi]

DONDORPEYO i0OOy UHQGH]YpQ\WRUR]DW URPD
WiQFKi] LV LQGXOW D KHO\L URPD FVRSRUWRN
KDJ\RPiQ\iSROiIVIiQDN PHJ U]pVH FpOMIEyO
$ WIQFKIi]JEDQ yYRGIiIV pV iOWDOIQRYV
LVNROIV J\HUHN XRW\WPHpWIDQ XOMiN D
FLJIQVIQF DODSMDLW $ IRBONONR]iIVRNRQ
$QQD $PDQGD WDQtWRWWD D] DODSOpSpVHNHW pV
D] HOVDMiWtWRWW WiQFWXGiVW D J\HUPHNHN
HO DGWiN D URPD FVDOIGL QDSRQ
$ SURJUDP PHJYDOYVtWiVD DKR]]iMiUXOW
PR]JIVNRRUGLBMQAKMV]WpVpKH] D WiUVDV
NDSFVRODWRN pStWpVpKH] D FVRSRUWPXQND
IHMOHV]WpVIPKHIRPD KDJ\RPiQ\RN
PHIJLVPHUpPVpPKH] pV IHQQWDUWIiViKR]
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JJIVHQ %iERQ\pUW (J\HV*OHWWHO HJI\*WWP&N|GpVEH
SURJUDPRN
XQEIiERQ\ .XQV]HEWRLNWKHU-OHWL UpV]ALQMKRWJIi]W|EE

WDQ\iQ N|]JHO OMLNRHDPIOQW V WiYROViJ RN VYN QDN D
D] RWW OBKKMNMEEHQ WXGQDN EHMXWQL B]¥URVKRIVURJ!
VHItWVeN NHW D V]JROJiOWDWKHRONE H O UWWrBHQ RO\
HVHPPQ\HNHW PHO\HN pUGHNO GpVL N|U*NQHIN OHJILC
SURJUDPRIDMbV]tWpVPEHQ PHJYDOYVtWIiVIEDQ VHJtW
J1IVHQ %IiERQ\pUW (I0BIWieJDHW

$ NXQEIiERQ\L SURJUDPRN PHJYDOyVXOiViYDO D] DOIE
pPUWeN HO
NXOWXUiOLY NLIHMH] NpSHVVpJ IHMOHV]WpVH PR]JiVI
IHMOHV]WpVHOR®EHU VtWpVH NUHDWLYLWIiV |QNLIHMH
NRPSHWHQFLIN NDSFVRODWWHUHPW NpSHVVpJ IHM
HI\eWWP&N|GpV HU VtWpVH KHO\L  NINMHSWOQHIN
PHJHU VtWpVH YLGpN PHJWDUWY NpSHVVPXYHIHN HU
WDJOpWV]iPiQDN Q|YHOpVH

. XQEIiERQ\L IDOXQDSRN

$ IDOX®RWBIJUDPMDL PLQG D J\HUPHN D IHOQ WW pV D]
V]yOWDN pV LWW D KHO\L FLYLO V]JHUYH]HW PXOMiMiW L
WDJRNDW WRERUR]QL
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$ J)JHUPHNHNQHN DUF KHOWQNMHNVH pVVHO «J\HVVpJIL Mi
XJUiOyYiUUDO Np]JP&YHV IRJODONR]iIVVDO UyNDYDGiV]
pV ORYDVNRFVINHEYNDBROHGW QN PtG U|GHONR WRW JpVi @\

BRO\PRV 7yQL P&VRUIW pOYH]JKHWWH YDODPLQW
| ] YHUVHQA]pSVpPIJYHUVHQ\ V|USREDN YHUVHQ\ V]tQ
SURJUDPRWWQDGDFVL 9LGIiP 6]+O N 7iUVDViJD D A$ EH\
FtP& ERKY]JDWRW DGWD HO )HOOpPSHWW D %iERQ\L $P
$] HVYWL JHQpW DHQHNDU V]ROJiIiOWDWWD

$ N|YHWNH]I DOWQODSQ\pUV]HQWHOpPVVHO pV PO@IGVDO L
JJIVHQ %iERQ\pUW (J\HV+OHW W RRHAi YD QQiQQHSEQOW H

PYIRUGXTYWIKN*p]iQp HI\HV.OHWL YH]HW PpOWDWWD D
IQNPQWHYV PXQNiMiW pV LVPHUWHWW KN DU WM FUREN. HO!
WRYIEEL DNWLYLWiViW ~M WDJRN FVDWODNRJiVIiW (]XV
pV 9DMWy /iV]Oy P&VRUYH]HW KXPRARWD N R JWWKREZWDO
N[J|IQVpJHW BMK®DLIQD pV *XO\D ,VWYiQ ODWLQ Wi
VKRZWiQFFDO OpSHWWURGUXQSHELGRDNDWY]OYy pQHNHV

HIpV]tWHWWMIQLEW JVLYiQ\ OpSHWWQWSQBEDURUBDOiJHUH
IHOGROJR]iViYDO pV HO DGiViYDO DUDMWWDNHQDJ\
HUHGPpPQ\KLUGHWpVH XWiQ D IHODMiIiQORWW WRP
NLVRUVROIMUD\HUPHNHN]YyUDNRJWDWID MiWV]yViWRUE
NpSHVVPJIHMOHVIW pV XMW IDANVMiIWVWNBREXOLQ pV DU
ELJWRVtWRWWD .p]P&YHV IRJODONR]iV NHUHWPpPEHQ

NpV]tWKHWWHN D] pUGHNO G N KDV]QiODWL WiUJ\DN
KDV]QRVtWi%iYDNI®HFVNHBNVUN DODPLQW VDMWNYVWROYy
UHQGH]YpPQ\W $ UHQGH]YpPQ\HQ YDOyY UpV]YpPWHO PLQGH

. XQEIiERQ\L PDMiOLV
$ PDMIi@WLV\HURNN IHOGWD] LG V NRURV]WiQ\DIN V]yO
JHQHUIFLYNRQ iWtYHO SURJUDPRW iOOtWRWWXQN |\
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NI1IVVpIpQHN PHEWUW WYR GBIJCHUWIP HNHNQHN QpSL «J\HVV
MiWpNRN XJUiOyYiU WUDPEXOLQ WiUVDVMiWpNRN
ORYDVNRFVYROW D SURJUDP PtJ D IHOQ WW pV LG V|C
.LFVLQ\HN .yUXVD OL]JVHL OROOL pV %DNL (V]WHU
QpSWiIQFFVRSRUW YDODPLQW D 3URSHOOHU HJ\+WW
J]JEHQ VDMWV] O NyVWROiIVUD ERJUIFVRV pWHOHN H
OHKHW V@UVHWHKHO\L WHUPHO EL]WRVtWRWW

,QWHUDNWLtY pV NUHDWtY pOPpQ\V]HU]pV

7iUVDWV NpSHVVpPJIHMOHVIW MiWpNRNV NHWNMW POKID i \G
OLNXOMMJiV YiUW D UpV]JWYHY NUH D Ui NJ[YHWNH] pYE}F
D OLNXOiV V]yUDNR]VOIV\WWIHW B HDWRYODONR]iV NHUHWE
NDUIFVRQ\L *GY|]O ODSRW pV K&W PiJQHVW NpV]tWKHW
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X ,G VHN QDSMD

$ NXQEIERQ\L LG V|G NRURV]WIiO\QDE VHHNU Y HPWFQINS DI
DONDOP{BYMHSVpIJHW DPLQHN W|EE V]tQHV SWRJUDPH
PHIJKtYRWW YHE@pJEHWSI® SROJIUPHVWH WP DNUG] MHA | W W H
OROOL PRQGWD HO $] |UHJHPEHU pV D SRNUYF FtP& P
&VLEVHUJ N &LWHYDIHQ@BNED NDORFVDL QpS®MNORNDW
IHIHOHMFV 1pSGESONHWE& QpSG D GRONGMWN HR@HQHND U
NtVpUHWRLEWIOL 0OKROHOUKi WL £X]WH NLFRLUYHOW VIHGQL
pV 0iWp 3pORMWW pOV] GDOIQDN HOpQHNOpPVpYHO FVDO
V]IHPpEH

EHQVPpW D] LG VHNHW /HVL EUSIiG SROJIUPHVWHU
OL]VHL OR®V %DNL (VI]WHU P&V R3]DD P NMHWRPKRIWMD O S|
pV JHQHL SURGXNFLYYDO V]yUDNR]W D WODIQ\iN PHIMHOH
KHO\L JRQJRUDP&YpV] HODBGW IEDQVPHUW JHQHV]HU]

KDOOJDWKDWWIiN PHJ D YHQGpPJHN OilWWNQ YHHQ GYD F
UpVIWYHY NHW

+HO\L N|]|VVPJEHQ YDOy V]JHUHSYiOODOIVW QpSV]HU&Vt

X .JUQ\HJHWYpGHOPL QDSRN
$ YiURV .XQV]JHQWPLNOYMGpMH +RUJINHV-OHWWHO
HI\eWWP&N|GPpVEHQ V]JHUYH]HWW N|UQ\H]HWYp®HOPL Q
'XQDr|0J\L ) FVDWRUQD NXQV]JHQWPLNOyYVL V]DNDV]iQ °
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KXOODGpNJIDAMIMPBURIUDPRQ ILDWDO pV IHOQ WW UpV]
YROWS®IN HI\HV-PHW|Q]pVNPSSHQ HOWHNL@W HPWH VD]
NJUQ\HJHWYpPGHOPL GtM E HHLV+DMpVIp W DIBNQQOHIDNLN U
D VIHPpWJ\&MWpPVEHQ (]J]JHO LV |[WWOHWQ INSWyBLOMD K
PLQpOHQ BHVIW YBJ\BIQFHNEDQ

6FK|QOpPEHU  -#WJMHN<OHWL HOQ|N WDUWRWW Wil
KXOODGPNPHQWHVtWpY MHOHQW -~V pXDUWOVD IRV ]~ W
WHKHUDXWYQ\L V]HPpW RHNOOMW |[DV]#%DNpU .IW PXQN
V]IiOOtWRWWDN HO pV UDNWDN OH HOOHQ UJ|WW N|L
SIUN|JOWHEpPGHW IRJ\DVI]WKDWWDN HO D PXQND YpJH]V
QDS VRUIQ V]HW|WEBMW WRED

$ 3ROJIUPHVWHUL +LYDWDRU GROMRMWWHN KDVRQO
NH]GHPpQ\H]pVEHQ N KXOODGpNJ\&MWpVL DNFLYEDQ
MHOHVN i \WHRWEBYH]HW | ~WYRQDODN PHQWpPJQ V]HGW
HOGREIOW LOOHJiOLM PKXO/MNG LNRWW |EBQHR QDORQ
HJ\WW]JHUUH ]DMORWMEEN FVRSRUWR NN i O DM RO
SiUKX]DPRPXNQ NDOW « ONV Bl W W/spQJ H Q
|JLIJD]IJDWIiVLDIMRMVKR] WDUWR]y .XQEIiERQ\L WHOHS-C
VIHUYH]W+QN N|UQ\H]JHWYpGHOPL QDSRW PHO\HQ D
(J\HVOHW WDJMDL pV D] RWW S$pYXO]N OMHHYMMA N i W R NE D Q
XWDN PHQWpPQ HOKDJ\RWW LOOHJIiOLV OHUWWyNVNODJIO
PHQQ\LVpJ& |[VV]IHI\&MW|WW KXOODG pN.KW EVERQWRVR W W
QHPFVDN D KXOODGpPN |VVXIDIN&RWDV HREEHPW HWWpN |
MiWV]yWpU SDGMDLW KLQWIiW PiV]yNiW pV PXVNiWOL
EHeOWHWpPVUH NHU*OWHN D YLUiJOiIGiN LV

$SURJUDP W|EE FpOW LV RHPWDROILVYWHRMWOMP IHMOHV]W
NRPSHWHQFLiIN NDSFVRODWWHWOIRW W pNgSH\YVY]HWDU
HI\eWWP&N|GpV HU VtWpVH KHO\L  NINMHSWOQHIN
PHJHU VtWpVH FLYLO V]JHUYH]HW WDJOpWV]iPiQDN Q]Y
NJUQ\HJHWWXGDWRVViJ IRNRJiVD NJ|]|VVpJL V]JHUHSYiC
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PXQNDYpJ]pVHHOO W |]|VVPIJEHQ W|UWpPQ |QNpPpQWHYV
QpSV]HU&VtWpVH PXQNDV]RFLDOL]iFLY N|UQ\H]JHW+QN
YLV]RQ\DLQDN MDYtWiVD N|UQ\H]JHWV]HQQ\H]pV PpUVpN
$ SURJUDP VRUIQ D] HJ\pQ PDJDWDUWIVIQDN WXGiViC
PUWPNUHQGMpJIONPL YLV]RQ\XOiVDLQDN V]RNiVDLQDN
PHIJYDOYVXOW

X .|]]VVpJL IDsOWHWDpV
RNWYEHQ GE VKRQRV

IDIDMWD NHU-OW RNQEB®WRIWNRFM Q\RV W|ODLNNOWLLY D
*\HUPHNIRFL (J\HV<OHW pV DNWtY NRU~ iOOiVNHUHV N
N[][VVpJL PXQNDYpJ]pVY NHUHWPEHQ DS]JKHIOODLVNEEHW i
WRERUJ]iIVIW D WHRBRPALIOBPXQNDWIiUVDLQN pY I WHNW W p !
OHKHW VpJU O D UpVJWYHY NHWV]H#EDQHP LY QOGH
NpSYLVHOWHWWpPN PDJXNDW D] HVHPpQ\HQ /HVL
PHJHPOpNH] PRQGDWDL XWiQ D IiN HO*OWHWpPVUH NHU
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EHGMUD PHJLVPpWHOWeN D] DNFLYW HQQHN VRU]
FVHUMPNHW WHOHStWHWWeQNS$D ilODOVIN N PJRWH N « O IR & R W H
VIRFLIOLV POHUNWWiUVDLQN YpJH]WpND] HIVHPHWW QWpV
(J\WWJHUUH W|EE WHU+sOHWHQ IRO\W D PXQNDYpJ]pV
IQNRUPiQ\]DW NHUWDpPV]HWL UpV]OHJpQHN YH]HW MH pV
SURJUDEEWEPOW LV PHJYDOYVtWRWW QHP]JHWL LGHQ\
N[]IVVpJL VIHUHSYiOODOIiV FVDOiIGRN N[V P
N[]I[VVpIpStWpV D KHO\L NJ|]|[VVPJEHQ W|UWpPQ |QNpQ!
QpSV]HU&VtWpVH PXQNDV]RFLDOLJiFLY NJUQ\H]JHW«C
NOLPDWLNQADMLYDN MDYtWiVD

7HVWYpUYiURVL WDOiIiONR]y
$ SURJUDP LOOHV]NHGLN A$ KHO\L NLVN|]|VVpJIHN
PHJHU VtWpVH" A.|]|VVpJL PXQND N|]|VNPLIWIHMOH V]
N[]I[VVpIJWHUYH]pV |QNpPQWHVVPJI" WHYpPNHQ\VpJIKH]
M~OLXV M~OLXV  N|]|[WW WHVWYpUYiURVL WDOiO
WHVWYpUYiURVEYO pUNH] N<OG|WWVpJ YDODPLQW |
6]pNHO\NHUHV]W~U B5RPiQLD 6]pNHO\NHYH 6]JHUELD
0iOWD WHOHS<Op-MHWWpNpBPUXNDW $ WDOIONR]y | W
VIHUYH]HWHN EHPXWDWNR]iVD IHQQWDUWIVL OHKHW
N[]|[VVpJHNKH] YDOy FVDWODNR]iV QpSV]JHU&VtWpVH Y
IYH]WpN D WDOIONR]JyW NLUIQGXOiV 7LKDQNED IHC
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EHPXWDWNR]iVD QpSV]HU&VtWpVH Np]P&YHV ViWRU
NXOW~UiN EHPXWDWNR]iVD N[]|[VVpJL ID*OWHWpV
PHILVPHUKHWW N D YN YW\ UXQWRNGMPLINO YYHUYH]HW
DJW KRJ\ PLO\HQ IRUUiVEyYOO PELJWRV HVYNN] [NNRN [HQQ
KRJ\DQ |V]W|Q]JLN D WDJRNDW D N|]|VVpJL PXQNDYpJ]j
WHEKQLNiIN YDQQDN |V]W|Q]pVL OHKHW VpJHN $] iOOD
8QLYyV IRUUIVRN DGRPiQ\RN HJ\pE IRUUiIVRN PHJMHOH
IDDQV]tURJIVIEDQ D V]JHUYH]HWHN VWUXNWXUiOLV
P&N|GWHWpPVH LV D PHJEHV]pOpV WiUJ\iW NpSH]WH $]
NpSYLVHO L YHWWHN UpV]W D SURJUDPRQ OHJpUWpV
(J\HV*OHW .XQV]HQWPLNOYV piWw]9(DBpNHOEBRUWKRIWQ
%IiERQ\pUW (J\HV<OHW (OpUW HUHGPpPQ\HN My J\DNRL
VIHUYH]HWHN N|]|WW NDSFVRODWpPStWpV |QVHJItW F
IRNR]iVD

%
fooood
i ["‘U‘
i o
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)LDWDORN N|]|VVpIpStWpVpW HU VtW SURJUDPRN

$ NLVPDPiINQDN p\WHINNV\F VYD ®il6 PMQKL UG HINHWDW P DV
HO DGIVVRNRYPW V]iPERQ]RWWDDWDORNDW $QQDN pUG
KRJ\ WHOMHVtWHQL WXGMXN D SURMHNWWHUYEHQ PHJ
ILDWDORNQIBNURJWMDPRW YDOYVIWRWWXQN PHJ
.RUIEEDNQUG tYHV IHOPPIBIW-QN D ILDWDORN NHWpEHQ
PUGHNO SURJUDPRNHINOVRIWINQ V]IiPEDQ MHO|OWpN PH
'XPDV]tQKi]DW VWDQG XS HO DGiVRNDW

$ KHO\L LJPQDHEWMIQ tJ\ NHU-OW VRU DONDORPPDC
HO DGIiVUD DKRO $UDBUJDLERUH@®F 9y]VHI PDMG -DQN
3pWHU pV $UDQ\RVL 3pWHU OpSWHN IHO QDJ\ VLNHUUHC
$ VWDQG XS HRNDW®Wi NJ[YHW HQ D IND®PONRNQRDNW DNJW H W
EHV]pOJHWpPVUH LVPHUNHGpPpVUH DPL D NJ|]|V SURGXN
NHW&WJ\ RO\DQ NDSFWRODMNRND RLOH HI\pENPQW QHP YRC
KLVING@NXN QHP HJIPRiVWISURJU D PO HDV WS/HW HAMDVD R N
N[]I[VVpJL KiORHIM\HW +RUYiWK (VIWHU N|Q\YW(URV LQG
HJ\OHYHOH] DOH®W BV D U VWD OLADNTDO RN HO p W KMHWIVRIMW
N[JJWW LV KDV]QiOWDN YDODPLQW H]JHQ NHUHV]W-0 plL
LV ORQGHIDME@OpWUHM|WW HJ\ YLUWXiOLV N|]|VVpJIL Ki
KHO\L ILDWDORN N|]|[VVpIJpQHN MJRYIEE HU V|GpVpK

$ N|]JP&YHO GpVL PXDNIDWRWRX]yOy YiURVL UHQGH]Y]
WRERU]iIVD VRUIQ KDV]QiOWiN D FpOFVRSRUW PHJ
9LVV]DMHO]pVHN D]W DJDDPRO®MYNHKRIpVQHNI\RUWD IRUP
HI\WW]HWK®WpNRQ\ pV N|JOWVpJINtPpO DPLQHN N|]|VVpJIL
$ UHQGH]YpQ\ PHIJYDOYVXOiViYDO D] DOIEEL HUHGPpQ\H
N[]|[VVpJL V]JHOOHP IHMOHV]WpVH ILDWDORN KHO\EHQ
YLGpN PHJIJWDUWQYHWN SIVWipMpVH NDSFVRODWPpPStWpV
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JLDWDORN KHO\EHQ PDUDGIVIW |[VIW|Q] SURJUDP

3iO\DYiODWWMEVDGiV D ILBHWDPQRNDINLHU XWDN
5pVIWYHY N |[VV]HVHQ | PHO\E O | NXQV]JHQWPL
ODNRV $ SURJUDPRW6 FO-NIM|QpBHWONROiIYDO pVPDOLPQI]L.
HI\eWWP&N|GpVL PHJiOODSR G$W\D QN FW PV VW\GN-y[ B D
SiO\DYiODV]WiVL pV PXQNDYiOODOiIVL WDQiFVDGYy
WDSDV]WDODWWDO EtUy V]DNH®PENUP KIMUYMWRWW]BIPpO\
JDUDQFLD YROW DUUD KRJ\ D SURJUDP VLNHUHVVp YiO
$ODSYHWHJIRPPV]W DEOWDGYGY LIM~ViJWiPRIDWIiV PiVl
WHOHS+«OpV ODNRVVIiJV]iP] QYDONHBRYpMHIXOiV H]iOW
ILDWDIOHRIWMWEHQ PDUDGIVIW ERGIORVMNOIWIQABNR IJUD P
NIJYHWHWW KHOIOMD KXPiQHU IRUUIV KRVV]~ WiY~ IHQQ
XQV]HQWPLNOYV QpSHVVpJPHIJWDUWY HPHMpQMHN H
YHUVHQ\NpSHVVpJ PHJ U]pVpYHO

$GLINRN PXQNBIiO\DYiODV]WiVXNKR] NDSWDN WDQIiFVDC
D KLiQ\V]DNPiNUyO pV DJRN HO Q\|V KHO\]JHWpU O WRY]
PXQNDHU KLiQ\ GHPRJUIILIYDO W|UWpPQ HUHWHWIpYV
VHUH]JWHN gVV]HYMpgPEMEIO\D V]JHPOpPOHWE& WIDQIFVD
N[]|[VVpJL SUREOpPHN\HRIN HPHEWW BXQNINHUHVpPVH DNW)
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POHWKHO\JHWH PHJWiPRJDWiVUD NHU<OW pV D OHKHYV
]JDMORWW D IHOQ W\ HoND HWEPHNO P SIFIN\OKH RN WD W iVL LQWp
WRYIEEWDQXOQL V]iQGpNR]yN V]iPiUD NHUsOWHN PHJKL
$] DODSRVDQ iWJRQGROW pV FpOLUIQ\RVDQ PHJWHL
FVRSRUWRY IRJODONR]iIVRN NHUHWpPEHQ Q\tOW OHKH\
IHOV RNWDWHUU WH QI VWiODV]WKDWyY VIDNRNUyO V]DN
NJYHW MRJDLNUyO pV N|WHOH]JHWWVpJHLNU O IRQWR
RGD D IHOYpWHOL HOMiUiV VRUIQ

$] HUHGPPQ\WHOHQ IHOYPWHOW N|YHW OHKHW VpJHN \
OLO\HQ OHKHW VpJHHRO WDQWBN" HJ\ VIDNUD GH PiVLI
VIHUHWQpP IRO\WDWQL D WDQXOPIQ\DLP PLW WHJ\I
VIDNPiN V]iPtWDQDN KLiQ\V]DNPiINQDN PLO\HQ QDJ\ IR
RGD PLO\HQ YHQHWHWOHN IHO PXQNDViD ®DOyNG pW H N L
NDSKDWWDN YiODV]W D IRJODONR]JiVRNRQ

$ WRYIEEWDQXOIVEDQ QFPRBRIUQW BWWOFHBOL WpPiNEDQ
LQIRUPIiFLYW

$ V]DNNpS]pVL UHQGV]HU iWDODNXOiVD V]DNPDFVR
SiO\i]DWL OHKHW VpJHN 2.- UHQEDNNPSpWILY VOt X VR
ELJWRVtWiVL MRJYLV]RQ\ D N|]pSLVNRODL WDQXOPiQ
GLiINLJD]JROYiQ\ pUYpPQ\HVVpJH OLO\VHQ V]DNPDL |[V]W]|C
XWDN P&N|GQHN" $] |[QIHQQWDUWIiV YiOODONRyYi YiO
D Wp UV pIERID WSO\ i INRQVWUXNFELYN

(J\pQL IRJODONR]iIVRN YiODV]WIiVD NDUULHU OHKHW V
N-V]IEpQ

$ WDQiFVDGY HJ\pQL IRJODONR]iIiV NHUHWPpPEHQ IRJDC
PXQNDYiIiOODOiVVDO NDSFVRODWEDQ VHItWNMYIHW N
SiIO\MWHDVDGiV FpOUD RULHQWIOW SUREOpPPDPHJROGY
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VIHPpO\HV NRQWDNWXVRQ NHUHV]WO YDOYVXOW PHJ
N[TIWW

$ IRO\DPDW FpOMD D] YROW KRJ\ HJ\ PHIKDWIiUR]RW\
WDQiFVDGy VHJISWMUQIRWHOFDBGIV RO\DQ PLQ VpJEHQ R
LQWHUDNFLYNRQ NHUHV]W+<O YDOYVXOWFWRIW NDKWRJI\D(
LIJpQ\H PHIJKDWHURYQYED/ SiO\DWDQiFVDGiIV VRUIQ PHJW
HJ\pQ NpSHVVpJHLQHN DGRWWViJDLQDN pV pUGHNO
IVVIHHI\H]WHWpPPHR B WPU YiJ\DLYDO HONPpPS]HOpPVHLYH
WpQ\H] NNHO

$ IRJODONR]iIVRN PHJYDOyYVXOiViYDO D] DOIEEL HUHG
NDSFVRODWWHUHPW NpSHVVpJ IHMOHV]WpVH |[QpUWpN
SiO\DYiODV]WiVvVVDO PXQNDYIWRDOINVVPKU HMMHIN-V EOYX
SIO\DYIiODPMYWRXQNDYIOODOiIV HO VHIJtWpVH ILDWDORN
|[VIW|Q]pVH

$ SURJUDP PHJYDOYVtWiVD QHPFVDN D SURMHNW HJ\
MHOHQWHWWH KDQHP HOHJHW WHWW D WHOHS+OpV
,QWp]NHGpPVL 7THUYPEHQ$] R QOIRQW INTIDN RVQGHQ HVIN]|
LIJI\HNV]LN D YiURV WiUVDGDOPLPDWDPGDIWIDLOHILQQRYD
LUIQ\ED PHQHG]VHOQL D QpSHVVpJ KRVV]~ WiY~
ELJWRVtWiViYDO D KHO\WLHN HOpJHGHWWVpPJpQHN
UHQGH]YpQ\VRUR]DW D N|OFV|Q|V pUGHNHN ILJ\HOHPE
OpWUH
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()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

6]DONV]HQWPiIUWRQ .|]\Q\] pWIVRD@iPHIJYDOYVtWRWW SUR.
&VDOiG pV J\HUPHNMyOpWL V]JROJIODWRN SUHYHQWtY M

$] QNRUPIQ\]DWD VDMiW V]HUYRHpVDEHQ DEQYGHRWR]DWRW L
ODMRN V]iPiUD LOOHWWD P PHQRWRVMI®DO

$] HO DGiV VRNOR]D®IEELDNEYO iOOW

6]JHQYHGpPO\EHWHJIVpJHN
6]JHQYHGpPO\EHWHJVpJHN PLQW KiWUIiOWDWyYy WpQ\H
6]HQYHGPO\EHWHJVpJHN N|YHWNH]PpQ\HL D WiUVDG
NLDODNtWIiVIiEDQ
f eUWpPNHN
f OXQNDQPON«OL OHWWHP
f 9iURP D VHJtWVpJHW
f $ A-y WeQGpU'YE®QQHP
9 6]JHQYHGPO\EHWHJVpJHN PLDWW NLDODNXOW DQ\DJ
$ UHQGH]FpQMD KRJ\ D KM OEMHNRMRMN Q|VHQ D KiWUIQ\R
KHO\]JHWHBBNO IWXGMDQDN ]H PNHHOM HpGUQ IQ VB U RIGEPILNRQ pV
DIRNDW D KHO\«N|Q WXg/NiNWHHEER HOPRQGKDWY KRJ\
]JDMOROMW D UHQEN]PhYMO VLNHU.OW PHJV]yOtWDQL D Ki
FVRSRUMVVRNDSURJIUDWiPB JDVWGHMO BQ]RWW W|EE DONDORPF

SZECHENYI @
Eurépai Unio R
Eurépai Szocidlis A
Alap ot

MAGYARORSZAG z sy
KORMANYA BEFEKTETES A JOVOBE




3

3

()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

(JpV]VpIJIHMOHV]W SURJUDPRN

(O DIRN

$ KHOWOWDOIQRMROD DOVy WDJR]PWHRY WDQXOyLQD
HIpV]VpIJWXGDWRY IBI\O WY]BMPW HIR QRBY J\HUHNHN
JRQGRONRGIViIiUD EEHIRMXI@NDHOHU VtWYH D SBHYHQFL:
LVNRODL IRJODONR]iVFONW HPRHECHUMIW® KDOORWW LVPHUH
KDWiVVDO EtUQDN D WPV INWYK-DW NUBYD NDSWDN NHOO V
HIpV]VpJHV WiSWyiONRNWAYpV]VpIHV pOHWOVYKELU O pV D
IRJIV]DWL SUHMOHFQW &pJpU

gVV]HVVpJIJpEHQ HOPRQGKDWY KRJ\ LJHQ SR]JLWtY H
HVHBRR PHUW D] RNWDWiV HV]N|JWiUiW NLHJpV]JtWYH I
ELMWED NHU<OWHN D WDRXOQOWMROBHPQHW E DROIWSWH
ELJWRVtWDQL

$] HIpV]VpJQHYHOpPV D] iOWDOIQRV LVNROD pNOV WD
V]iPIUDHWOPUKHW Yp)YiOMWWYH]pVPEHQ PSIURLUDB PRDD

$] ,UR®BIQWiOKLYLW®NHPEHUH WDUWRMWW HPVBIGIY\@ DD
EDNWpPpULXPRN MHOHQOpPWpPU O D FLYLOLJIiELYy8OrLDJJ Y
DODSRV NpPRWIFQDN KLiQ\D POBWMWD NHRBIQEE]pVHNU O
KDOOKDWWDN WiMpNR]JWDWiVW pV IHOYLOiJRVtWiVW D \
$] HO DGiV XWiQ pUNH]JHWW YLVV]DMHO]pVHN PHJHU V
LG KDV]QRVQDN pV NLIHMH]JHWWHQ D PLQGHQQDSL pOF
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% $]HO DGiV FpOMDQ\KREBDWRUGDNRVRN PHIJLVPHUNHGMHC
DOQWLELRMND®PR]RN KHO\HV KDV]QiODWiYDLOYD®IVHWOH
OHJQDJ\REE YHV]pO\W UHMW IHUW ] EHWHIMpHBN SNRF
WpPPLXWiQ D PLQGHQQDSL pOHWEHQ UHMO SUREOpP
PUGHNOYBQYROWWHO DGiVUBDMD GIMRO\DPiQ IHOWHWW V]iF
NpUGpV PHJHU VIWHWWH D V]JHUYH] NHW KRJ\ RO\
YiODV]WDQL DPL KDWKDWyYV VHJtWVpJHW WiPSRQWR
HIpV]VpIJHVHEE pV NLHJ\HQV~O\R]JRWWDEE pOHWYLWHO

X (JpV]VPpIJQDGODSRWIHOPpUpPV
$] (JpVIVRDSHUHWPHBHRGPpYVWOODSRWMWOHRPEYHYWSPDN
HO DGiWHDIV]VpJHV WiSOIiONR]iVUYyO pV D N«O|QIpOH YL
KDWiVLUyGN]pOWQWHWWH D N+O|QE|E Dp@¥RWNDRPU IQ @ DINN |
D VIHUYHJ\{DWBRH ROWLKD@WDWIRIMRN pUGHNO GEVVRA KDOC(
KDV]QRMRUPIFJWNEL]RQ\tWMD KRJ\ V]iPWDODQ NpUGpV
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IHOp DNL NpV]VpJHVHQSWYRODBPROMHUHWPEHQ D] LW
PHIJLVPHUNHGKNWYWHRNOKYWWDN HJpV]VpJHYV DODSDQ\D.
PWHOHNHW  PHO\HN D] HJpV]VpJ.QR EHWHJIMPEKH]
PHJHO ]pVpKH] HOHQJNGOBDWHM HDQ HN pV]VpJ YpGHOHP
VIHUHSHW MiWV]DQDN . O|QE|] pWHOVRURNDW NpV]tWw
DM Q\DJRN ELJWRVtWMiN D VJHUYH]HW NLIRJiIVWDODQ
POHOPLV]HUHN MHOOHP] LW D IHOV]JROJiOiVQiO LVPHUW
WHOMHV NL UOpV&VONV]WOpV& WDUWDORPPDO PDJD
PUWPNHNHW PXWDW YWQEE Wy WDRLIQ K PMAQWE B QQRIUPi O
WLV]WtWRWW OLV]WEHQ %&.VDIOVQPLIDRSEDQS$ 9DV 6]l
iOFLXP KDQJ\DVDY N+O|QE|] IODYRQRLGRN SRJLWt
VIHUYH]HWUH

% UJ\yJ\iV]IDWL VIDNUHQGHOpYV

$ VIDNUHQGHOpPVVHSUBYWEBELHRQWRVViJiUD NtYiQWXN
KHO\L ODNRVViJ B]JQNRPYMIQ\]DW N|WHOH] I18DBGDWH
HJpV]VpJ+J\L VIROJIOWDWIiVD E Y-OW H]JHO KyQDSRQ
VIDNRUYRV  yUiV UHQG HO pVYRNH®HNW V\H G HMHICSHWI @ N H ]
WUWpQW D] HI\LN NROOPpPJIDQ §pO\OHKPMHWWH Y HGHSRC
NpUQL

OLYHO SUHYHQWtY WHYpNHQ\VpJ ]DMORVPWO HHYEWW N L
HOYpJH]QL D UHQGMOMPBI®JW HWD QiFVDGiV pV D PHJIC
GLDJQY]JLVRN VRN|@BWWHWAMXpN YDJ\ YIiOWR]JWDWWiN PH.
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$ GRNWRUQ iOWDO OHtUW EHV]iPROy DODSMiQ D UHQGI
NHUsOWHWUDRILAVIDGiV DONDOPiYDO
9 D E UsQN|Q NLDODNXOyYy EHWHJVpJHN QDJ\ UpV]H N]|
H] PGRIQNPSS RUYRVKRINHIWQ\tW P
9 E UEHWHJVpJHN SO FVtSpV DOOHUJHNFREPWDEHWH,
FVDOIQNLsWpV YDJ\BENWHPVHOLY JRPEW JpV YtU:
OHKHWQHN NUYQLNXV pYHN yWD IHQQiOOy E |
SLNNHO\V|P|U HNEpPD

$ E UJ\yM|{DWL YL]VJIODWRN D] DDVEERW W VNHULQW

9 5pV]JOHWHVY DQDPQp]LV IHOYpWHO DPL D E UW+QHW
FVDiGL DQDPQpJLVUH LV NLWHUMHGKHW

9 JLILNDL YL]VJIiODW PHO\ VRU QD QDR GL/NDX\P /]y O
PULQWHWW UpJLy NHU+O YL]VJiODW WDH \K\I [HCPV HQH V
LVQ\DMHJ\YLHWH@/PW D] HIpV] WHVWIHOV]tQ UpV]O+
HJ\ VSHFLiOLV HV]IN|] D GHUPDWRV]NyYS VHJtWVpJp)

9 -yLQGXODW~ E UGDJDQDWRN YtUXVRV V]HP|OFV|N I
WDQiFVDGiV D NHJHOpV+*NNHO NDSFVRODWEDQ

9 7HUISLD EHiOOtWiVD PHJEHV]pOpVH
%L]RQ\RV E UEHWHJVpJHN HVHWPEHQ JRQGR]IVED Y

9 9pQ\N|WH@MHW]HUHN NUpPHN pV HFVHWHO N IHOtUI\
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$ KHO\LHN OHJQDJ\REE PHJHOpPJHGpPVpUH LQGtWRWWD
VIROJIOWDWIiVW IPHCHWW LIBSQEHILQNIEE D] LG pV D
PHIJWDNDUtWNOMMDMHW PHJ D UHQGHOPpPVL LG EHQ D KHC

J1IVVPIIHMOHV]WpVL SURJUDPRN

J1IVVpPJIL ID-OWHWpV

$ ODNRVViJ pV D KHO\L URPIN HJ\eWWHV HOpUpVpY
N[]IVVPpIJIHMOHV]WpVLVVpYpSNY]| SURJUDPROMRERU]JRWW
IQNPQWHVHNHW IHONpPV]tWHWWpN DNKHN® IYHW H D <D W\ W@ \
9iVIUWpPUIBEG LYIiW sOWB VKWE NN OHJQDJ\REE BHJHOPpJ}
WHYpNHQ\VpJ ELKWBNLWREBEVPUDQ PXQNiODWED NDSFVR
EH PHO\HW D IDOXN]|]|VVpJIpUW YpJ]HWWSKVWILYIiRGDWOPL |
KHO\JHW& FWRIRHWNMYIWHWWVpJ p dl] HAVDpOVWH BVUAE\IRI\G K
N[][VHQHBIGHWW SURJUDPRMDRIQ SpOGDpUWpPN&HQ VLNHU

1\XJGtMDV \WD®ED NRIWNQG XOiVRN

% $ UHQGH]YpQ\ FpPOMODBRKRE\LN-O|@WHQtMWDV NRU~DN

N[JIVVPIL\MIWP&N|GpVMDMNViIKDWHYpRO\DWYILQWpU iOO
UHQGHGOGNHHVDKRO iSROQL WX GINDISIF VR GPDNNRONY XDJiO LV
SURJUDP HJ\ V]tQL WiUVXODW HO DGiViEyO pV D .XOW
6]tYYHO (J\HV*OHW P&VRUIEYyO iOOW

(]]JHQQ G XOWN |D|VVpILV]MWIR]IV DPL DJW HUHGRPQ\H]WH
N PDIJXN LV HOHXHN L KIDEE NYWE&HM|YHWHOHNH W
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$ WDOIGNEBMO\)XDIGtMDVRN HJpV]VpJPHJ U]JpVpYRAWViPRJ
1DJ\RQ IRQWRV D] |QNRUPiIQ\]DW V]iPiUD D] LG VH
HIpV]VpJpQHN L]OKMBNMMANYiQDN PHJ UJpVH IHQQWDUWIV
D] HJ\sYp WDUWRI]iV HB BRI AR/Q IRPRO@'SHWWX]VL
HO DGy PDMG D]W N MWHMWIWLH U OUpNVEFALR pOHOPLV]HUHN
PWHOHNNHDY MRGpJHO pVH

1\XJGtMDViQGXOiVRN DIGXDDPDPDW)BOUUH PDMG 6]HIJHGUH
PHIJQp]WpNHD]W\ N|UNpSHW pV D NLiOOtWyKHO\ YDO!
6]HJHGHQ D YiURV LGHMEPFSRPWPYPE NLHPHOWHG pS:
KHO\HLNIMAMR JDRMHNIND 'y JHQpPpO V]IN N~W 7LV]D SDU\
YiURVED®NNIE N|]|V pOPpQVHNNHWOW-N YROQD HOpUQL
DNWLYLWiVXNDW WRYIiEEUD LV PHJ UL]]pN ITHQQWDUW\
UpV]HV*OMHQHN DPHO\ VHJXWH U VRWQWIWLW iOBOERW.
PHI]JPVPWUHGPpPQ\HVRRHNGKDWYHYHD] DOND®RINO D
PDJIiQ\Ey®] L]ROIFLYEyO YDOy NLV]DNPGPYQXMNE @] -
IDNDGWHMJ IHOHGWHWWH YHO+.N KRJ\ D] pY W|EEL QD
RWWKRQDIBNEB@\L (W\HIE VpJL 3URJIUDPYRIQD WHIRPH
LQWp]NHEpWYWDO PHIWDRYV X
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X )DOXNDUIFVRQ\
$ WHOHSNQpPWVPJIL |VVIHWDUWRIDWW WHBBH]YpQ\ D
IDOXNDUIFWRQNRURV]WiO\WyO [+JJHWOHQ*O MHOHQQHN
D] [VV]JHWDUWR]iV PHOHJ OBJSIYRIW DU RWON WRYIEE VH
HQQHN D] pU]pVQHN D EHORJDSGNVINY]|®WW D KHO\L FLYLC
NpSYLVHOWHWWH PDJIW GH PHOOHWWeN PHJWDOIO
LVPHMVpJ& HO DBYHINGHWLQGD 1pSWiQID UIWH QOH @Q HN N D
BROWPVY 56§DOINQWPIiUWRQL 1pSWiQF (J\HV<OHW 3ULQ
KDQJXODW~ HVHPpQ\W N|YHW HQ D UpV]WYHY N NLV
EHV]pGEH HOHJ\HGWHN HJ\PiVVDO DPL D UHQGH] N
WHWWH KRJ\' D SURJUDP EHW|OW|WWH N|]|[VVPpIJIHMOHV]

x ODMiOLV

$] |OQNRUPIQ\]PW D KHO\L FLYLO V]JHUYH]JHWHN HJ\e\
NI]|VVPpIIHMOHV]WpVV pg¥SNW]| SURJUDPRW SHHOYIH]WH N
QpSWIiQF HJ\HV+OHMMNND DIOCFOtWIiVIEDQ VOO PGNH]WHNV L
| JpVEHQ YHWW B NWBIOHSIOWMN|DIYVHQ ]pV N|JEHQ VRN
KXPRURV W|UWpPQHW NHU<OW HO My QpKiQ\ UpV]WYHY
PUGHNO G NHW Yi{OWR]DWRVDEEQiO YiOWR]JDWRVDEE ¢
| JpVEHQ UpV]WYHY NW O pVSR]LONVYWRIIDWIHNNy BNV p U N F
YLVMJDUHQGH] N UpV]pUH

x &LYLOQDS
$] |QNRUPiQ\]DW QDJ\ KDQJV~O\W IHNWHW D FLYLO

WiPRJDWiViUD DKLMJNPQWHVHNE O i0Oy V]JHUYH]JHWHN
WHOHS+OpV YLGPNPHJWDUWY NpSHVVHIPQRN OHUXNEDS
LOOHV]NHG HQNBIFLIDM IDV WHOHS-OpV pYHV UHQGH]YpQ
OHKHW VpJHW PHUW H]iOWDO QpSV]HU&VtWLN D WiUV
NXXOUVOLYV SURJUDP HO DGyL X D XRIWOW W b QONHRW 6]tY Y H (
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(J\HV+OHWS$ YNRGOWVLNHU+OW UHQ G HPROD WR B HREH UDP
WRYIiEE HU VIWHWWH AHJ\ My N|]|VVpJEH WDUWR]iV pU]Jj

)DOXQDS
$ UHQGHIFpOMD KRJ\ D (KM OCHHNRVRMWHIQQHSHOMpN

WHOHS+OpV P~OWMIiW HU VIWYH H]PHODN®IGQOM RYW B WX
PLJUIFLYV IRO\DPDWRN $HQMM X WQ@HN D WHOHS.OpV
RWWKRQXN LV DKRO MyO |[RWRNPPDJEWD@DJI\$]JLI\HOP
VIHQWBAYLUD KRJ\ KRVV]~WiYRQ VH FVI[NNHQMHQ D W
D NXORFYWRVViJ~ PXQNDKHO\HN PHJPDUDGMDQDN pV N
PHIWDUWDQHWKXRUUIVBLNBIWGH]YpQ\ H]HN V]HOOHPL
NHUsOW PHJUHQGH)IpMNUHQVPERM®Y KDQJXODWiUyO D PI
HO DGYN JRQGRWNHBEWDNGD 1pSWiQF (J\HV.OHW O0DUW
(J\ VIRNQ\D NpW]ROBVJHQWPiUQR QL HYSWH\WQFHRUG

=ROWiQ (ULND ,ULJ\ KyQDOMPLULJ\ $ NJ|]|VVpJL V]H
NHOOHPHV KDQJXODWED ULQJDWWD D] pUGHNO G NH\
NHUHV]W+<O D YIiOWR]DWRY SURJUDPRN KDWiVD DODWW

eQHNNDU
$] |IQNRUPIQ\]DWD WIPKHIDAMDOIQRY LVNROiV J\HUHNHN

POQHNNDUW D SURMHNW NHUHW SEHDKWD QR B WJ SHNUW y
WD QXOWN QtWiVL YD EDWIE V WHY pNHY )@ piN NBPWOWY D K H
UHQGX ]V NN|U|NIQHBNDU\HUHNHNE O iRRY Wy UXNH N
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ywD D WHOHS+*OpV NXOWXUiOLVY pOHWPEHQ HJ\ V]tQ
UHQGH]YpQ\HQ PHIPXWDWMIN WHKHWVpJeNH

1pSWiQF RNWD®WIFVRSRUW
$] iIOWDOIQRVWINQMROPYL V]IRIGBEWW N PHJ D QpSWIiQF R

D]]JDO D FpOODIOHKRNHE HJ\+WW WD Q X RWIiiN) \DUKHNONL KD
PV WiQFRNBWKHMVL UHQGV]HUHVVpJJHO R JOH NDRJVWARWN W
WDQDQ\DJD D] DOIEEL YROW

9 OROGYDL WiQFRN

9 OH] I|OGL WiQFRN

9 &ViUGIiVRN

9 hYHJHV WiQFRN

9 QpSGDORN pQHNOpPVH VWE
$ UHQGV MLGIND NRH YNV HW QXN YN BPAM® DEEDQOK®REN D N
QBFVRSRUWRN WiQFDLW HO SWXYGINDI NHIAD RONDV@D QLD E D (
WHYpNHQ\VpJU O OpYpQ V]y DPLEHQ D IRO\WRQRVViJ 1
Hlp®DW|QNRUPiQ\]DW WRYIEEUD LV EL]JWRVtWMD D KHO\H
V]iPiUD KRJ\ IHQQWDUWKDWyY OHEHVNE@XROPNVPHNON HVH
VILQWH W|UHWOHQ YROW DNLN D NH]GHWHNNRU EH
WiQFWDQXOiV PHOOHWW

1pSWiQF RNWPWDHIMD FVRSRUW
$ 6]HGHULQGD 1pSWrQHWINHHUYH]pVpEHRNWQ®XDOWDDP ]

iOWDOiIQRV LVNROD N]RDNGMiDMQRRWIiQF KDJ\RPiQ\DLW
YROQD HOVDWIQEWBQ@DJIW XV [LJI\HO HNRIS RUUHMWRWH DO N R W
PR]JIV IHMOHWWVpJpW pV HQQHN D IHOPpUpPVQHN D W
PiVIpO pYHQ iW W D UW VW PQORNRLNNYND MWW
$ IRJODONR]iIVERNFEQINQPSFVRSRUWRN WiQFDLW WDQXOV
9 'XQiQWWIQFRN
9 .DQiV] WiQFRN
9 &ViUGIiVRN
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9 V]tQSDGL V]JHUHSOpV J\DNRUOIiVD

9 QpSGDORN pQHNOpPVH VWE
$ WDQXOYN WiQFWXGiVD D] HOWHOW L&\ SHNVENQYRROND
HJ\PiVUD ILJ\HOQL DPL N|V]|QKHW YROW DQQDN KR\
]JDMORWWDN D$WQQIONRyWDUWYDN YROWDN PLQGYpJ
FVDN EHWHJIVpJHN DONDOPIiYDO KLiQ\RJWDN  tJ\ \
OHPRU]JVR@WH®I WD FVRSRUYEFDOR SFPWIWD QXOW WiQFRND
WHOHS+OpVHQ pV D N|UQ\H] IDOYDN UHQGH]YpPQ\HLQ |
SpOGD KROFWDOIONR]yQ LV $Jp\QNR Y PIiV@W B WDW.R/Y i EEU
ELJWRVtWMD D KHG&RIWN MQPOWDDWKDWY OHKHVVHQ D V]

+HO\L|NVpJEHQ YDOy VIHUHSYiOODOiVW QpSV]HU&VtW

3DStUIRQYy IRJODONR]iV
$ IRIODRMRPIIYMD KRDWNBVRN HI\«-WWWRDN]QRUD D SDS

KXOODGpNRW DKRDEPELGHM-NHW LV KDV]QR$DQ W|O
UHQGH]YpQ\ PiVONGNPWHY PXQND V]iHBO/pip @Y H
HPEHUHRN|WHOH] GpW IMDIQYiEHOPR]GXOiVIiQDN$HO VHJt
IRJODONR]JiIVYH]JHW D WiUVDGDOPL PXQND |U|PHLW
UpVIWYHY NABVDN D] ~MUDKDV]QRINWUWH VU WBHND® R W\
NOXEWRINHU<OW PHIW iy OPWRMIRW D VIHPpO\HNHW W|EE |
N[]|V WHYpNHQ\VpJEHQ DNLN pUGBN® HYpoWH FRWD W Q [
+pWU O KpWUH IRO\DPDWRVDQ J\iUWRWWIiN D N+O|QOH.
~MUDKDV]QRVtWRWW SDStUDWD PN MW JWOHW PR VIDMBDIH Q
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SURMHNWKD pDPWRHN P.DMDtWiVRNDW V]JHUYH]JWHN D]
WHUPpPNHNE O D IDOX USIQ@NNURLIGRMIWEWD LV EL]WRVt
D NOXE J|UG+*OpNHQ\ P&N|GpVpW KHO\VpJHW EL]WRVtW

J)LDWDNQRMVpJpStWpVpW HU VtW SURJUDPRN
OR]JiIVIHMOH$SHWRELN

$ KHWL UHQGV]HUBIWRWMRELN IRJODONR]iIVRN PHJKL
VIHUHWW+N YROQD PHJV]yOtWDQL D WHDBFROWNBIQ p
DJRNDWLNQHN IRQWRV D PR]JiV D ILWWMyJNYPYWHJILV]H
POHWHW V]JHUHWRPRNNDpEOQLIOW DOWHUQDWtY PHIJROG
DPHO\ KRVV]~ KyQHDBHRWRQEO KHWL UHQGWIHWDHPRPEIBO
YiJ\yND® UHNUHiIFLYV IHODGDWRN NLW&Q WHVWPR]
.+ O|QE|] J\DNRUOMRVRINBWDW YpJH]WHN

DHURELN DODSR]y J\DNRUODWDL

HU VtW J\DNRUODWRN

W|U]JVL]RP]DW HU VtWpVH

DODNIRUPiOy J\DNRUODWRN

HU QOpWL N|UHG]pVHN VWE

g X0 X0V O X

7/EE UpV]WYHY QHN H] D PRJ]JIiV MHOHQWHWWH D] H
WHYpNHQ\VpJHW H]pUW D SiO\i]DWV JillRi® W DWNiRW H
DHURELRIR®AKH] D] [QNRUPIQ\PDRMHELHWRUtVKMD \HW
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X 5LQJDWy
$ SURJUDBPIDOWDO DQ\XNINDW pV pY DODWWL J\HUF

YROQD HOpUQL DPL VLNHUHY®QP PBI JWROW ®RCRY %D E D
PDPD NOWEHYpNHQ\VpJ DKRO HOV VRUEDQ HO DGiVRN
]JDMOD®DRHP D V]RNYiQ\RVWYyO HOWpU PyGRQ ROG
OpJN|UEHQ PHJLVPHUKHVVpPN D OHJNLVHEE J\HUHNHN
OHKHW VpJHLW pV D NLEVLN pU]JpNHQQ\p IRJpINRQQ\i °
P&YpV]HWHN LUIiQW

&VDOiIiGL SURJUDP DKRO IHOQ WWHEPPQ\KH]U M X WR W
PHJRV]WNDWW |EEL V]«O YHO WDSDV]WDODWDLNDW $
HI\eWWOpPWHN VRUIQ pS*OW D J\HUPHNL OpOHI$] HU V|G|
DQ\iN NRPPXQLNiFLyV NpV]VpJH WiUVDGDOPL EHL
DONDOPD]NRGiIVD OHONL pV V]HOWD B WiNDRA Y P N/ WDL
WDOiOW

. O|QE|] RNNDW GROJR]JWDN IHO
9 hQQHSHN N|JHOHGWpPpYHO PRQGYNiINDW pQHNHNHW

9 .«O|QE|] NpV]VpJIHMOHW WD NVRWR®RMNN VWE
$ WDOIONR]YN UHQGV]HUHDNMMYGOOWDDNN ®p\W KMVEE p\
AIRJIVRNDW  ILDWDO V]+O NpW@MUBOSH\W PG\H N Q HNB Py M
MiWpNRN NYt] IPOBGRWMRWWNRKPJLYW LVH]HUW tVDHW\
N[]|[VVpPpIIHMO HNWWEQ\RWYDQ HOLQGXOW D WHOHS-0OpV pC
DSWpPSPpVHNEHQ GH HOPR]GXOW My LUIQ\ED
BLNHUHVHQ ]DMORWWDN D IRJODONR]JiIVRNO\LD Q
(VPO\HJ\HQO VpJL 3URJUDP LQWpP]JNHGpVHL HUHGPpPQ
SURJUDPED
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+HO\L pOHW MDY WpiViWw FpO]y SURJUDP

% UJ\yJ\iV]IDWL VIDNUHQGHOpYV

$ V]IDNUHQGHOpPMNVHQNRDPiIiQ\]DW  N|WH®MIIHODGDW
IHOD G D WO WHidpV]VpJsJ\L V]ROJiOWDVKWID ERQ AW
KDYL UHQGVHUEHQ®I V] NRUYRV yUiV UHQGHOpPVL LG EH
KHOQDNRVViSRWDNHOOIWiV EHNMHDHDIWNW]IRNNVPpQW D]
NROOpPJIJDQ QpO OHKHWHWW WHOHIRQRQ YDJ\ VIHPpO\H\
OLYHO SUHYHQWtY WHYpNHQ\VpJ ]DMORVPWO HHYEW/W N L
HOYpJH]QL D UHQGMOVDPBI®]W HWIBQVFYD D PHJIiOODStW
GLDJQY]JLVRN VRN EHWHJQHN N|QQ\tWHWWpN YDJ\ YiOW
$ GRNWRUQ iOWDO OHtUW EHV]iPROy DODSMiQ D UHQG]
NHUsOWHWUDRILAVIDGiV DONDOPiYDO
9 D E UsQN|Q NLDODNXOyY EHWHJVpJp\K] UHDYIN KLHOW | Hp N |
H] PGRIQNPSS RUYRVKR] LUIQ\tW PLQNHW
9 E UEHWHJVpJHN SO FVtSpV DOOHUJHNFREPWDEHWH,
FVDOIQNLsWpV YDNJ\BENWHPVHOLY JRPEW JpV YtU:
OHKHWNWNILNXY pYHN yWD IHQQiOOy E UW.QH
SLNNHO\V|P|U HNEpPD

$ E UJ\yJ\ivV]DWL YL]VJIODWRN D] DOIEELDNEDQ ]DMORW
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9 5pV]JOHWHVY DQDPQp]LV IHOYpWHO DPL D E UW+QHW
FVDOiIGL DQDPQpJLVUH LV NLWHUMHGKHW

9 JLILNDL YL]VJiODW PHO\ VRUIQ D NOLQLNXPWyYO [+J
PULQWHWW UpJLy NHU+O YL]VJiODWUD KDQHP HVHYV
LV$Q\DMHJI\Y LHWH@PWHIpV] WHVWIHOV]tQ UpV]OHWHE
HJ\ VSHFLiOLV HV]IN|] D GHUPDWRV]NyYS VHJtWVpJp)

9 -yLQGXODW~ E UGDJDQDWRN YtUXVRV V]HP|OFV|N I
WDQIiFVDGiV D NHJHOpV+*NNHO NDSFVRODWEDQ
7HUISLD EHIiOOtWiVD PHJEHV]pOpVH
%L]RQ\RV E PEHWHYWWPpPEHQ JRQGR]IVED YpWHO

9 9pQ\N|WHOHV J\yJ\WJHUHN NUpPPHN pV HFVHWHO N |

$ KHO\LHN OHJQDJ\REE PHJHOPpPJHGpPVpPpUH LQGtWRWW
VIROJIOWDWiWMH PHQW UHQGHONDPMOOOIiWiIVW LIpQ\EHY
HJ\EHKDQJ]yDQ GRJLRQYDQ tWpOWpN PHJ KRJ\ KHO\EH
NeO|Q|VHQ DQ\DJL UilRUGtWiV QpON+O WXGWDN PHJJ\yJ

JLDWDORN KHO\EHQ PDUDGIVIW |[VIW|Q] SURJUDP

5LQJDWy

$ SURJUDPPDOpPYHM.DWDO DQ\XNiNDW pV pY DODWWL
VIHUHWW+N YRO QI HiD® P ®RQ\KBIP LY HJHQAHPW]R N YiQ\RV
%DE®PDPD NOXEHYpNHQ@EXOW HO D WIHKRIDS D@V H/@ U E D
HO DGiIVRN pV EHV]pOJHWDPYHR HMOO\IPQD NPy GRQVWR O
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VIWHWHWWHOL OpJN|UEHQDL\ORHWINMB K E WV HHBIHLH
QHYHOPVPQHN OHKHW VpJHLNHBV LN pUMp NHRIQ\p TRIpNF
YiOMDQDN D My JHQH D P&YpV]HWHN LUIQW

OLYHO D ILDWDO DQ\XNiNDW N+O|Q|VHQpWWHNPp MH]JW |
GHSUHVVHIQYQH PHJHO JpVpW PHORMWD|QNRUPIQ\]DW D
FPOFVRSRUWQDN Q\~-MWRWW ~M V]JROJIOWDWiVVDO

$ FVDOIG IO pBIN P D NtW i WD| PHIDHDGMWYMMY DIL HI\VEWAVO p W H |
POPPQ\HNE O IDNDGyYy |[VV]JHWDUWR]iV pOPpQ\pQHN PHJIpC

. O|QE|] RNNDW GROJR]JWDN IHO
9 hQQHSHN N|JHOHGWpPYHO PRQGYNiINDW pQHNHNHW

9 .«O|QE|] NpV]VpJIHMOHV]W MiWpNRNDW J\DNRUROYV
$ WDOIONR]YN UHQGV]HUH\DNMMY@OOWDDNN ®p\W KMVEE p\
AIRJIVRNDW  ILDWDO V]+O NpQW D 3\HWUHMNQHMHYNHDPW W
MPMNRN NYt] IHODGDWRN D FVRSRUWNRKJpILW DV
N[]I[VVPpIJIHMOHV]WpPV LV OiWYiQ\RVDQ HOLQGXOW D WH
DSWpPSPpVHNEHQ GH HOPR]GXOW My LUIQ\ED
6LNHUHVHQ ]DMORWWDN D IRJODONRJiIVRN D Q
(VPO\HJ\WH@QIQ 3URJUDP LQWPpP]JNHGpPpVHL HUHGPpPQ\HVH
SURJUDPED
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7DVV .|]VpJ gQNRUPIiQWDWIPHIYDOYVtWRWW SURJUDPRN

Y4

&VvDOIG pV J\HUPHNMyOpWL V]JROJIODWRN SUHYHQWtY M

~

Savu P o...| o

$ SURJBPOMD IKROKtYMD D ILNYOQ@EW FHV]pO\IRUUIVRN!
DPHO\HN D IHMO G WHFKQLNDL HVIN|[]IN iOWDO IHC
ELJRQ\RV Up®WNXHQIMYHQWPLNOYVL UHQG UNDSLWIiQ\ViJ H
IVV]H BD&QPHJIHO JDIN RYW D WDPMIOVO\HO V]H UMHOVWADL Y RO (
NJUQ\H]JHS*®®VHN ODNRVViJiW LV

9 $] LG VNRU~DN ILJ\HO®PRWUIHOKPPWXWDUWIiVRNUD
DPHO\HNHW HOV VRUEDQ D YDJ\RQ HOOHQL E&QFYV
LG VHNNHO V]JHPEHQ OHJJ\DNUDEEDQ DONDOPD]QDU

9 OHJLVPHUWHWDIV.MOPH@W LG V]DWED®@ HOXNGHFRUINMHGE
FVDOiVRN OHJJ\DNRULEE HON|YHWpPVL PyGV]JHUHLW
OHKHW VpJHNHW

9 7iMpNR]JWDWW XN RNHMQ INHWy@ KHWLN HO OHJLQNIEE
YiOMD@DE\HQ PyGV]HUHNHW HV]N|]INHW pUGHPH
ORSiVRN FVIDODOWRWL D WHHQG KD PpJLV HON
E&QFVHOHNPPQ\W YDJ\ V]DEIiO\WpUWpPVW D VpUF
KDWyViJRNWyO iOODPL YDJ\ FLYLO VJHUYHNW O PL

9 $] ~Q AWHOHIRQRV  FVDOiVRN HOOH QH OKtd MNKHN] pV/
ILJOPW | NpQWWDAPEEN|]pSNRURV]WiO\QDN
$] ,QWHUQHW YHV WPUMLDHH® DGiV

9 7iIMpNRJWDWiVW GRNIWRDWWRQMN IN|[]|WWL HU V]DN F
HVHWPp QN OMKH pV V]*NVpJHV WHQKQEDOWNUPY Pi\
KDWY RN pUWHVDWYYPWHWWHN iOGEDWRD\H]LIWR Q
OHKHW VpJHLU O
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$NDSRWW LQIRUPIFLYNpSOW S QRMRUVPHUHWHL MHOHQ
E Y¢68W D] iOGR]DWWi YiOiV HONHYOWYB HW GHIKBHEH @p J |
LVPHNMW PHJ D] i@GER]|OMP iDMBIR YDPWYN i UH Q\KtWpV

YRQBWWIEDQPHO\HNKH] QHP IWRKHWQMNOHYt]LY UiGl
P&VRUDLEYyO D] LQWHUQHWHQ NHUHV]W+O YDJ\ D] ~MVi

% $ PXQNDYpJ]pVW EHIRO\IVROyY 1+JJ VpJHN

$QpJ\ HO DGiIVRQ D KiWUiQ\RV KHO\]HW&
FPOFVRSRUW YHWWHJIPYY pV
HOIRJDGAOMNWYH NeOPMBIOLV pV
E*QWHWEGGLNWtY VJHUHNU O HVHWW V]y
W|EEHN N|JNVMWRW VIHQYHGpPO\HNQpPO

D] HJpV]VpJUH YDOy NiURV KDWIiVRN
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NHUsOWHN EHPXDDWPLWDW HOKBRQNIWWI]PVW QDJIVEDC
EHIRO\IVROY YHV]pO\H]WHWHVWOLV PR LRFROIOWUREOpPPiIND
RNR]y V]JHUHNIQH®HOpVUH NHU<OW KRJ\ PHNNRUD PHQQ
HOIRJDGKDWY QDSL VJLQWHQ $ N+<O|QE|] PHJYiVIUROKD'
V]iPED OHWWHN YpYH D QDSL iWODJIRBH®NPEHRY I PHQ GL \
XWROVY HO DGiVRQ | NpQW D SV]LFKpV 1+JJpV pV D] HJHN
NHUsOWHN HE&BWQUBH WpPDN|UEHQ D PDL GLYDW V]JHULQ
YLUWXiOLV YLOiJ iOWDO Q\~MWRWW OHKHW VpJHNEHQ UF
NHUNOWEDMQRY D] DOIUHQGHOWVPJEHQ V]JHQYHG N QHF
QDJ\ViJiW D] HO DGiVRN YpJpQ HOKDQJ]JRWWDN KRJ\ D]
pV KROUKHWQHN WRYiEgH® HDIEWN LINMNH]WHN LQWHUDNW:
UHQGH]YPQ\HNHW GH DpWpPREYRHODMHIM QpUGPY PHU<OW
ELJRQ\tWMD KRJ\ PpJ PRVW LV VRN HVHWEHQ WDEX WpPi

$] HO DGIVRNROYUBHBHQGHQFLIEDQ V]HQFHIG WX DQDD M QX
D 1+JJ VEOWDOIQRVVIJEDQ HOPRQGKDWY KRJ\ HJHN D] |
HJ\iOWDOiIQ QHP NpUQHN VHJItWVpJHW PLYHO QHP p
PDJiQ+J\NpQW NH]JHOLN H]W D] iOODSRWRW $ FVDOiIGVH
NHUHVWH IHO KRJ\ VHJtWVpJHMWQ WHEMHEHWHODPHD O
NLJ\YyJ\XOiVKR]
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f $ FYDOIG MPXEMIED iOOiVW VHItW KiWWpUEI]JLV
$] HO DGiIVRNRQ D KiWUiIQ\RV KHO\]JHW& FpOFVRSRBW PHJ\
IHOHO V J\HUPHNYiOODOiV D FVDOiIGL NDVV]D pV D FVDOIiC
HO DGiVRN LQWHUDNWtY®NMNpV]YHYWNMN W|EE HVHWEHQ
WDSDUPMWDLNDW HOPRQGYD YHWWHN U@®BV]®iUNDP SH®RIOD V
WpPDN|UEHQ D KRVV]~ WiY~ pV MyO P&N|G NDSFVRODW NL
EHPXWDWiVUD
$ IHOHO V J\HUPHNYiOODOiIV HVHWpEHQO DD Q\GINY HND WNR Y H}
YiOiViLd W|UWHMWV]DNDYPRN iWWNNQ@QEPVH NRUV]DNRNKR]
NDSFVROYyGy PHIMHOHQ SUREOpPPiINUD $NYDWp@L N IPKW DQNVO\
D ILJHWpVHQ pV HJ\pE FVDOiIGKRIONNWYGO HOPVWOMBN NDVV]L
NLHJpV]tWpVpUH YROW QpKiQ\ |WQHWO PF\ODBNG HRIN J pIDOOHE
VHItWKHWLN

$OHJQDJ\REE pUGHNO GpV D FVDOIGRN iOWDO LJpQ\HOKHW
MXWWDWiVRN BUUQW]WHRYON NpUpVpUH \@\BPVMRWDWHO \WpW
NHUsQWRNUWHBDMQRY D UpVJWYHY N QDJ\ UpV]H NHUHVH\
PHIpOKHWpPVeN VHItWpVH FpOMiEWH®D DB iV RNX W W DWW E E NFOWE
NHUHVWH IHO D FVDOiIGVHJtW V]ROJIODWRW LOOHWYH
RV]WiO\iW KRJ\ pOMHQHN D] PINRWOO\JDWDI Q\~MWRW W
VIRFLIOLV MXWWYWDWHRNGDOYD D] HVHW®RpQ\~\WHA RMAY JIH U p V ]\
V]iPiUD PHJIHOHO OHKHW VpJHN pV OMPONMCRY « CBHOMRIER pP H
NH]JHOpPVpKH]
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(JpV]VpIJIHMOHV]W SURJUDPRN

(O DGiV

$ .|Q\YWIUEDQ PHJUB®GHWPHYDMS NHUHWpPQ EHO<O D 'XC
(JpV]VpJIHMOHV]W ,URGD PXQNDWiUVDL Np®] HO DG
PUGHNO G ODNRVVQQHNVFPWHMD D WHOHS<OpV N|]|VVf
NXOW~UiMiQDN IHMOHV]WpVH D] HJpV]VNIJHEW&OHYV
PHJHU VtWpVH pV IRQWRVViJD D PLQGHQQDSL pOHWEHQ
AU 'DUDERV =ROWIiQ D] (), VIDNPDL YH]HW MH pUVt
eUEHWHJIVpJ DYDJ\ D PHJIpNH]JKHWHWOHQ W|PHJJ\LO
PXWDWWD EH D PHJMBSP HDVBIGHIYH N L WyhEMW DIV pJHN
NLDODNXOiViUD OHIRO\iIViUD P&WpWL pV HJI\pE NH]H
OHJI NpSS D PHJHO ]pV IRROWBNRMVUDIOWDO IHOWHWW
ELJRQ\tWRWWIiN KRJ\ IRQWRYV EHV]pOQL HUU O EHWHJ
YiODV]IRNDW DGRWW D NpUGpVHNUH

$ PIiVRGLN HO®WREQMM $QGUIV PHOQMW VSRWWIMD D]
HOV VHIpO\Q\~MWiV ~MUDpPOHVIWpPV pV £ EGIHXMVD WH J |
VRUIi®@pJLIYHWWpN D QHPJHWN|]JL HOV VHJpO\Q\~MWiV
PYGVJHUWDQiW D] pV]JOHOpVW O HJpV]HQ@JID (PMQW N
NJYHW HQ D UpVJWYHY N D NLKHO\H]JHWW DPEXE
J\ADNRUROKDWWiN ~MRQQDQ V]JHUJHWW WXGiVXNDW
9pJ O D PHQW iSROy D ODNRVRN NpUGpVHLUH YiODV]
PHJHO ]pVH NH]HOpVH pV HOOiWiViYDO ND$FWRODDNED
VIRUtWY N|WpVHNLJ PLQGHQU O V]y HVHWW

$ ODNRVViJ pUGHNO GpVpW D] LV MyO PXWDWWD KRJ\ L
$UHQGH]YpQ\ PLQGHQNL V]iPiUD LQJ\HQHVHQ HOpPUKHW
HIpV]VpIJWXGDWRVViJ IRQWRVViJIiQDN V]HPOPOHWpPW
UpVIWYHY NQHN H]iOWDO HOPRQGKDWyY KRJ\ D SUR.
(VPO\HJ\HQO VpJL V8 pRHEDP LQ7THUYpPEHQ IRJODOWDNQDN
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f (JpV]VpIJ@RMSIpV]VpIV]EWPBSRWIHOPpUpV

% $ UIN HOOHQ D] HPEHUpPUW D KROQDS\PWWHJEWMWDGD O
(JpV]VpJQDSRW QEUNIRWMW pJIHMOHV]WpPV QpSV]HU&VIW,
I 0 % _SA vGC idX ol ojuuo Jo 0 % 135 & 38§ E | oo v e
Al Z vC]TiTi % oC 1 8] % E}i IS 1 E& v E I oovU I u E ES!
0 % 3A wCPVI}JEU VCI 8§ uPZ A+« E I EAIZ 3 33 |IJu%o £ P

JP11Z 1 Z «}voe v I]JA 0+ v ]l E°08U Z 0 Z % ]JoC & 1]i o v v] u
E uvGC e« P SU Z o0 - u E] $I1lvs s8I 8§ (o0°0u-o8U ul]l 8

§% +18 o8uvIX el A%U o ol »+ « v PC}ve %E S«}P}«}ESI]PvIoVI U
| PC » v ie AJO& 1] ...

'U 6RPRVL BiUD\yJ\iV] UH]LGH QA LROWYERY WD OiOW E UUIN
XWDOy HOYiOWR]iVRNDW N|U|PJRPEIW QpKi@]RINHWEF
NHJHOpVpUH D KDWPpNRQ\ LWRBHUMGERWDIM]RNNXOQ

6] OO VLQp 7|U|NJHPUYUDB]HWL V]DNDVV]LVIWHQV W|EE HV
PDJDV V]JHPQ\RPiVW V]IDNRUYRVL UHQGHOpPVUH WDQIF®
H] THQQODODWV YpUQ\RPiIVW LV W|EE QO\DOWHQV @D HE NP QWD
$OHIDQWHBKQLND7 DWMRQ LV QpSVIJHU& YROW D WXGDW
WDQtWivVDO HJpV] QDS PHJIOOiIiV QpON«O WDUWRWW N
DODSYHW OpSpVvVW DPLW QDSRQWD pUGHPHV J\DNRUR
LIRP]DW IHQROERQJID ,EROHWWRWIEQIFVDGY WHVW|VV]HW
PpUPVHNHW YpJ]JHWW HO W|EE HVHWE HY WIRPDWMD O W
HOWpU D QRUPIOLVWYO D] -X]iRiR]DVELONR WiR§BQi FVD Gy
W|EEHNQPO WDSDV]WDOWD KRJ\ NHYpW]D pURDODGp N E
UXJDOPDVVIJIW YROW DNLNQpO FVDN GpOXWiQ D PHJI
WXGWD PHJIPpQ@HQNL NHGYpHWHOLROAW ERGRRQ -XGLW
+LHUPDQQ =VXPONYDPD|N iOWDO YpJJHWW \XPHLKR D\X
IULVVtW PDVWQMWL 7DRPMD] V]L PHQsVRUW LWW LV V
NyYVWROWDWWD PHJ HOPRQGWD D] pUGHNO G NQHN
UHFHSWHNHW

$ WLEHWL UtWXV QL§]iHgpWRQQRBRY IDQWDV]WLNXV H.
YpJpVHQLWV EWRY FVDSDW \XPHLKRPDVV] UH SFHOHEU
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1HV]PpQ\L@EDEXL (UJVPEHW 7DVV DOSROJIUPHVWHUH L«
YHWW D] (JpV]VpJQDSRQ PHUW IRQWRVQDN WDUWMD
N[JVIHUHNGDYHWtW UpV]W NHOO YHQQL V]&UpVHNHQ P
VDMiW PIDPB]VpIppUW D EHWHJIVpJ NRUWDRNINHEIDA WPRHEERLYy
D J\yJ\tWAYI\XOiVL HVpO\HN
7DV YH]pU V]JREUD PHOOHWW D )DOXKIi]JEDQ PHJUHQGH]
YHWW UpV]W D V]&UpVHNHQ iOODSRWIHOPpPU £YL]VJiO
pY IHOHWWL NpSYLVHOWHYV
IpUILCDN DUIQ\D NLHJ\HQRGW\R]RWMUHN LV UpV]W YHW
QDJ\V]-OHLYHOQDS IRO\DPDWRVDQ P&N|G|WW D] $/0$0$
HJpV]VpJ NYt] SURJUDPXQN NLVJ\HUHN NHGYHQFH OH
DOPiW NDSWDN DMiQGpNED
ILGHWXGYVIWIVEDQ D MyO VLNH UMW QDW CHR\D pNHMVE B
IRJODOWXN |VV]H LQWHUM-~
NpSHNEHQ
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Y% %RUH]RQDQFLiIV iOODSRWIHOPpPUpV
$] iOODSRW IFH@MWD pby KHO\L NLVN|[]|VVpJIJHN HJpV]VpJPD.
pV HJIpV]VpIJWXGDWRVViJIiQDNS$ IHHMRHM|RQREFLOQ
J\YyJ\V]HRV IIMGDORPPHQWHY HOMiUiV DPHO\ D V]HUYH
LQIRUPiFLY iUDPOiVIEYyO NpSHV IHOPpUQL D V]JHUYH]HV
LOOHWYH VHJIJtWL D VIHUYH]HW |QJ\yJ\tWiViwW
$ EHUHQGH]pY D EHPHQHWL Np]JHOHNWUYGiINRQ |
ELRHOHNWMROGRRUR]DWRNDW HOYH]HWQL D WHVWIHO.
VIHUYH]JHWH D NpV]sOpN iOWDO HO iOOtWRWW pV
MHOVRUR]DWRS WHOBRWWMXWQDN PLQGHQ HJ\HV VHM\
pV PiJQHVHV WHYpNHQ\VpJpW U|YLG IQGHN EBWR O IR
NHOHWNH] HOHNWURPRVY YiODVJMHOHNHW D NpV]+OpN
UH]JpVPLQWiINDW D P&V]HU NLpUWpPNHOL NLMDYtWMD |
PLQW IHOHU VtWHWW LQGLYLGXiOLV WHUISLiV UH]JpV
YLVV]DVYRPID D PRGXOiFLYV PDWUDFHOHNWUYGiINRQ N
KXOOiPRN HUHG MH ]JpUXV YDJ\LV HJ\ NiURV UH]JpVPLC
D V]JHUYH]HWE O &V|NNHQ D IiMGDORP IHOJ\RUVXC
VHEJ\yJ\XOiV H]iOWDO D NH]HOpVHINWRRY IOV DI\FBHWMY |
IRO\DPDWDLW VHUNHQWMsN RSWLPIiOLV V]JLQWUH i
WHUPpPV]HWpPQpPO IRJYD IHOKDV]QiOiVL WHU<OHWH LJIHC
SHGLJ HJ\iOWDOiIQ QLQFV $ NpV]-OpN GUBPQGRYHWWNDV
WDUWDOPP]IHBMHNHQ OIiEIHMHNHQ GH D WHVW EiU
HOHNWURPRVDQ DNWtY SRQWRN HJ\MQUPOPW ©HKHW
HOYpJH]QL $ EHUHQGH]pY D NDSRWW HUHGPPQ\HNHW
V]iPiUD D GLDJQRV]WL]iOiVKR] IRQWR VEHUIRQY® H p YN BIW
DNiU DOOHUJpQHN J\yJ\W]JHUHN YDJ\ EiUPHO\ V]JHUYH]
DQDOt]LVH LV OHKHWVpJHV
$ IHOPpUpPV YpJpQ D PHIV]JHU]JHWW LQIRUPiFLYN ELUWRI
POHWPYGEHOL WD QiBINRMD W XSS NRIJUDP VIDNPDL FpON\
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WYpNHQ\VpJH PDUDGpNWDODQXO HOHJHW WHWW D WH
SURJUDP ,QWp]J]NHGpVL 7THUYpPEHQ IRJODOWDNQDN

X OR]JJIVIHMOHV]WpV

Y -yJD
$ KHWL UBQWBGMMHRIODONR]IVRN D KHOV]Y ODMNENRINO
YDOYDXN®WJ iWODIJRODNQ@QOPDQNpQWHO$ UpVIJWYHY N
OpSpV@WpSpVUH PHIJLVPHUNHGWHN D OHJIRQWRVDEI
SUHYHQFLYV J\DNRUODWRNNDO D JHULQFWRUQIYI
J\DNRUODWRND Wo MWD IQXIOQWDANWW NDSWDN D MyJD pV D P
SUIQDMiIiPD DOOHIMUVPHDWPRPNIJWWQRXOWIN D KDWKD MylJ
iIVIDQiLW HOVDMIWtWRWWIiIN D MyJD 1DS<GY|]OHW J\
NDSWDN D] HJ\W]HU& OpJ] J\DNRUODWRNEDBPBOW Pt
MHOHQW VpJHW NDSWDN D] HJI\HQV~O\W IHMOHV]W J\DTI

$ODSRWOQPASLUIFLYW NODSQXMDNW DN DODSMiQ D UHQGV]H
J\DNRUOiIV&IRJV]DMHO]pV@ONN |PpDBWrFN SV]LFKpV iOODS
MHOHQW VHQ MDYXOW JHULQF pV KiWIiMGDO
WHOMHVtW NpSHV\ep/JUH YRS W Q  «J PRV BIENERIQND EE D N

HU VHEEHN ODDIBEWDEE DNPWMIHHWMMHEEHN pV YLGIiPDEED!
1DJ\RQ pOYH]WpN YiUWiIN D |RMPHUNMRINYRRB W | HRH\
HI\PiIVWNM|VVpJJp YIOWDN

$] YROWDBDV]WRRDWQDJYNVPJ YDQ D PR]JiIVIHMOHV
IRJODONR]IWRNBEWHOHS+OpVHBER® MMYHVHEE VHJtWV
NDSKDWQDN D] DUUD IRJpNRQ\DN PHUW DODFVF

SZECHENYI @
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UHQGHONH]QHN 1HNLNNDY HRQWRYJIsN PHJ U]pVH KHO
WHVPAL OHONL HUMWGHWERIHN SUHYHQFLWPVW®DIL DNi
SURJUD P NOWGIKWH W Q H

X A6]*ONOXBDE®DPD .|U’

$ UHQGH]YpMQNHIDWDO NLVPDPIN ILJ\HOPpW DNtYiQWXI
DQ\DWHMHV WiSOiOiD NRQS\K WM MBCHIW B pDH WHVWL
OHONL IHMO GpV EL]WRVtWiVD pUGHNpPEHQ

$ NLVPDPiN J\HUPHNHLNNHO HJ\*WW YHWWHN UpV]W D]
POQHNHOWHN MiWV]RWWDN NLDDENAMKDND FHIR OO WR W
D] HOP~OW pYEHQ OHJDOIEE KyQDSLJ V]RSWDWWi
SROJIUPHVWHUpPW O 1pPHWX YLERIRMWY O HIWDN HOLVPH L
$ UHQGH]YpQ\ NHOOHPHV pV My KDQJXODWEDQ WHC
LQIRUPIFLYNNDO JD]GDJRGKDWWDN

$] pGHVDQ\IN NpUGPVHNHW WHKHWWHNHHLIMDVDYQGLY Q
PHJEHV]pOKHWWpPN PHJRV]JWKDWWIiN VDMIWDOWDSDV
PLQGHQNL NDSRWW HJ\ WiMpNR]JWDWiVW D] HOKDQJ]R)
VIRSWDWiV D] pOHW IRUUiIVD  FtPPHO
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x 'URJ SUHYHQFLYV V]tQKi]JL HO DGiVRN

% $ J\iYD
$ ODNRVWHPV]VpIPDIDWDUWIVIQDN IHMOHMWWRNPW |
HJpV]VpJQHPW OMPIEEN|JHOtWpVE O MDFAROBRMW\@XNIBE N
DNIHNOV VRUEDQDWDONRU~DN V]*OHLN pAR ®WDHIG D(Jy J X\
SUREOKBIDQHYW D NRURV]WiO\W pULQWL OHJILQNIEE
PHJHO ]pVW D W+QHWHN PLQPO HO EELtWIGLWPHUpPVpW
$] HO DGiV K&HQ EHPXWDWWD D PiU IHQQiOOy SUR
KIWERUJRQJDWYDQ V]LQWEDW® IQ S\OBLWMVMDPWN 1JJ VpIW
PHJV]DEDGXOW ILDWDO YLOiJiUyO
$] HO DGiIV XWiQ V]DNPDL HO DGy VHJtWHWWH D W|
IHOGROJRPVIGBW YU N pOHPPQ\HN NLIHMWpVH iOWDO
%t]XQN EHQQH KRJ\ UpVJWYHY N PHJIHOHO NpSHW N
KDWiVDLUyO pV D PHJHO JpV LOOHWYH HONHU+OpV IRQV
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¥% $ Np]PRViIV IRQWRVVIiIJiUyO

3

$ 1p] P&YpV]HWL 1RQSURILW .XOWXUMLYV . |30 RV LI
IDWLQRYLWYV 6]tQKi]DW PHJEt]YD SUHYHQFLYDNDJtQKi]L
WHOHS+OpV ODNRVViJiQDN

$ UHQGH]¥p@WD D WDOIiQ WULYLIOLVQDN W&Q OHJHJ\
YDOyY ILJI\HOHPIHO&p®OiN|]YROPpN+QN D WHOMROROBDNAVVilJ
H] D SURBEROCP®HQRVRWIiO\W pULQW M}AQ W RRHIHND \\pDVOWW
PLYHO H]iOWDO VRN EHWHJVpJ PHIJHO JKHW Yp YiOLN

$] HO DGiV KXPRURVDQ EHPXWDWWD D SUREOPpPPD YH\
VILOQWH V]tQSDGL MiWpN HJ\ EDNWpULXP pV HJ\ RUYRV
$] HO DGiV NHOHKD®RJYpWHOH D ILDWDORN YLOIJiEyO

KXPRU pV D JHQH RO\DQ NDSFVROYGiVL SRQWRNDW W
DONRWYN V]iQGpND V]JHULQW HJ\ Q\tOWDEE SiUEHV]p
HO DGiV WYWU@pQ V]DNHPEHU YH]JHWWH IHOGROJR]y EH\

%RUPXVWUIN

$ ERU pV D J\«P|OFV|N pOHWWDQL KDWiVDL

$] |QNRUPIiQDIDMUIQ\L ,JQiF WPRUBRGGHO HJ\+WWP&N|
WDUWRNIWID/RGLN %RUPXYWHOALWELYLO V]JHUYH]HW W|
P&N|GLN D WHOHS.OpVHQ pV OHONHVHQ iSROMD D
ERUNpPVNWPW~URYW=LWD ORY-DMDEBR GO WBIVW WDUWR\
MyWpNRQ\ KDWiVDLUyO NLHPHOYH D Q\&HMWMpB HWFV
Q\~-MWRWW D A+RJ\DQ YiODVV]XQN PHJIHDMH®DD PRLEINVPJ
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ERUIRJ\DV]WiV HJpV]VpJeJ\L MyW p NHROK t KWW iDDNUPQ VY J
ILJ\HOPPXWWiQ .RYiFV -y]VHI QDJ\PHVWHU WiMpNR]JWDW\
JJOGVPIJHN pV J\+P|OFV|N NHGYH] pOHWWDQL KDWiV
OHKHW VpJHW DGRWW D KHO\L pV N|J|UQ\pNEHOL ERUIV]
pV NyVWROWDWHQI®HHD]Y®Q\ FpOMD D] HPEHUHN IHOYLC
PHJIHOHO V]HPOpPOHWYiOWiN UYIH]BWN W/|iWBDNV$LN ~M

WRERU]JiVIiUD pV IRQWRVQDN WDUWMIN D BRURNXDWXWND
D] LVPHUHWHN WRYIEEDGIViIW

$ ERU MyWpNRQ\ KDWiVDL

$ PIUKDJ\RPiQ\RV Wi RUPWVWUIMD ~MD E E HKHPWERIW Q pV]W
KHO\L ODINFEWRRMRYDJUHQG QDJ\PHVWHUH .RYIiFV -y]VI
ORYDJUHQGL DBDVUW WDUWRWWDN D ERU MyWpNRQ\ KD
ERUIRJ\DV]WiV HJpV]VpJUH J\DNRUR QWO M yMHONHR@W ¥ D
DODNDORP OHKHW VpJHW DGRWW D KHO\L pV N|UQ\p
EHPXWDWYyMiUD pV NyPHV RGO B WHMDD @DFVRQ\ OpWV]iF
DJW KRJ\ WpUVpJ*QNEHQ D ERU HJpV]VpJIHMOHV]W
NHOO NpSSHQ H]pUW EWONRNHOYHBIJRVtWiVD pV D P
VIHPOPOHWYiOWiV NLDODNtWiVD KDVRQOY UHQGH]YpQ\*t
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J1IVVPIIHMOHV]WpVL SURJUDPRN

J1IVVpPJIL ID-OWHWpV

$SiO\i]DW NLHPHOW FpOMD D KHO\L NLVN|]|VVpPJHN IHM
HU VIWpVH NXOWXUiOL\KDHPRORIMNRRANPpPHI UJpVH pV
IQNPQWHVVpPJ IRQWRVViJiQDN (QpdBWN EWEVROYyGRWW |V V]
D N|]|[VVpJL ID-OWHWpPV D RWHOBMBE&®ORP pV VIDEDGViJK
HPOpNP&YBQ]HQ DONDOPDNEYQ@V EHQ LVGDUDE
IDEVHPHWH NHMPEM NV]HIRJIVVDO HO*OWHWpPVUH -HO
WHOHSEBIPWHU-OHWpQ NDSRWW KHO\HW D W|EELW D
WDOiOKDWyY 1DSVXJiU ,IM~ViJL 7iIERUEDQ sOWHWWpN H
WiERU pYHQWH W|EE DONDORPPDO EL]WRNO® N HQ\HW
W|EEHN N|]|JWW D KHO\L IDIDUDJyYN LV QpKiQ\ QDSUD EL
VIHEEQpPO V]JHEE DONRWiVRNNDO DMiQGpNR]]iN PHJ D N
WHU* OHWHLW DPHO\HN EiUNL V]iPiUD PHIWHNLQWKHW
$ IDIDUDJYN PHIWQHNWHOMMPMP D THONpUpPpVW pV V]HPp«
NHJHOWpN KRJ\ WRYIiEEL XWiQSyWOiVW EL]WRVtWVDQD
7HOHS-OpV+QN|Q QpKiQ\ XWFIEDQ HO*OWHWpPVUH NHU-«C
KHO\L ODNRVViJ |QNPpQWHVHLQHN VHHWEWp MHH T H W VB
NHGYH] QDSVeWpVHV LG MiUiV D UpVJWYHY N OHONHYV

SZECHENYI @
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%t]XQN DEEDQ KRJ\ D] *QQHSL DONDORP WLV]WHOHWp
KRVV]~ WiYRQ EL]WRVtWMiN pV NLIHMH]LN D K VHLQN LU

f eQHNNDU

$ IRJODONR]JIVRN WHOMHVHQ ~MRQQDQ LQGXOy IRJO
IDOXEDBIQp WAMRBRU]iVW W|EE SODWIRUPRQHMHUHV]W+0 Yp
$ FpO®] YRORMRO\DQ IRJODONR]JiIVRN NHU*OMHQHN PHJW
HOWpPUQHN HJ\ KDJ\RPiIQ\RV pQHNyYUD HLHAD BW pWR i E Ei| W
KRIJWDJ\HUHMHOYpPQ N|JHOtWV pMNQRHYWOD QpS]HQpW O T
NRPRO\]JHQPYHO EHJiUNRPRO\]JHQpN NLYiODV]JWiViw

NXWDWYyPXQND HOiPMH @HURVBILVNRODL NRUR\DJRMWAOX V]il
P&YHN N|]*O D]JRNDW GROPHRQWKMN] I'MD@ODRQ MiWpNRW
PR]JIVW LV WRPGWDRQN D J\DNRUODWRN D ILJ\HOHP N
ULWPLNDL NpV]VpJ IHMOHV]WpVpW VHItWHWWpN

$ QPSGDORN\HINVPEH iJ\D]yGYD KDQJR]W DN HOV VEKIKNY C
Q\~MWFPWWDQIDWy PHVpN $ RRJODOQNRURRNHN V]iPiU
OHIJNHGYHVHEE GDORNDW WDQXOWXN PHJ $ PHVpN D \
D GDORN D] HI\eWWpQHNOpPVL NpV]VpJ IHMOHV]WpVpW V
1DJ\|U|P YROW NWPBX DPLNRU XJ\DQH]JHQ SiO\i]DWL

DMiQGpNED NDSRWW FVBQJHIVWARRPIKDFNFHWWHKDQJ

NpV]OHWEMWH]GKHWWY]QiOQ@RHLQWH FVDN LVPHUNHG
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KDQJV]HUHNKHO HHIAJHU&EE GIMNPMJyEHOWND .pV EE D
LOQWHUQHWHQ LE B YN VKK YW V pJ Y HIDG DIORW]IRW WS N |Q\Y W
WDYDWV NDUIFVRQ\L UHQGH]YpQ\pQ PiU OiWKDWWD D
SURGDYNWY PHO\HNKH] PDJKBW &NRWYROW D

1HKp]VpJHW MHOHQWHWW D GDORN WDQXOiViQiO KRJ\
LG QNpQW HW YROWRDPG6]HUHQFVpUH DNLN NLWDUWy
UHQGV]HUHVH@ WHNRVODHONR]IVRQ N HJ\OHWDHNHEE
KDQJV]JHUHNHW UXWLQRVDQ KDVDPQIBWONGpV]UHNHKRWE
ULWPLNDL pV D NRQFHQWUIFLYV NpV]VpJ WHU*<OHWpPQ

$ YLVV]DMHO]pVHN DODSMiQ D IRJODOWRQi VIRNML HO) WK R
LV KDOOJDWMD D JHQHP&YHNHW pQHNOL D QpSGDORND

6]tYHVVpJ FVHUHRSIURJUDP

$ 7DVVL V]LUY]VD 1\XJGtMDV N O XREW O@OBNDHNLRVEIA P BH Q
PHJUHQGH]PVWOBMiOLY HOQHYH]pV& 6]tYHR/IMPDB FVHUH
Q\XJGtMDWN|]|[VVPHONHVHQ iSROWD D]W PR VKIDULRPNQDW
ILDWDO N[]|VVpJIHO HI\eWWP&N]|GYH V]tQYRQDOLI
NHGYHVNHGMHQHN D WHOHS+«OpV PLQGHQ ODNRVIiQDN
7|EEIpOH PE&MBHVtWHWWH DNEEHNXWIQWW QpSWIiQFRV|
PRGHUQ WiUVDVWIiQF EHPXWDNWWY GQYWDIMWHN pV PXOL
JHQH D YHQGpPJOiWyN KXPRURV HO DGiVD YDODPLQW D
2WWKRQD ODNYLQDN P&VRUD
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Eurépai Unio R
mjp & Eurépai Szocialis A
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$ UHQGHJFYp@MWD D N*O|QE|] JHQHUiIFLYN NDSFVRODWIQLC
PHJIHOHO HJ\*WWP&N|GpVL NpV]VpJHH Sl BRRIRDN tW iV D
VRNV]tQ&VpJH PpOWiIiQ PXWDWWD KRJ\ PLQGHQ NRURV]
SURJUDPMiW HO DGQL pV D PiVpW EHIRJDGQL

$] |[QONRUPIQ\]DW DNHUHWHINQVEHO-0 D PHJKtYRWW IHO
ODNRVRN PHJYHQGpPJHOpPVPEHQ WXGRWWNDIQItWHQW  $
YHWWHN H] iOWDO D SURJUDP VLNHUHVQHN YROW PRQG
$] HI\*WWP&N|GpVL PHJIOODSRGiV V]JHULQW D] gQNF
Q\XJGtMDVNOXE N|WHOH]HWWVpJHW YiOODOW D WHOHS
LQJ\HQHV PHJYDOYVtWiViUD D ODNRVViJ pV D] pUGHNO
7HOHS+OpV+QN ODNRVViJD V]iPiUD HOpUKHW HN D V]HU
1+ JJHWOHQ+*O YHKHW PLQGHQNL UpV]W D OHJILDWDOTL
NLDODNtWYD D N|OFV|Q|V HJ\+WWP&N|GpVW ( FpPONLW&
D +(ZEHQ IRJODOWDNQDN

'DA&V 7DOIGINR]Y

.pW DONDORPPDO NHU-OW PIHMVWIH QG HUp\YVUB D\XJGtMDV |
NENHUWMDPEH®RY 7DOIONR]y HOQHYH]pV& NBOWXUIiC
Q\XJGtMDV NLVN]|]|V VISR @®MD NP |WH@® KDBPWRAHUIMQW D
NJUQ\H] WHOHS+*OpVHN Q\XJGtMDV LQ/HED DVDWR ¥ &\N| | GW\H J +
V]tQYRQMEOMRWRNNDO NHGYHVNHGMHQHN D WHOHS+-0OpV
7|EEIpOH P&VRU V]tQHVIWHWWH D GpOXWi@®WD M|E[ERHN N
GDOFVRNURV EHPXWDMWBR]\WOJHYHMN pV PXEDWyV ]
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UHQGH]YpQ\ FpOMD D] LG VHN N|]|[VVpPJEHQ WDU\
HI\eWWP&N|GpVL NpV]VpJHN NLDODNtWiVD YROW

x IDEGDU~JiV VIDNN]|U

$ NOXEIRJODGNABMBRN]HPpO\LVpJ IHMOH®® N pVHIWMB P
pUJHOPL V]RFLHOMNOPBVL IHMO GpViOANHDGEWPWPH pUWPpPNHI
QHP]JHWL KDJ\RPIiQ\RN HOVDMiWtWivD $ J\HUPHNHN PF
pPUWPNHOpPVH IHMOHV]WpVH OHJIHOHO N|UQ\H]HW
HOIRJIDGWDWQL D] HPEHUL VRNV]tQ&VpJHMV DBIDMWEPQL \
UHMO OHKHW VpJHN IHOLVPHUpVH NLKDV]QiOiVD $ J\
PHIJpUWPVPQHN HRYHILWWKWNH]HOpY OHJIHOHO WH
HOVDMiWtWiVD (J\eWWP&N|GpVL NpV]VpJHN IHMOHV
PRWLYIiFLYy
OHJIHOHO HG]pVWHUY NLDODNtWiViYDO YDOYVXOW PHJ
$] HG]pV WHUYH]pV$ OpEPRNDW PLQGLJ V]HP HO WW W
IHOpStWpVH D] HJ\W]JHU&W O D] |VV]HWHWWLJ KDODGYV
DGRWW NRURV]WiIO\ pOHWNRU]IDWRDW i MR MR OPDMNR NDiW
IVV]HIiOOtWDQL D IRO\DPDWRVWDRW YpJLJ IHQQ
$] HG]pVHN OpQ\HJL |[VV]HIRJODOyYMD

9 /DEGDU~JiVVDO NDSFVRODWRV PR]JiVRN ODEGIiYI

NpS]pVH
9 JLILNDL NpS]pV D] HJpV] WHVWHW PHJPR]JDWy WHU
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9 /DEGDU~JiQW PEVDSDWMiWpN HJ\PiVpUW pV D F\
IHOHO VVpJ IHMOHV]WpVH
$] HG]pV WDUBHRHPOHJIDNpNG]pY FpONLWE&]pVH DODS
J\ADNRUOiV PpUNOHY H} HWd\WV
%HPHOHJtNWW&YH] iOODSRW HOpUpVH D] HG]pV Pp
WHOMHV S pW@ KH] FpONLIVGDBWHWpPNRN J\DNRUOIVD MiV
PHIJROGiIVD KHO\JHWIHOLVPHUpPV G|QWpVL KHO\]JHWHN
IJHYHJHWEWiIV N|QQ\& MiWpNRV IHODGDWRN D] HG]pVF
IVV]HI\&MWpVH EHV]pOJHWpPVHN SUREOPpPPIN IHOWiUiVD
1DJ\ KDQJV~O\W DHMWMWHWRMH J\DNRUODW RNYROPVDNHDIO |
HJUH QHKH]JHEE ILJLNDL IHODGDWRMNMHUWNKKEE® V

7iQF NOXE

$ WiQFRNWIDWINOIiORWMD KRJ\ D UpVIWYHY N PHJLVF
WiUVDVWIiQF IrPWKNOWDQDN PHJ DODSIRNRQ WiQFROQL
WiQFRNDW )HMO GM|Q D ULWPXV pV WiQENpV]VpJeN W
/HI\HQHN WLV]WIiEDQ D PR]GXODWHOHP]pV DODSIRJDO
W|EEV]yODP~VBIIWDIFWDQXO0iV VRUIQ LVPHUNHGMHQHN
DODSR]y PR]JiVDQ\DJiYDO D WIiQFIHMOHV]WpVL OHKH\
J\DNRUODWL DQ\DJRW DQW\WINWNYF&D MW @OWRQRiUpYp
UpVIWYHY N |QNLIHMH]pVL YDODPLQW D NRRUGLQ]
NRPPXQLNiFLYV NpSHVVpJHLN
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$ KHO\HV WHVWWDUWIiV ]JHQpUH W|UWpQ PR]JiV ULV
NeO|QE|] ULWPLNiIN WiQFWHFKQLNiIN HOWDMiyWtWiV
WiMpNR]yGIB]RGiV PLQW EMONDW\VRPVYSRW

OHJLVPHUW WiQFWtSXVRN

BWDQGDUG WiQFRN DQJRONHULQJ EPpFEVL NHULQJ W
/IDWLQ WiQFR® BERFN DQG UROO VDOVD UXPED

$] YyUIN PHQBIW VRSRUW DLOPEQNYBWWHFKQLNDGI VARNI R
NHUsOWHN HO WpUEH $ NLV FVDSDW pUGHNO G YROW
LUIQW 0iU QHP D PHQQ\LVpJ KDQHP D PLQ VpJ YiOV
VWtOXVpU]pN D PHIJLVPHU NpSHVVpJ D WHVWWXGDW
pV UHQGV]HUV]HPD\ GDW JHDOW

$FVDSDW |VV]JHWpWHOH D] HOV LG VIDNEDQ IRO\DPDW
SiURN DONRWWiIN D FVRSRUWRW PDMG LQNIiEE Q L KI
N[]|[VVpJX]]JHO OpSpVW WDUWYD D WDQDQ\DJ LV PyGRVXO
$ ILIJXUIN WDQXOiViwW PHIJWDUWRWWXN GH D WDJRN
PHJROGiIVRN PpO\HEE PHJLVPHUpVpUH LOOHWYH D SO
WDQXOiViUD $ FVRSRUW D YiUWQiO pUGHNO G EE
PHJV]HU]pVH LUIQW

(O WpUEH NHU-@WIWXGDMWV IRUFpDNDW&]pVHLN QDJ\ U
PHIJYDOYWtW RW\BiVYiJ\ D NJ|]|VVpJKH] YDOy WDUWR]JiV
LIJpQ\pW NLDODNtWRWWiN

$ N|]|VVpJ |[VVIHNRYiFVROYGiViW QDJ\EDQ VHJtWHWWH
&KD&KD IRUPiFLYy NpV]tWpVH RMOMWMHQHEBWJWIDSRW
HJ\PiVUD ILJ\HOpV LJD]JRGiIV HJ\W]JHUUH W|UWpQ PR
1+JJpV D WpUEHOL WiMpNR]yGiV D ULWPLNDL PHJROGIV
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x +DWiUMiUy WIiERU
$ WIERRWOAL FLYLO VJHUYH]JHWHN WDJMDLQDN) NSRVYOW P
LG WDUWDSPEBROQNLVN|]|VVPIJHN N|]|VVpIpStWpVpW pV IH
NtYiQWXN HJ]JHO HU WiwB@LpV]DNL KDWIiSRQ®RYDQ
6]LOYiIVYiUDG pV N|UQ\pNH PHJILVPWRNYVBEENI[]LMiQ\XOW
POPPQ\V]HU]pV LQpRAWPDBDW]WDODWIVHIWN|JHOHEEL
PHIJLVPHUWPIMHIW D FpOW V]ROJIOWIN D WiERU LGHMH DC
$WIERUBIYRJUDPMDLUYO | NRRUGW®IWRYHW®GRYRRED
$ VIHUYH]pV N HRGIMEHEHQ YXH PHHW WHINDL I W H W W p

9 D KHO\L V]LOYiVYiUDGL  OWN.DI'QWR\WOMiJRW D NHUW A
S5HIRUPIWXYV NHUH§UWHPSBWIREIRI] /RYDV 0~]HXP
pV OpQLVWMYPL OpQHVJID]GDViJ BHOWEBWLQWRVH
%|UW|QP~]HXP

9 6]DODMNOD\ W-8]JDEDGWpUL (UGHL O~]HXP pV (UG
*ORULHWWH) i WIRGWENELVIWUIQJIJRYV .iWSMDRIN UH
HPOpPNKHO\

9 /LOODI*UHG QHYH]3DMHRWRPVHDOY pV HisRR WK UW MH
6]LQBDWDN pV Y#WHIVSWWLOB]HWQREWRUQ EDUODQJ
/ILEHJ

9 (JHW]pS $VV]RQ\ BRWRYV SLQFpN OiWRJIDWIiVD
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OLQHSQ QDS PNWU<OHWHW NHCEGHIKBWWI® JHWHVHQ NLDC
SURJUDPWHWIYQM] VRN LQIRUPNFLDyW HDISSWDpV pV N|UC
W|UWpPQHOPLW~OWMiUyO

gVV]HJ]pV+O HOPRQGKDWWYIiERKRIWpPpVIWYHY L NRUWYyO
1+ JJHWOHQ+-0 FVDSDWWi NRYiFVROYDBROW oV N|PRp G\WH N
iOWPRYHVHQ IRJDGWiN D SiO\i]DW Q\~-MWRWWD DMiQG
iOWDO D NIpORGERB]MU] QHN PRQGKDWYy

e OHWSRYIER U

$ WIiERWMD D KHO\L NLVN]|]|VVPJIJHN N|]|VVpIJYBUNQVH pV
D] HIJpV]VpJHV pOHWPYG QpSVYOHQORMtWYWYRUWOHKHW Vp
HO DGiVRN pV JDV]WURQYPLDL LVPHUHWHN E YtWpVH iO
$ WIERDUWDOPD]WD D] XWDRPWMWH]@QMVEL HD DEYNDW \
WiQFRNWDWYyNDW pV pOHWPYG WDQiFVDGYNDW

/JHKHW VYROW PHJLVPBU®E|] N.PR]JIVIRUPINDW ]XPEL
WiUVDVWiQF DHURELF FDSRHLUD DHURELF V]HPpO\L
MyJD (JHQ NtYP®]WURQYPLDL HO DGiVUD N|]|V VDOiW
POHWPYG WDQiFVDGiVUD pV WHUPpPV]HWJI\yJ\iV]IDWL HO
$] HO JHWH VOIPYpUPVH MHOHQWNH]pV DODSMiQ NLGHU«O'
WXGRWW PLQGHQQDS UpV]W YHQQL PLYHO DNWtY GR
(WW O 1+JJHWOHQ+O D OpWV]iPRW WXGWXN WHOMHVtWH
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$ SURJUDP HUHGPPQ\HVPHRGAHRD GKUIMOPIHGHWW YRO\
WiERU DGWD OHKH®WMVpLINHNBHOWHNHW  V]JHUH]KHWWH |
WHVWPR]JiIV pOHWPYG YiOWiV pV WIBSPLWNR]INpWHBEE
VRUIQ PDJXN pV FVDOIGMXN N|UpEHQ LV DONDOPD]KDW
PUGHNpPEHQ

+HONU]|VVPJEHQ YDOyY VIHUHSYiOODOiIVW QpSV]HU&VtW

&LYLO QDSRN

$ &LYLO QDSRN UHQGH]YpQ\HL D O NDD GKRHIFOP D O F IWWHLI@
VIHUYH]HRWHNLQDN pV P&N|GpVp QWK VP I\ hbRWEE UV W KH O\
ODNRVRNINEBQYLO V]JHUYH]HWHN OHKHW]N@JDWQRBR®QYD!I
IHOIOOtWIMNNDLNBWLNYLiLNNDO i NE HW MWD WDWWHW D
OiIWRJDWYN V]iPiUD H]JHO LV YRQJYEEi WpYH D FLYLO
POHWRWIEEL OHKHW VpJHW NDSW DN GES HEBHPG FVIRWHNLRY i V L
N[]|IQVpJ HO WWL NLQ\LOYiQtWiViuUD WRERUJiVUD p
IRQWRVViJiQDN QpSV]HU&VtWpVpUH

$ WHOHS-OBpNWMBJI\]JHWW FLYLO V]HUY H]HM WLH YO\ R UNGI
(J\HV*OHW 7DVVL 7&]ROWyYy (J\HV.OHW 7DVVL 3ROJ
+HQUWPpPQHWL (J\HV<OHW 'DUIQ\L ,JQiF %RUORYDJUHQ
.OXE

$ VIHUYH]HWHN DNWtYDQ VJHUHSHW YiOODOQDN D WHO
pV D UHQGH]YpQ\BIQNVPMHIMEBEBRIpOH P&VRU V]ROJiOWD
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IRO\DPiQ D N|]|QVpJ V]yUDNR]\UDBWIRNNVPHQOHWW N+O
LQWHUDNWtY MiWpNRVY YHWpPONHG N|Q YHKHWWHN UpV]
gVV]HVVpPJIJpEHQ D UHQGH]YpQ\ VLNHUpW LJD]JROWD D]
V]tQYRQDODV P&VRURN D VJHUYH]JHWHN PHJIHOHO pV
DPLW D WHOHEBEQPWBDWRW IHQQ NtYiQ WDUWDQL

)LDWDORN N|]|VVpIpStWpVpW HU VtW SURJUDPRN

5LQJDWy

$ 5LQJDRVY DONRINNLVI\HUPHNNRUL JHQBKR@HFEBND
MiWV]y pGHVDQ\IN pGHVDSiIN PiU QpKiQ\ KyQDSRV NL
YHKHWQHN

$ IRJODONRIOMN KRJI\ ROGRWW VJHUHWHWWHOL OpJN]|L
OHJNLVHEE J\HUHNHN JHQHL QHYHOpPVPQHN OHKHW
pPUIJpNHQQ\p IRJpNRQQ\i YIOMDQDN D My JHQH D P&YpV]
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&VDOiIiGL SURJUDP DKRO IHOQ WWHN pV J\HUHNHN H.
PHJRV]WKDWMiN D W|EEL V]+O YHO WDSDV]WDODWDLN
HI\eWWOpPWHN VRUIQ pS«O D J\HUPHNL OpOHN HU V|GLN
$ UHQGH]YpQ\ FpOMD D NLVJ\HUPHNHV FVDOiIGRN P|
NLDODNXOMRQ HJ\ RO\DQ MNBAY O MiKIRYD NV ]NLFVLW NL
VDMiW J\HUPHN*NNHO |[QIHOHGWHQ MiWV]KDWQDN pQH!
$ PHJYDOyYVXOiV DNNpSSHQ |JDMORWW KRJ\ DNLN
APHIJWDQXOWiN"~ D] RWW NLDODNXGCSW UFILRIN iV RNNiBWg N (X |
| VIHURP® MIE IRJODONRJPpQ OHKHW EHV]pOJHWQL HJI\Pi
NpUQL WDSDV]WDODWRNDW PHJRV]WDQL

$ IRJODONRI]IV N|V]|QW PpQHNHNNHO MiWpNRNNDO
ANRUHRJUIILD  V]HULMW WORNRNDRWVE] Q\HIJHON V]pNHQ
PQHNHNOWKDQJXWiQ]y NDE¥. pMiWpNRNDW &RW V JRYE\E D O W
PHIJWDIIXGWMP NHOOHWW KR]]i VRN LG PHUW QDJ\RQ
FVDOIGRRIJGBDNR]IVRNRQ UHQG V] HIBDHKHOQ\IU YW Qr HLYV D N
D] DONDOPDN XWiQ V]DNPDL WDQiFVDGiVW Q\~MWRWVW
IHMO GpVL NpUGpPVHNNHO ,QMSHFYVRNOWMWREBQ]pOJHWpPV N
UpVIWYHY N PMNYIMYDWWDWRVV] WDSDV]WDODWDLNDW
7DQiFVRNNDO OiWWiIN HO KDVRQOyYy SUREOpPiYDO V]t
NJOFV|Q|V VHJtWVpJQ\~MWiV PODIGiSR]IWWT GV UHE VH
PUGHNpPEHQ

$ SURJUVDRHUHVHQ JiUXOW QDJ\RQ QDJ\ V]iPEDQ OiWR
YDQ D IRO\WPWVRIHW pStWHWW H] D IRJODONR]iV H
IVVIH FVDOIGRN OHWWHN EDUiIWRN $ J\HUPHNHN AP]
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DQ\iYDO DSiYDO D QDJ\V]*O NNHO HJ\-WW MiWV]DQ
NDSFVRODWED NHU.OQL

X =MUpJHMPW DODNIRUPiOy WRUQD

$UHQGH]YpQ\ FpOMD D] YROW KRJ\ PLQpO W|EE HPEHU
PR]JIVW D WHVWWXGDWRW LOO HJ\pE PR]JiVL IF
iOOYyNpSHVVpJ Q|YHOpPVH ]JVtUpJHWpPV DODNIRUPIOiV
HU VIWYDBYVXOWRRHBPEHU pUGHNO G|WW PiV HG]pVIR
IXWiV VDMiW WHVWV~O\RV HG]pVY FVRSRUWRYV HG]pV |
DODNIRUPiOy WRUQD DPHOQWDRWYDp @\BDIMWEBPPDIWIN D
PR]JiIVL V]*NVpPJOHWHLW

$ 3LODWHV RO\DQ NRPSOH[ PR]JiIVIRUPD PHO\ *\DNR
VIHUHSHW NDSQDN VOWDEHWILQyY L]JPDL LOOHWYH I
OpJ]pVWHFKQLND

DODSHOYMMYNNPYrRR/]JiV VRUIQ

f RQFHQWUIFLY $ WXGDWRYV PR]JiV NXOFVD KR.
ILJ\HOHP IyNXV]iYDO YpJ]JLN D J\DNRUODWRNDW
f ,UIiQ\tWiV $] L]IPRN LUiIQ\tWiVD D PR]JiV |[VV]HN
OpJ]pV NRRUGLQIiOiVD
f .[ISRQWRVtWiV
f IpJlpV
f EUDPOiV PLQGHQ J\DNRUODWQDN VDMiW *WHPH
f BUHFL]LWiV
$ JIDNRUODWRN KHO\HV NLYLW.BDOB]PR/ H ®] povH DI RVGHW RWPLR
WHU<OHWpPQ EHO+O D V]tY WHOMHVtWPpQ\pW Q|YHO PR]
.pW NDWHJIJYULIED VRUROKDWMXN D PR]JiIiV LG WDUWDP
[«JIJYPQ\pEHQ
KRVVIDQWDUWY YDDDAVRHSHY LQWHQ]JLWiV~ DHUR
IRO\DPDWRVDQ HJ\HQOHWHYV SXO]XVV]iPPDO
U|YLG LGHLJ WDUWy QDJ\ LQWHQ]JLWiV~ pV FLNOLNXYV
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$] iIOWDOXQN |[VV]HIOOtWRWW IHODGDWRHNN OWMEEQNIEE
DHURELN IDMWiWyO KRJ\ D KiWL]JPRQ NtY+«O D FRPEKD
IDUL]JPRW NRPSOH[HQ pV VRMNBBEJIJMREEDQ GROJR]WD

$] |IQNRUPIi@\PWW YiODV]WRWWD H]JW D WtSXV~ WHYpNF
HOHPHNpPQW PHUW D WHOHS+-OpVH®RGWDNNRKDEEQ Q)
PHJPR]GXOiVRN D] HJpV]VpJHVY pOHWPYG pV D N<O|Qlp
HOVDMiWtWiVD JR@BHR¥ QDN WDUWRWWIN KRJ\ D OC
PLQGHQNL V]iPiUD HOpPUKHW OHJ\HQ pV PHJIHOHO \
W|UWPQMHQ D WHVW IRURODODDW® SKRJIIDW KyQDSRQ N
LQJ\HQHVHQ EL]WRVtWMD D] pUGHNO G N pV PR]RJQ
OHKHW WpFFWRSRUW HOV VRWEBY DNRURV]WiO\ YROW |
OHJW|EEH@YHV NRU N|][WWL Q N YROWDN

$ KHWL SURUHRBV]HUW YLWW D KHO\LHN pOHWpEH

DONDOPD]NRGQL pV HO(QBHANHWEBOMBPMIH D NHJGHWL Op
HO UH KDODGiViYDO FV|NNHQW N+O|QIpOH RWNRIN HY.DW YV
NJUHQQWDUWRWWD D SURMHNW YQ®WiBL BJUDPG W NXDHE p\
JiuUXOW

$] HPEHUHN EHIRJDGYDN pV Q\LWRWWDN [FIL RIS W Q WY NS X
LI\HNHH®PHJWDOIOQL PLQGHQNL V]iPiUD D PHJIHOHC
HG]pVIRUPiW

gVV]HJ]pV+O HOPRQGKDWY KRJ\ D QDJ\REE OpWV]iPRN |
QDJ\EEIHO*OHWHQ pV UHQGV]JHUHVHQ NHOO KLUGHWQ
WDSDV]WDODW pV LQIRUPiIFLY iWDGiVUD

9iOWR]DWRV HG]pV WtSXVRNNDO NHOO HOpUQL pV
PUGHNO GpVW

$ NLVWHOHS+OpVHN pOHWpEH D]JRQEDQ PpJ QHP LJID]i
PR]JVY QDSL ULWPXVED YDOy EHpStWpVH H]pUW HJHQ
LQWpP]NHGpVHN MDYDVROWDN KDVRQOY UHQGH]YpPQ\HN
$ SURJUDP PHJIHOHOW pV LOOHVINHGHWW D +HO\L
,QWpP]JNHGpVL 7THUYpPEHQ IRJODOWDNQDN
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$ ILDWDORN KHO\EHQ P®|U DG R/JWD|RRW

)LDWDORN KHO\EHQ PDUDGIViW WiPRIJDWY |[V]W|Q] UHQ

7DVV J1VpJd gONRUPiIiQ\]DWD D] ()23
A+XPiQV]ROJIOWDWiVRN IHMOHV]WpVH D NXQV]HQWPL!
SiO\i]DWEyO D ILDWDORN KHO\EHQ PDUDGIiViW WiPRJD
NHUHWPEHQ IHOKtYiVW WHWW N|]]p D WHOHS+OpVHQ
$SiO\i]DW FpOMD KRJ\ RO\DQ IHOWPWHOHN EL]WRVtWi\
WpUVPpJHNEHQ KRJ\ D ILDWDORNYWNPNRURWWIDY U
DOWHUQDWtYiYi YIOMRQ D KHO\EHQ PDUDGiV LOOHWY}
YLGpPN QpSHVVpJPHIJWDUWY HUHMH pV YHUWBNMNPSHYV
11VpJ gQNRUPiIQ\]DWD pYHN yWD LJ\HNVJDNGR@I\DIQ Wi
N[JHJ PHIJWHUHPWpPVpUH DPHCHOKB}OMWUX(PSBIVVpJIPH.
HUHMpKH]

$ SIODWpPOFVRORUWMBDW pYpW PiU LIHQ GH POHWPYp\
W|OW|WW PDJ\DUUICDONDPSREYi .|]VpJ N|]JLID]IDWiVL Wt
iOODQGY YDJ\ LGHLJOHQHV ODNKHOO\HO UHQGHON}
POHWYLWHOV]HU&HQ WDUWY]JNRGLN

$ WiPRIJDWiV IHOWpWHOH YROW KRJ\

R D WiPRJDWiV IRO\yVtWiViwW N|JYHW pY LG WDU
7DVVUYO 7DVV .|]VpJ N|]JLIJD]IDWiVL WHU+-OH
LGHLJOHQHY ODNKHOO\HO UHQGHONH]LN
pOHW Y LW HIDUAV UNGRHGL W/
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R D N|]I[VVp] PpUGHNpPEHQ WiUVDGDOPE PXQNi
IQNRUPiQ\]DW D] |[QNRUPiIQ\]DWL WXODMGRQ ~
N|Q\YWiU pIVOXKIYDODPRQMHO\L FLYLO V]HUYH
WHOHS+OpVL SURJUDPMDLQDN HO NpV]tWpVpE
YDOy UpVIWHNKEW®VpJQ\~MWiV D] DGRWW S
PHJIHOHO HQ D V]JHUYH] N XWDVtWivDL DOD!
WiPRJIJDWiV KyQDSMD DODWW |[VV]HVHQ P
PHQQ\LVpPJEHQ

R D SiO\i]DWL &UODSRQ PHJMHO|OW DGDWDLQDU
D] IQNRUPIiQ\]DWRW QBBRIQ EHO+O pUWH

R $] ()23 SiO\i]DWKR] pV D WHOHS
UHQGH]YpPpQ\HLKH] NDSFVROYGY SURJUDPRN HO
YHV] |VV]HVHQ PLQLPXP yUD LG WDUWI

HIpV]VPJIHMOHV]W NXOWXUiOLVY UHQGH]YpQ\H
R (6=$NpUG tY NLW|OWpVH

OHJYDOYVtWiV
$WiPRIDWRWW FpOFVRSRUWEBRLQHYNHUWOWGERW EL]JRW
IHOIOOtWRWW VRUUHDKO -MOTOMMQ .|[]VpJ gQNRUPIQ\]D\
KyQDSUD V]HU] GpVW N|W|Q@®& IIDPDBOWRNH WHOMHVtV
VIROJIiODWL QDSOYW YH]HWWKRUID BFHOAp 1 JPYRBGIW PEH Q
YpJ]HWW WiUVDGDOPL PXQNiW PHO\ VIJHUYH]HWQpO YpJ
$ KHO\EHQ DNWtYDQ P\&M|GY HA BWHDN |[QNRUPIQ\]DW iOW
P&N|GWHWHWW LQMOWRNODHNNDWDORN VHItWVpJpW
7DVVL .XOWXUiOLBOQSMVOHNHRNYMH EHQ pO J\HUPHNH
ILDWDIBIRK® WW pV LG V NRURV]WIiO\ V]iPiUD NXOWXUiC
NpSHVVpPpJIHMOHV]W SURJUDPRN V]HUYH]pVH pWV]HND
HIpV]VpJYPGHOHPPHO N|UQ\H]JHWV]pStWpVVHO
$ SiO\Vi]DWEDQ HOOiWRMWV]HOID GDMURMNBNDRDWNY PXQND
UHQGH]YpQ\ VJHUYH]pVH HO NpV]*OHWHN pN]X@y PXQN
| YpPJJHWW |QNPpQWHV PXQNiW
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7DVVL +HO\W|UWpQHDDD JWMHYpSH@DWPI N|[]VpJ WiUJ\L p!
VIHOOHPL KDJ\RPiQ\DLQDNiSROQJND\ &NNWNLIDFFVp WpWF
PLQGH]JHNQHN D N|[YHWNH] JHQHUIFLYN UpV]pUH W|UWp
$ SiO\i]DWEDQ HOOiWR @A DIHOND G \WIRIME W L ¥ ©J VHDW W
IQNPQWHYV PXQNiW

'DUIQ\L ,JQiF %RUOBRYDSWH@GNH @®VYP O pV ERUNXOW
SURSOIND D PpUWPNWDUWY pV NXOWXUiOW ERUIRJ\D
WHUMHV]WpVH +DJ\RPiQ\RN WLV]WHOHWH UJpVH p'
JHQHUIFLY V]iPiUD

$ SiO\i]DWEDQ HOOiWRWHWQ GHPPDIEDWKRNO\V]tQL IHODGDV
NeOVEHOV GHNWREMFMWYpPVH HO NpV]*OHWHN pV XWy PX
VHItWHWWH D PHJYDOyYVtWiVW WiUVDGDOPL PXQNIiEDQ
7DVVL 3ROJiU DDBIWHY pNHQEVPUHQG UL V]HUYHNNHO
HI\eWWP&N|GpV 7DVV N|]VpJ N|JEL]WRQViJD MDYtWiViQ
UHQGV]HUHYV MiU WHJPNVYHN BHO®RVIWiViYDO MiUXOQDN
$ SiO\i]DWEDQ HOOiWRWHD AHDMP@DMNRNEL]WRVIWiVD «C
HOOHQ UJpWHPRIJDWRWW Q\~MWRWW VHJtWVpJHW

7DVVL 7&]ROWyYy (DOHD\S\WHWpNHH G\VWEB]JROWIVEDQ P&V]I
PHQWpPVEHQ pWiHHQEIUtWiVL IHODGDWRN HOOiIWIiVIiEDC
YPGHNH]pVL IHODGDWRNEDQ YDOy UpV]YpWHO D ODNR
D] LIM~ViJ W&]YpGHOPL LVPHUHWHLQHN Q|YHOpVH pV
W|UWpPpQ QHYHOpVH

$ SiO\i]DWEDQ HOOiVWNR\RNWW KDY ®IWERI |[VV]HIOOtWiVD
GDUDEV]iPiQDN pV iOODSRWIiQDN IHOH plW@QAY B Y i QUDDAURWN
NpV]tWpVWiPRIDWRWW VHIJtWHWWH |[QNpQWHVNpPQW D] |
7DVV  .|]VpJ gQNRUPiQOIDSWDHY pNHH QAMPHSOpVYH]HWp)
NRQJRUFLPQ\WDWL PHIJYDOYVtWy

$ SiO\i]JDWEDQ HOOIWRWWHQBEDGOWHRW HO NpV]tWp
XWyPXQNiODWRN *QQHSVpJHN V]JHUYH]pVH NJ|]IVVpJIIH
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YDOyYy UpV]YpWHOHIJtWHWWH D WiPRIJDWIVEDQ UpV]HV
PHIJYDOYVtWiVW

)DOXKOODSWHYpNHQMWWPIL V]tQWpU pV UHQGH]YpQ\ KHO\
$ SiO\i]DWEDQ HOOiWRWHQ GHODPBDWRNKHO\V]tQL HO Np
XWyPXQNiODWDL GHNRWMRNPWRWINVYROW VHItWVpJeQ
JQ\YWDODSWHYpNHQNWNPIL ,QIRKHAGLAVYQ

$ SiO\i]DWEDQ HOOIWRWMWWYHD PKRWRNUHQGH]YpQ\ KHO'

gVV]HVVpPIJpEHQ HOPRQGKDWY KRJ\ D ILDWDORN D Yi
PHJKDWiUR]JRWW LG V]DNRQ EHO*O WHOMHVtWHWWpN \
VIHUYH]HWQpO YDJ\ D] |QNFYRI\P\QWNLSWRIWDPMDLQ
OHDGRWW V]ROJIODWL QDSOyN DODSMiQ NpV]-OW VWI
gONRUPiIQ\]DW iOWDO V]HUYH]JHWW UHQGH]YPQ\HNHQ
SURJUDPEDQ UNMPFIYHY N

$ )LDWDORN KHO\EHQ PDUDGIVIW WHRRBMWY MIMHQHVQ
PRQGKDWY PLYHO D SURJUDP LGHMH DODWW D ILDWDC
YHKHWWHN UpV]W PpUGHNO GpVeNQEMItWHWMWPNO DHQF
VIHUYH]HWHN pUGHPL PXQNiMiW D WHOHS+OpV IHMO Gy
ELJRQ\ViJRW LV [DOWKW®DBN DUDQWL H O K IlpXBDWHIRNWWWYHINK
EL]DIPpR HI\*WWP&N|GpVL NDSFVRODWRNDW KRJ\ D Np\
YDODPHO\ HJ\HV.OHW WDJMB$Y VM OXBDMAIDKNDNO\LWRWW I
WDJRN EHYRQiViUD KRJ\ D WHOHS+OpV pQWpNHL QH °
QHP]JHGpPN WXGDWIiEyO LVPHUHWHLE O

+HO\L pOHWPLQ VpJ MDYtWiViW FpOly SURJUDPRN

eOHWPYG WIERU

$] |IQNRUPIiQ\DMBRY eOHWPYyG WIiERUW V]JHUYH]HWW D W
ODNRVViJ V]iPiUD

$ WIiIERU FpOMD D KHO\EHQ pO N V]iPiUIMDY KMID pDH )
IHMOHV]WpVH D] pOHWPYGWIERU SURJUDP iOWHJO NtQiC
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HJpV]VpJPHJ U]pV D] HJpV]VpJHV pOHWPYG WXGDWRYV
EHpS+*OpVH D] HI\pQHN ROHWRURAVEDQEWPHO\UH HGGLJ
SpOGD D WHOHS DD BVRQUIDEBA] HIpV]VpJleJ\L DODSV]ROJi
Q\~-MWRWWD OHKHW VpJHNHW E YtWHWWH VLNHUHVHQ [
$ WIERWIpV]VpIHV pOHWPYG PHJLVPHUWHWPVpPUH IyNX
VSRUWOHKHW VpJHN HO DGiVRN pV JDV]JWURQYPLDL LV
~J\ KRJ\ D WNEGBSpOpN N|JHOHEEL LVPHUHWVpPJHW LV
HJ\PiVVDO

$ WREUWpPV]WYHY N V]iPiUD WDUWDOPD]WD pBVN K Vg & WV W
HO DGYNDWVWBRQOPRNWDWYNDW pV pOHWPYG WDQiFVDG)
$] QDS DDHXWW VpJ YROW PHJLVPHUQL N<O|QE|] PR]
]XPED WiUVDVWiQF DHURELF FDSRHLUD DHURELF
JHULQFWRUQD M OMYNDY*DMV]WURQyYPLDL HO DGiVUD
VDOiIWDNpV]tWpVUH pOHWPYG WDQIiFVDGiIVUD pV V
HO DGiNVUDNHU-OW

$] HO JHWHV LJpQ\IHOPpUpVY MHOHQWNH]pV DODSMiQ NI
XJ\DQD]RQ HPEHUHNE O WHY G|WW |VV]H PHUW QHP PL
UpV]W YHQQL PLYHO DNWtY GROJR]y HPEHUHN LV MHC
OpWV]iPRWH®NGWXNHWYL D WIERU WHOMHY LG V]DNIiEDQ
$ SURJBIDMGPPQ\HVQHN PRQGKDWY PLQGHQ UpV]WYH)
UpV]W D SURJUDPRNRQ KLV]HQ LO\HQ WIiERU D WHOHS:
PpJ QHP YDOYVXGW]RBJIOWDWIiV NtQiOWD OHKHW Vp.
ODNRVViJ ~WHUWHNHW V]JHUH]JKHWHWW PLQG D KHO\HV W
YiOWiV pV WiSOiONR]iV WHU<OHWpQ DPLW D NpV EE
FVDOIGMXN N|UpEHQ LV DONDOPD]KDWQDN HJpV]VpJeN
(]]JHO D SURJUDPPDO D KHO\LHN pOHWPYGYiOWiViW |
SURMHNW VLNHUHVHQ HO PR]GtWDQL DPHO\ D
PLQGHQQDSMDLNED

gVV]HJ]pV+O HOPRQGKDWY KRJ\ D WiERU UpV]JWYHY L N
D] QDS DODWW V]JtYHVHQ IRJDGWIiN D SiO\i]DW Q\~MW
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VLNHUHWOMNDNHOK HO®D J\V]iP-pUGHNO GpVUH WHNLQWHV
IQNRUPiQ\]DW LJ\HNV]JLN D M|Y EHQ KDVRQOyY WtSXV~ S
KHO\LHNQHRN\ D KHO\L pOHWPLQ VpJ YiOWRJiVIEDQ W
KRVV]~ WiYRQ EL]WRVtWRWW OHKHVVHQ D WHOHS+-OpVH

J1IVVPIIHOPpPUPV NpV]tWpVH
$ IHOPpUpVW YpJd] NJ|]IVVPIJIHMOHV]W PiU UHQGHO]
LVPHUHWVpPJJHO tJ\ D KHO\L YpOHPpQ\IRUPiOYyNNDO Y
PXQND (J\ KHO\L N|]|VVpPJIHMOHV]W FVRSRUW |VV]HIiO
FPO $GYGRIWHIORIS-OpV iOWDO |[V]W|QGtMMDO WiPRJD)\
DNLN N|]|VVpJL PXQNiW YiOODOWDN D] |[VIW|QGtM IHMpE
| YHWW UpV]W DNLN IHONpV]*OWHN D N|]|[VVPIJIHMOHYV
KHO\L ODNRVRNNDOMNPMItWHQG LQWHU

LQWHUM~ NpV]-OW KpW DODWW $] LQWHUM~DOD
NLYiPADVUD QHP UHSUH]JHQWDWtY PyGRQ
$] LQWHUM~N IHOGROJR]iViIW N|YHW HQ NLUDM]ROYGR)
JRQGROWXN KRJ\ D ODNRVViJRW pUGHNOL
$ WHOHS+OpV LQIUDVWUXNW~UiM

6]DEDGLG HOW|OWpVH

9
9
9 6]ROJIOWDWIiVRN
9

,QIRUPiIFLYiUDPOiV

9 'XQIDUW
$ N[]|VVpJL IHOPpUpV PYyGV]JHUWDQL OHIRO\WDWiViUD |
NLN|WpVHNHW tJ\ D N|]|[VVpJIHMOHV]WpV VIDNPDL V]HF

D KHO\L NJ|]|VVpJ iOWDO®PIWMWUHDWKDRARWW (] D
HON|WHOH] GpV DODSIHOWpPWHOH

$ N|]IVVPJIHMOHV]WpV FpOMD D] YROW KRJ\ D KH(
DJRQRVIWRWW SUREOpPPiIN PHQWpPQ N|]|VVpJL FVHO
LQGXOMDQDN HO PLQpO QDJ\REE PpUWPpPNEHQ EH
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DNWLYMPIKIDNRVDLW DQQDN pUGHNpPEHQ KRJ\ D W
HOpPpJHGHWWVpJpU®D NMMOVEMIBWHNQHN PHJIHOHO HQ I
MDYtWiVD pUGHNpPEHQ
$ NJ|]|VVpJL IHOPpUpVW D NJ|]J|VVPIJIHMOHV]WpVL IRO\
DNWLYL]iOy PyGV]IHUNp W I$LKPIOMHNSUGBOpPPINNDO |
YPOHPPpQ\HN MDYDVODWRN pV FVHOHNYpVL V]iQGpNRI
W|UHNV]LN UHSUH]JHQWDWLYLWiVUD D ODNRVViJ HJpV]
OHJW|EE ODNRVW LJ\HNV]LN PHJV]yOtWDQL $JJD FpOMI
FVHOHNYpVL PHJROGIVUD pV FEVHOHNY HPEHUUH WDOIC
$ N|]|VVpJ iOWDO YH]pUHOW N|]|VVPIJIHMOHV]WpVL IF
NI[YHWNH] N
9 D KHO\L ODNRVRN EHYRQiVD PiU D IRO\DPDW OHJHC
9 D KHO\L ODNRVRN IHONpV]tWpVH DfQ IMHWMUY M~
IHOGROJR]iViUD
9 RO\DQ SUREOpPPDN|U|N WiUJ\DOiVD NJ|]|VVpJL EHV]p!
KHO\L ODNRVRN KR]QDN IHOV]tQUH
9 D NJ|JIVVpJL IHOPpUpV NpUG tYpQHN WDUWDOF
EHV]pOJHWpPVHNHQ WiUJ\DOW WpPiN DGMiN
IG EHQL *WHPH]pY DONDOPD]NRBGNRV)VWKINOKR]
N[]|[V G|QWpVHN PHJKR]DWDOD D NpUG tYHN
IVV]HI\&MWpVpUH YRQDWNR]yDQ
D SDStUDODS~ NpUG tYHN KHO\LHN iOWDO W|UWpPQ
9 V]iPVIHU&VtWHWW pV V]|YHJHV YiODV]RN HOH
EHV]pOJHWpPVHNHQ
9 D NJ|]IVVPRYHOHNYpVL WHUY NJ|]|VVpJL EHV]pOJt
WiUJ\DOiVD pV HOIRJDGIiVD
D N|]|[VVpJL IHOPpUpV HUHGPPQ\pQHN YLVV]DMXWWI
$ IRO\DPDW HOV OpSpVHNpPQW D WHOHS.OpV SRC
LQWpP]PPQ\HN YH]JHW LW FLYNPUGHH]WW-R] W H ND WLDYIM DKLRA
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NHOOHQH PHJNpUGH]QL DNLN PDMG ~MD EMX®DXQRY R QD
AKYODEGD PYGV]JHUUHO D OHKHW OHJW|EE HPEHUKH]
+DV]QiOWXN H]JHQ NtY+«O D WHOHS+*OpVHQ V]RNiVRV KLU
9 7DVViQLDDFHERRNGDORQ EHMHJ\]pVW WHWW+QN N
VIHUYH]W+QN PLQGHQ |VV]HM|YHWHOU O
9 7DVViQLDDFHERRN ROGDOUYO V]HPpPpO\HV PHJKtYi
SODNiIWRNDW KHO\H]W+QN H@ R I RNOV RID GKikVOAX M N L
~J\ JRQGROWXN KRJ\ D ORJy RL@MLOHG WDKHW ¥ R P\W E
KRJ\ D N|]|VVPJIHMOHYDPWDSHRIUDMHVHPPQ\H N|YHW]
QpYUH V]yOy PHJKtYYW N OGW+QN OHYpPOEHQ
9 PHVVHQJHU «]JHQHWHW N+<OGW+QN V]HPpO\HV NRQN
PHJKtYiVVDO
9 HPDLOW Ne<OGW+QN PLXWiQ D NINH®DQV NPLUQEHNN PO JH
PHIDGIiViW
9 DONDOPD]JWXN D V]HPpO\HV PHJKtYiVW
9 PLQGHQ WDOIONR]iIVNRU PHJEHV]pOW+*N D N|YHWNH
9D NLVWpPUVEHQ KWYGHWPVW W HW\W\DANI LN N ® tY
NLW|OWpVpU O
$KKR] KRJ\ PLQGHJ\LN WpPiUyO W|EEEW @ X\G\W X @ NY H & I
WHUYH]W+sQN DKRO D] LQWHUM~YDO PHJV]yOtWRWWD
YPOHPPQ\*NHW HOPRQGKDWMIiIN KRJ\ D] HJ\HV WpPiNN
OpSpVHNUH YDQ V]*NVpJ KRJ\ YIOWR]iV W/UWpPQMHQ

RNWYEHQ NHU<OW VRUMIPEI/Y NIPVVpIL EHV]pOJIHW
DKRO | YHWW UpV]W pV D] WpPiW ZRUGFDIH PyGV
DVIWDOQWpPiUyO EHV]pOW+<QN PDMG D] DV]WDOWIiUVE
VIHU EJ\ PLQGHQ WpPiUyO PLQGHQ UpVIWYHY NLIHMW
UpV]OHWHN NHU<OWHN IHOV]tQUH
(]JW N|]YHW HQ QRYHPEHUEHQ pV MDQXiUEDQ ~MDEE N|
VIHUYH]W+QN PLQGHOQNWQQFQU y+H WHQ\WH NpWKHWHQWH
N[]|[VVpJL EHV]pOJHWpPVHN DPHO\HN QHP FVDN D Wp
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NLWiUJ\DDiVIy@WDN KDQHP PiU D N|]|VVpJL IHOPpU
IHOWHHQG NpUGpPVHN LV IRUPiOYyGWDN

$ IRO\DPDW VRUIQ N[]|[VVpJL EHV]pOJHWpPV ]DMORW
HOHMpUH NpV]sOW HO D NJ|]|VVpJL IHOPpUpV WHOM
OHWHV]WHOWQNp®VQAHERXVIIUD KR]WXQN IHEUXiU

PIUFLXV  N|]|WMN|OW|W VB UNH|G WIWOEBHR @V SDStU
DODSRQ

$ SRQWEDQ PHIJWDOIOKDWY VIDNPDL EHV]iPROYN NpV]
$SRVWDJ =VIiPERNL *\XOD
'XQHBHJ\Ki]D =VIiPERNL *\XOD +RPyQp OpV]iURV EJQH"
%iFVLVNXQ OHJ\H gQNRUPiIQ\]DWD 6]DOD\ *iERU
(00, 6SRUWHJIVHFKHMW EURQ
.XQDGDFV +DMGX ,PROD
. XQSHV]pU .DOR]JLQp &V V] (UJVPEHW
XQV]HQWPLNOYV EUJ\HOIQ %HD
6]DONV]HQWPiUWR Qi FeDL G D
7DVV S5HLQKIDQPGWySWKWPO+DUGL %YHUQDGHWW
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9 Q\LWRWWViJ

9 NRPPXQLNiFLYV NpV]VpJ

9 EL]DORP

9 VJHUYH]pVL LVPHUHWHN

x .RPPXQLNiFLy PLQW D] HJ\*WWP&N|GpV DODSIHOWpWHOH
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&PpONLWE&]p\ JHMOHV]WHQG WHU-HOEVRSRUW
JRIJODONRIJWDWIiVIGRRWpVKR]IVL NpV]VYpJ WIOXPiWWL DNW
V]*NVpJHV NpVHMPVEMiIWtWiVD pV PNRIDNRJI@XQNDQpPON-C
IHMOHV]WpVH WiUVDV NRPSHWHQEFDIDNRV Vil N+O|Q|V

IHMOHV]WpVH WHNLQWHWWHO D] H
NRPPXQLNiFLYV pV | IHMOHV]WpVL WHU

SUREOpPPDPHJROGY |NJHWQBPIONH] NUH pV
IHMOHV]WpVH UXJD®@RDWWRU O DN UD

DONDOPD]NRGYNpSHVVpJ
IHMOHV]WpVH

YRJODONR]iIVALLWPWPDHWH]pVH

JRIODONR]JWDWIiVKR] V]*NVpJHV NpV]VpJHN IHMOHV]WpVH
X .pV]VpJ pV .pSHVVpJ

.pPSHVVpJ

$] [ UINOIMDNMQNNDO KR]JRWW OHKHW VpJ DPL J\DNRUOIiV UpYpQ N
HPEHUQHN DGRWW D NpSHVVpJH D ELFLNOWHYKNH QEVNDSHYVYVPpI P
IRJODONRUH/GPpPpQ\HYV P&YHOpPVpPpKH] V]*NVpIJHV WXGiV V]HPpO\LVp

.pV]VpJd

gUINO|WW DGRWWViJDLQN UpYpQ NpSHVHN YDJ\MDM BIJ\ IRO\DPD
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WXGMXN WHQQL ,0\HQ D MiUiV D EHV]pG D] ~V]iV D] DXWyYH]H\

.RPSHWHQFLD IRJDOPD

$ NRPSHWHQFLD YLVHONHGpPVHNNHO PDJDWDUWiIVRNNDO OH
&pOMD D My WHOMHVtWPpQ\ HOpUpVH
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PXQNDHU NLYiODV]WIiVIiEDQ

9 $ NRPSHWHQFLD RO\DQ LVPHUHWHN NpSHVVpJHN NpV]VpJHI
DGRWWViJRN DPHO\HN DGRWpN HAJENPHDIVHODGDWDLQDN HOO
$ NRPSHWRpQUKHWAEV]IHUHQBEVHMIOHV]WKHW

A$] (XUySDL 8QLyV VIDNpUW N HJ\ pYHQ iW WDEW@ NXWDWi\
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B3V]LFKpV WXODMGRQVIJRN

|QiO0OyViJ IHOHO VVpJWXGDW
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WHUKHOKHW VpJ V]RUJDORP
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THFKQLNDL WHFKQROyJLDL DODSNRPSHWHQFLD

NRQVWUXNFLYV NpSHVVpJ
Np]sJ\HVVpJ
OiWiV WpUOiWiV

6]RFLIOLV NRPSHWHQFLIN EHPXWDWiVD

$ VIRFLIOLY NRPSHWHQFLiIN RO\DQ VIHPpO\HVY WXODMGRQVIiIJRN |
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NRPPXQLNiFLYyV NpV]VpJ XGYDULDVViJ]
NH]GHPpPQ\H] NpV]VpJ

KDWiUR]JRWWVilJ

HPSiWLD WROHUDQFLD

PRWLYiOKDWyViJ

VHJtW NpV]VpJ

LUIQ\tWKDWYyViJ V]DEiO\N|YHWpYV

VIHUYH] NpV]VpJd Q\LWRWWVilJ

OXQNDNRPSHWHQFLIN ILJLNDL pV VIHOOHPL PXQNiW YpJ] GF
NRPSHWHQFLIN

A$ PXQNDKHO\L NRPSHWHQFLiIN iOWDOIQRVVIJEDQ D PXQNDYi
NRPSHWHQFLINQWVNJDAXQDM®RW D FVRSRUWMIW MHOHQWLN I
VIDNPDL WHFKQLNDL NpV]VpJHNHW NLHJpV]tWLN WHOMHVHE

JLILNDL GROJR]YyN NRPSHWHQFLIiL

D VIDNPXQNiUD YDOy IHOYpWHONRU HOHQJHGKHWHWOHQ D F
VIDNPDL WD SYIDV\WD®DRWV MHOHQW

D EHWDQtWRWW PXQNiVRN HVHWpPEHQ HOV VRUEDQ DODSNpV
VRNV]RU PpULN LV D PXQNiOWDWYN iOWDO |[VV]HIOOtWRWW V
iOWDOIQRVDQ IRQWRV D PXQNiKR] YDOy SR]LWtY KR]]iiOOiV
POHWY LD/SIDW BDFY YDOyY HJ\eWWP&N|GpYV KDWpPNRQ\ NRQIOLN
SUREOpPPDPHJROGIV SURDNWLYLWiV pV D] LIpQ@\HV PXQNDYp
6]JHOOHPL GROJR]JYNWYyO HOYiUW NRPSHWHQFLIiN

SZECHENYI @
Eurépai Unio R
Eurépai Szocidlis A
any Alap ot

MAGYARORSZAG z sy
KORMANYA BEFEKTETES A JOVOBE




O O© ©O© O oo

(o]

X

()23 +XPiQ VIROIOWBWOMRNWpPVH D .XQV]HQWPLNOYVL MiUiVE

WiUVDOJiVL VILQW& OHJI NpSS DQJRO Q\HOYWXGiV

D IRO\DPDWRV IHMO GpVUH YiOWR]iVUD YDOy NpSHVVpJ
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IHOHO VVpJYiOODOiIV VILQWH PLQGHQKRO HOYiUiV
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WDSDV]WDOKDWYy
$]pUJHQPMWHO O HIYFQWH O ONIDIH B EBVVpJHN DJRQ IDMWiMD [
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.RPSHWHQFLD IHMOHV]WpVH

eOHWHQ iW WD WWY GMMmQ »D®iIWW+QN VRUIQ IRO\WDWRWW RO\D(
PHO\HW D WXGiV D NRWPS/HWHINFHINV]WpVpPpQHN FpOMiYDO
HJ\pQL {iOODPSROJiUL FLYLO WiUVDGDOPL pV YDJ\ IRJOD
(XUySD 7DQIFV

/ILIHORQJOHPUQBG®LD WDQXO0iV P&YHQPVGPNWSDVYWBOBW V]H L
DPHO\ D] yYRGiV NRUWyO D IHOV RNWDWiVRQ iW HJpV]HQ p
DODSYHW HQ D NXOFVNRPSHWHQFLIN pV DODSNpV]VpJHN
PHJV]HU]pVPUH LUIQ\XO D] NpAPWOWPEMNGpMOVDMiWtWiVD It
PHOOHWW
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